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STEPHEN G. JEYNES

y &
SECURITY AGREEMENT\/°,~_ﬂ_PC’ge 17299
e — - ———
- (General)
¢/o Klpmath Falls TraveLodge

. Sacﬂon L

v

124 North Second_Street, Klamgth“Eglls4_Qrggon 97601

(City or Town}

(No. ord Street)

(heremnhur colled. the dnb!m}( for. o valuable consideration, receipt whuluni heroby iy acknowledged, hereby grants 1o

dba DON KENNHDY REAL ESTATE,

{Name)

Klamath County . Oregon

{County)
DON . KENNEDY. and JOHN KENNEDY

(hersinalter called the secured porty}, whose cddress is 4_22 &,Unihvexsity_,Way.“N‘._.E .A,.-P.. Q A-BDKJJOO Seattle ) Washington

98105

@ securlly injerest in the following desceibed property

together with oll occessoriss, substitutions, ‘oddilions, 1eplacements, ports ond accessiony offisad to or used in connection therewllh, as well ax the products ond procoeds thereot

{all horainahier called “the Collateral”}: . AN UNDIVIDED ONE~HALF . (50%) INTEREST in all jmprovements, equipment, furni-

ture-and furnishings located on the premises known as "Klamath Falls TraveLodge',

$econd Street, Klamath Falls, Oregon 97601.

124 North

' 10 secure payment of the deblor’s debt to the secured party as evidenced heraby and by deblor's nole ol even dale herewith poyable to the secured porty in the amount of

+12,000 OmeabIe on the lerms, ot the times and with interes! as set lorth in said note, {delete remainder of this senlence il not opplicable) olso 10 secure ‘any and oll other
» liabilities, direct and indirec), absolute or contingen!, now existing or hereafler ‘orising from the debtor to the secured party. Soid nole and said liobilties hereinofler coliectively are

. called "the obligotions.”

Deblor agrees 1o pay soid note and obligations ond it any portion thereol, .principal or interest, is not puid when due und such defoult continues for

more than 10 days, deblor agrees to puy, in addilion o the foregoing, the reasonnble collaction costs of the secured porty plus re bonable ottorney's feas.

~.1 Section 2. The debtor hereby warranis and covenants that:

oo 2.1 The Collateral-is primatily do1 debtor's [ personal, family, household or agri-
cultural purposes, &l business or commercial, other than agricullutal purposes {indicate
which); and if ‘any port of the Collaterol is being ocquired, in whole or inpart, with the
proceeds of the soid note, the secured party may disburse directly to the seller of the
Collateral.

2.2 At all times the Collateral will be kept at. 124 Nort}:‘s Se;cond
¢ E o, gnd Stieel]
Street, Klamath Falls, Oregon 97607

[City ot Tawn)

Klamath

{Ccumyl
mld locnnan, in whole or in part, until such time as wiitien consent to o chonge of Iocu
Cea tion is oblained by debtor from the secured party.
,.,‘_: . 2.3 If the Colloteral is bought of vsed primarily for business or commetcial, other
11" . than ogricultural purposes, the debtor’s principal place of business in Oregon is located
at the place shown at the beginning of this agreement; deblor also has places of busi-

none

'Ovegar; and shu” not be lemovcd from

ness in the following other Oregon counti

: if debtor has
.- no place of business in Oregon but resides therein, the counly in which debtor resides is
Klamath _Falls countyinsaid state.
2.4 W[ 'debtor is g corporation, it is organized and existing under the lows of the State
' ‘n/a

at n/a : and its principal office ond place of
business in Oregor. s located at the ploce shown at the beginning of this agreement.

of its principol office and place of business is located

Section 3. SfECIAL TERMS AND CONDITIONS:

oran

This‘Secufity Agreement is ' second gnd subgeﬁ

of. Ray D. Roberts for.$117,150.00,/be

2.5 It the Collojeral is or is 1o become attached to teal estate, a description of the
real estate i AN UNDIVIDED. ONE-HALF .(50%) INTEREST IN .
A LEASEHOLD ESTATE created by that certain lease
made and entered’ into-on May 7, 1968, by Donald
F. Kettleberg, et-al, Lessors to TraveLodge of
Oregon, Inc., Lessee, recorded.9/24/70 in Vol.
M-70/P. 8477, Records of Klamath Cty., OR, .which

leasehold estate covers Lots 5, 6, 7 and 8,%
T S ~—County, Oregon, and if the Collalevc! is ottoched to reul estate
prior fo the perfection of the security inleres! granted hereby, the debtor will on the de-
mond of the secured party furnish the latter with discloimers or subordination ogreements
in form suitable to the secured party, signed by oll persons hoving an interest in said
real estate or any inferest in the Collalera! which is prior 1o the secured party’s interest,
ﬁ 6 If the Collutelol is crops, ;(dcscuphon o’/lhe tond on wl/:h the :mps/ﬂre grow-
uyg or 07710 be grown u/

* of Block: 20 of Orignal Town of LINKVILLE, now
the City of Klamath Falls; ‘County of Klamath,
Oregon.

il(...._____...._. CovA!y, Orego‘
2.7 it any molor vehucles ate included in the obove described Collateral, the secured

porty’s security interest is 10 be noted on each certificate of title ond eoch of soid certifi-
coles shail then be deposited with ond kept by the secured porty.

Contract 'of -Purchase and Assignment

in liep to a BAELEALY/ AbtkEhEAE in favor

t
ng recor%edcconcurrently herewith.

This agreement is subged 'o Ehe odditional provisions set-forth-on the reverse hereol, the same being mcorporufed herein by refer-

ence. The debior oclmowledge&—recef

Execu'ed ond delivered in duplicate on

of o comple'e execuled copy of this ogreemen!

June 20

- Don Kiﬂii2¥ “":??ﬁ
By ///’Vléfdt i
Jo Kennedy ‘///7

"

o 554%gs4m;_:<:f**f5§€i1w;§

; ) : i . . {Signoti; :olbeblon ) -
‘ : Stephenré.~Jeyne \\\:5
NOTE: If the above controct is o consumer credit tronsaction and ' thereiGle wnlhm the purview of lhc Truth-in-

Form No. 1201—Secusl Agreemonl-—Genoml
Stevens-Ness . Llow ‘Publishing

Portlond, . Oregon - 97204 -

SN - ;

Lending Act and Regulation Z, the secured party MUST comply with the Act.and the Regulation by making
the required disclosures fo the debtor; for this. purpose use. Stevens-Mess Form No. 1310 or equivalent, This
form ‘not_suitable in connection with sales of motor.vehicles or other gbods in Rnlall Instaliment Tromut-
. -tions. See compln!e list of Soturlly Agreements and Refail Installment Conlrc:u. .




ADDITIONAL

Section 4. The debtor hereby further worrants and covenants that:

4.1 No finoncing statement covering any of the Collateral described on the reverse

hereol, or the products or proceeds thereol, is on file in any public office. The debtor is
the owner of said Collateral and each and every part thereof free from ony ‘prior lien,
security interest or ancumbrance and will defend the Colloteral against the claims and
demands of al! persons whamsoever.
4.2 The deblor will not sell, exchange, tecse or otherwise dispose of the Collateral,
or any-part thereol, or sufter or permil any lien, levy or attachment thereon or security
interest tharein or financing statement to ba filed with refetence thereto, other than that
of the secured party.

4.3 Debtor will maintain the Collateral in good condition and repair ard preserve
the same ogainst waste, loss, damage or depreciation in value other than by reasonable
wear. The debtor will not use any of the Colloteral in violation of any law or public
regulation. - Secured party may sxamine ‘and inspect the Collateral ct any reasonable
times, wherever.tocated, and for that purpase hereby is autharized by debtor 1o anter
any place or places where any part of the Collaterdl moy be.

4.4 Debinr will keep the Coltateral fully inwured against lass or damage by fire, theft
{and collision if applicable) and such ather hozards a3 secured party may from time to
lime require, with such deductible provisions, upon such terms, including lots payoble
and ‘other endorsements, and in such company or companies as the secured party may
approve; deblar immediately will deliver all policies to the secured parly, 1o be retained
by .tha laMer in pledge lo secure debtor’s obligations hereunder, with irrevocable
authority ta’ adjust any lass, receive and receip! for any sum payable, surrender any
policy, discharge .and release ony insurer, endarse in deblor’s name any loss or refund
check or draft and, in general, exercise in the name of the debtor or otherwise, any and
all sights of the debtor in respect thereto or in respect 1o the proceeds thereof.

4.5 Debior will pay, when due, all taxes, licenss fees and assessments relative to
the Collatera! and its uze and relative to the note and obligations secured hereby. Should
debtor fail in his performance of any of the foregoing, the secured party may pay.any
security interest having prierity herelo, may order ond pay for the repair, maintenance
and preservation of the Collateral, or any poet thereol, may ploce ond poy for ony such
insurance and may pay any such taxes; the debtor agrees to poy 1o the secured party
on démand all of the latter's disbursements for any' of said purpases with interest at-ten
percent per annum on all sums so paid from the date of payment until repaid.. Repay-
ment of all said sums shall be secured by this Security Agreement.

4.6 The debtor agrees to notify the secured party pramptly in writing of any change
_in his business or residence address or in the focation where the collateral is kept,

4.7 In the event of ‘any assignment by the secured parfy of this agreement or his

‘rights hereunder, debtor will not assert as o defense, counter-¢laim, set-off or otherwise
against secured parly’s assignee any claim, known or unknown, which debtor now has or
claims to have or herealter acquires against the secured parly; However, notwithstand-
ing any such assignment, secured porty shall be liable to the debtor os if such assignment
hod not been made. : . ;

4.8 The debtor-will join with'the secured party in executing, filing ond doing what-
aver may be necessary under applicable law 1o perfect and continue the secured party's

" security interest in the Collateral; all ot debtor’s expense.

4.9 Debtor hereby consents to any extension of time of payment and to any substity.
- tion, exchange. or release of Collateral and to the addition 1o or release of any party
“or person primarily or secondarily liable for the obligations, or part thereof,

Section 5..General Provisians: )

5.1:The note which this agreement secures is o sepdrate instrument and may be nego-
‘tiated,: extended or renewed by the secured party without teleasing the debtor, the
Callateral or any guarantor or co-maker. .

PROVISIONS

Section 7. Remedies of Secured Porty:

17300

5.2 All of the terms herein and the rights; duties and remedies of the parties shall be
governgd by the laws of Qregon, Any purt ol this ogreement conlrary 1o the law of any
state having jurisdiction shall not invaiidate other parts of this agreement in thy! state,

5.3 All ot the benelfits of this agreement shall inure to the secured party, his succes.
sors in ‘interest and aniigns and the obligations hereunder shall be hinding vpon the

debtor, his legal representatives, successors and ossigns,

5.4 U .there be more thon ane debtor or o guarantor or co-maker of the nole of this
agteement, the obligation of each and alf shatl be primary and joint and several.

5.5 The secured party shalt not be deemed to have waived any of his righty under thiy
or any clher agreement executed by the deblor unless the waiver is in writing signed by
the secured party. Mo delay in exercising secured party’s rights shall be a waiver nor
shall o waiver on ane occasion opurale as a waiver of such right an a fulure accasion.

5.6 Edach notice Irom one to the other parly to this agreement shall be sufficient if
served personally or given by U.S. registered or certified mad, or by telegraph, ad-
dressed 1o the other party al his address oy set forth on the reverse hereof, or as 1aid

addrasy may be chonged by written notice to the othe: given pursuant 1o this paragraph.

Reasonable notice, wher notice is required, shall be deemed to bg five days fram date

of mailing. .

5.7 In construing this secuiily agreement the masculine pronoun shall include the
feminine and the nevter and the singular sholl include the plural, as the circumstances
may require,  Further, the debtor is the customer and the secured party is the creditor
within the meaning of Regulction Z and the Truth.in.Lending Act.

5.8 A carbon impression of any signalures on any copy of this contract shall be

deemed, for all purpaser, an original signalure.

Section 6. Default: .
6.1 Time is of the essence hereof,. The deblor shall be in default under this agreement
vpon the happening of any of the following even!s or conditions: .
{o} Debtor’s failure to pay, when due, the principal of or interest on said note or
obligations, or any installment thereal; .
(b} Debter’s failure to keep, observe or perform any provision of this ogreement or
any other agreement between him and the secured party;
[c) The discovery of any misrepresantation, or moteria! tolsity of any warranty, repre-
sentation or stalement made or furnished by debtor 1o the secured party whether
or not in conrection with this agreement; .
{d) Loss, thelt or destruction of or substantial damage to any of the Collateral;
{e) The secured porty deems or hor reasanable cause to deem himself insecure;
(#) Failure or .lermination of the business of, or commencement of any insolvency or
" receivership proceedings by or against the debtar, or if the debtor or any guaran.
tor or co-maker of said note dies or becomes insolvent, and'if debtor or any guar.
antor or co-maker of said note is o partnership, the death of any partner,

7.1. Upon debtor’s default, secured party shall have each ond oil of the rights and
remedies granted to him by the Unitorm Commercial Cade of QOregon, by the said note
and by this agreement ond moy declaré the note and obligations immediately due and
payable ond may reguire debtor to assemble the Collateral and make it available 1o the

secured party at o place lo be designated by the secured party which is reasonably con-

venient to both parties. The debtor agrees to pay the secured party’s reasonable attor-

ney’s fees and other expenses incurred by the latter in retaking, holding, preparing for
sale ‘and realizing on said Collateral. Should suil or.action be instituted on this contract,

on the said note or to replevy said collateral, or any part thereof, debtor ogrees to pay
(11 plaintitf's reasonable ottorney’s fees 1o be fixed by the trial court and [2) on appeal,
it any, similar fees inthe oppéllate cour! 1o be fixed by the oppellate court, and ol said
sums shall be included in the obligations secured hereby.
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Seturity Agreement
Debtof:. Stephen G. Jeynes
Secured Party:

TO 1944 CA (8.74)

(lgdividual)

. STATE OF EXKIBOIN  Oregon

' counTy oF. Klamath
on.._duly 1, 1977

LR LA b i

Don Kennedy Real Estate

17504

poorey

S e

@ TITLE INSURANCE
AND TRUST
ATICOH COMPANY

SS.

before me, the undersigned, a Motary Public in and for said

Stephen G. Jeynes ) .

State, personally appeared

to be the person_.__._whose name..

executed the same.

-~ —— SitPLE HERE —>»

-.subscribed
to the within instrument and acknowledged that... he

S
.r\
o
<

2

My commission expir,es:‘h‘pril 22

TO 1944 CA (B.74)
(Individual)
I STATE OF EXXRIORSEA W o
. (WA
COUNTY OF__ Jimmg

on Nl 55N 77

(This area for official notarial seal)

@ TITLE INSURANCE
AND TRUST
ATICOH COMPANY

} ss.

before mie, the undersigned, a Notary Public in ind for said

John Kennedy

»

ra S
State, perso‘;ﬂ\lly appé';}cd Don léenne‘ly and

to be the person_..S__whose name...S__are

executed the same.
WITNESS my hand and official scal.

w
24
Lt
I
(]
)
o
<
b
u
{

Signature

, known to me
--subscribed
to the within instrument and acknowledged that__they -

vl
D6l MOl i,

N v

My commission expires:

AFTER RECORDING MAIL TO:
California First Bank

P. 0. Box“1311 .

San Diego, California 92112

Attn: ' C. Merrick,‘kEscrow Dept.

for olfficial notarial seal)

STATE OF OREGON; COUNTY OF KLAMATH; ga. wx

P\

TRANSAMERICA TTTLE INS. CO
11332 S

A D 19770 & oetock M, ang-

ORTGAGES _ on Pagel7299

_ ‘W D, MILNE, C ‘
FEE $ 9,00 v _ AILNE, Jounty Cleri{

“iled for record at request of
this _16h day of ___SEPTEMBER
duly recorded in Val, 77 _ of

Wary 2 o e ee ..

;.i‘»};jr .
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