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THIS TRUST DEED, made this . . /3 day of . September . . . 9. 77, between

. MAURICE H. MALIME, An.‘Unmar,,ried‘ Man .. ST RSP P SIS INCIR R L Grantor,

,TRBNBAMERI‘CA..T,ITLE : INSURANCECOMPANY L e wo o ovas Trustee,

and  BERNICE MALME .. An Unmaxr ied Woman . i ey A8 Beneficiary,
' ' WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sule, the property
in Kla.math . . . County, Dregon, described as: A Parcel of land situated an Lot 4
in Block 2. ALTAMONT ACRES, in Klamath County, Oregon, and more particularly
described as follows: i

Beginning at an iron pin on the North iine of Boardman Avenue, said pointr

being South 89°40' East a distance of 156.0 feet from the Southwest i j N i S ,

corner of said Lot 4; thence North 0°26' East parallel with Bisbee Street!| S e e ‘ ?&k

a distance of 141.8 feet to an iron pin on the North line of said Lot 4; H S ‘ . LAl
thence South 89°40°' East along the North.line of said Lot 4 a distance ofi
75.0 feet to an iron pin; thence South 0Y26' West parallel with Bisbee Street
a distance of 141.8 feet to an iron pin on the North line of Boardman
Avenue; thence North §9940' West along .said North line a distance of 75.0,
feet, more or less to the point of beginning.

together with all and singular the tenements, hereditaments and appurtenances and all other rights - thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealtor attached to or used in cuonnec-
tion with said real estate. :

.FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of pgrantor herein contained and payment of the

sum of FIFTEEN THOUSAND ANDNO/J-OO“"—"" LT Dollars, with interest

thereon according to the terms ol a promissory note ol even date herewith,’payublu io bvnehci;zr}; or» cr;l(;r and made by grantor, the

final paymeat of ‘principal and interest hereot, il not sooner paid, to be due and payable .. .on ¢ eman ST ) SRR
The date ol maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment ol said note
bocomes due and payable. In the ovent the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or -alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity  dates - expressed therein, or
herein, shall become immediately due and payable. '
The. above described real proporty is not currently used: for agricuitural, timher or grating purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in dood condition granting any easernent or creating any resln'cfinn thereon; (c) . join_in any
and repair; not to remove or demolish any building or improvement thereon; subordination orother  adreement aficcting this deed or the lien or churge
not fo commit or permit.any waste of saild property. thereol; (d) reconvey, w thout wareanty, all’or-any part of the property. The
2..To complete or’ restore promptly and in good and workmanlike drantee “in_any reconveyance may be described ns the ‘“‘person or persons
‘manner any- building or improvement which may -be comstructed, damaged or  ledally entitled thoreto,” and the recitals therein of any matters or - facts shall
 destroyed. thereon, and pay when due all costs incurred thecelor, be conclusive prool ol the truthlulness thereol. Trustee's lees for any of the
. To comply with all laws, ordinances, regulations, covenants, candi.  services mentioned in this paragraph:shall be not less than $5.
tions and restrictions: allecting said property; il the. beneficiary so requests, to 10. Upon any “default by grontor heseunder, beneliciary may at any
join in executing such financing statements pursuan( to the Uniform Commer- time without nofice, - vither in person, by adent or by a receiver (o be up-
&ial .Code as. the beneliciary may. require and. (o pay lor filing same in the = pointed by a court, and without regard to the adequacy ol any security lor
proper public ‘oltice .or offices, as well as the cost ol all lien searches made the indebfedness hereby secused, enter upon and take possession of said prop-
by filing ollicers or searching agencies as may be deemed desirable by the . erty or. any part thereol, .in ifs own name sue or otherwise collect ‘the rents,
bLeneliciary. - . issues and prolits, including those- past duc and unpaid, and apply the same,
4. To provide and contintously ‘maintain insurance -on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now- or.herealter ‘erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order- as_bene-
. - and such other hazards “as thcsbgwh'o’ :Ooom fime fo time require, in " liciary may determine.
‘ran amount not less than §... =M g M L written in o 11, The entering . upon and taking possession of said properts, the
d a table to ‘the benel 3, Wi ] cable to the latter;. all collection of such rents, issues and prolits, ot the proceeds of tire and ather
pulicies of . insurance shall be delivered to the beneliciary - as soon as insured; insurance policies or campensation or awards for any taking or damage ol the
‘il the grantor. hall -dail for any reason to procure any such insurance and to” -property, and ‘the application or release thereol as aloresaid, shall not. cure or
délivor. said .policies to the beneticiary at least lilteen days prior to the expira- waive any: delault- or potice of delault hereunder ‘or invalidate  any- act: done
tion” of any policy of .insurance now or herealter “placed “on said -buildings, pursuant te such notice, : . .
the beneliciary - may procure the smne at drantor’s' expense. The -amount 12. Upon delault by jranfor.in payment of any indebtedness secured
collected under -any - lire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, the heneliciary may.
 ciary ‘upon any. indebledness secured hereby and in such aepIe bameliciary - declace all sums secured hereby immediately due and. payable. In.such in event
tay determine, or-at option ol beneliciary the entire amount so collected, or  and il the above described teal - property i currently  used . lor - agricultural,
any. part thercol, may be refeased fo grantor, Such application or release shall  timber or.grazing purposes the beneliciary may proceed fo loreclose this trust
not cure or waive any delault or notice of default hereunder or invalidate any © ‘deed in equity, as a mortitade -in . the manper provided by law for mortgage
act done pursuant to such notice. . . N foreclosures. However if- siid real property is not .so currently -used, the bene-
5. To keop said - premises Iree Irom construction Lens and to_ pay all liciary at his election may proceed (o ltoreclose this trust deed in cquity .as a
taves, assessments and other charfies that may be levied or assessed upon or . mortfage or direct  the trustee {o toreclose this, trust-deed by advertisement
“against. said_property belore any. part of such tazes, assessments and other. " and sale. In the latter event the beneliciary or the trustee’shall execute and
chargdes become past’ due or. delinquent and promptly deliver receipts therefor . cause to.be recorded  his written notice of delault and his election fo sell the
fo benelicinry; should -the grantor lail to make payment of any taxes, assess - said described real propesty to satisly the obligations secured hereby, wheees
mients, insurance  premiums, liens or other chardes payable by grantor, either. - upon the trustee shall fix the time and place of sale, five notice thereol ns then
By “dltrect -pnyment ar’ by  providing heneliciary with Tondi, with which (0 pequired by law and procced to foreciose this trust deed in. the manner pro-.-
make such. payment,” beneliciary may, at its option, make payment thereol, vided in ORS 86.740 to 86.795. N
and . the. amount ‘so_paid, with inferest af the. rate set lorth in the note secured 13 Should the beneliciary elect- ta loreclose by advertisement .and sale
feeby. tofether with the obliations described in paragraphs 6 and 7.0l this . then nlter delault at any time prior to five days belore the date sot by the
trust deed, shall he added to and bLecome a _part ol -the debt secured by this  trustec for the Uristess. snle.. the grantor -or_ other . person 'so_privileded by
trust deed, without waiver ol any rights arising lrom breach of iany ol the ' ORS 86.760, may pay to the' beneliciary or. his s in interest, respec
‘hereal and for such payments, wth interest. as aloresnid, the prop- . - fively, the entire amount then due under the terms ol the trust deed and the
grantor, .shall” be - bound to the .~ obligation secured thereby {including costs: and - expenses actually. incurred in
. f ent of “the obligation herein - enlorcing the terms of the obligation and trustee's and. aftorney's lees not ex-
described, and all such payments-shall be immediately due and payable with-. -~ coeding §50 each) other than such portion of ‘he principal ay would not then
out notice, and ‘the nonpayment thereof shall. at the option ol the beneliciary, e due had no default occurred, and therehy cure the delault, in which event
render all sums secured by this trust deed immediately due and payadle and " ap foreclosure pr linds shall be dismissed by, the trustee. .
constitute a brench of this trust deed. . ; s N . 14.-Otherwise, the sale shall be held on .the date and at the time and
R . To pay all costs, fees and expenses of this trust including the cost place designated in the notice ol =ale. The ‘trustee may sell said property cither
ol 'title search as well as the other costs and expenses ol the trustee incurred . in one parcel ‘or in separate porcels and - shall sell "the’ parcel or parcels’ at
in cannecnun'wnlh or in enlorcing this obligation and trustee's and -attorney’s auction to the highest bidder tor cash, payable at the time of sale. . Trustee
fees actually incurred. oo e . " 3 shall deliver ‘to the purchaser its deed in-form as required. by law conveying
...7.To appear it and - defend any action ‘or proceeding purporting o the property. so sold, but without any covenant Or warranty, express of im-
atlect -the sccurity rights or powers ol beneficiary or trusfce; and in nny suit, " “plied. The recitals in the deed.of any miatters of tact shall be conclusive proof
action or procceding .in which the beneliciary -or trustee may appear including | of the truthlulness thereol. Any person, excluding the. trustee, but including
any suit: for ‘the‘lnreglosl‘ne ol - this dng(l, to pay all cqs!s and expenses, in--. the grantor and beneliciary, may purchase at the sale, X
cluding evidence of title ‘and th.e,bcnfllcmp's or “trustee s.ntfomcy's fees; the LS, When trustee sclls pursuant {o the powers - provided herein, trustec
amount i ol attorney's fees mentioned in this paradeaph 7-in all cases shall be shall apply. the proceeds of sale tn payment ol (1) the expenses of sale, in-
S " ¢ and ‘in the even cluding the compensation of ‘the trustee and- a reasonable charde by {rustee's
. decree ol the. trial court, grantor further. adrees fo_pay & , . attorney; (2) to the obligntion secured by, the. trust deed,.(3) to_all persons
pellate court . shall adjuddo 1 as the “or trustee’s attor-. . phaving. recorded :liens subsequent 1y the inferest of ‘the trustee in the truat
. ney's fees on aiich” appeal. . g deed as:their interests may appear in (he order of their priority and (4) the
TR 3 is.mutually agreed that;, . ... - TR . surplus, il .any,to.the_grantor: or, (o, his successorin interest _entitled, to” such
B 8. 'In the_even! that any portion or all o/‘ said -property shall be taken surplus; < T . -
.under the.right. of inent d inior I h liciary shall have the -., 16, For any reason permitted ~by - law beneficlary may Irom_time fo
right, il it so_elects, to require that all or any- portion of the monics payable time. appoint :a.successor Or SuUCCrssors to any trustee named hercin or to any
as compensation for - such taking,’ which are in excesy of. the amount required successor trustee appointed hercunder. Upon such appointment, and- without
to .pay all reasonable’ costs,  expenses and “attorney's. lees necessarily paid or - conveyance to the successor frustee, -the latter shall ‘be vested with_ all title,
incurred - by. grantor in “such procecdings, shall be " paid to " henelicinry nnd . powers and duties conferred upan' any - trustee herein named or appointed
applied by it lirst upon any reasonable costs and expensex and attorney’s fees, hereunder.  Each such appointment . and su i i
hoth in the trial and appellate - courts, necessarily paid or incurred by bene- instrument  executed by beneliciary, containing reference - to . thiy Tirust deed
liciary in such pe fings, -and the bal applied ~upon the indebfedness and . its place ol record, which, when recorded . in the ollice ol ‘the County
secured . hereby; and fdrantor. agrees, at. ifs, own: expense, fo take. such actions ~ Clerk or Recorder ol the county or. counties in which the property is situated,
and “exccute - such . instrumenta “as shall be necessary’ in olfaining such com- shall. be conclusive proof of proper appointment ol the successor trustee,
_pensation, ‘promptly upon bnntlicinr{y'.! reques X 17, Trustee accepts’ this . teust .when this deed, duly - executed. and
9." At ony time and from time to time upan writfen request ol bene- acknowledged " is made a public record as rovided . by law. Trustee is not
ticiary, payment ol its lees and presentation of this deed and the nofe lor > obligated to nofily any party hereto of prnrﬁnk sale under any other deed of
endorserment (in case ol lull reconvay ns, for llation), without -aflecting frust-or al any action or. praceeding in which grantor,” beneliciary or trustee
the: linbility of any person lor the payment- ol the indebtedness, trusfeo” may shall be a party unless such’aciion or proceeding: is brought by trustee.

. NOTE: The Trust Daed’ Act. provides that the trusice faroundar musi be eithar_an’ ottomey, who s "an active member. of the quon’ State Bar, o bank, trust ‘company
“or savings,and. loan assoclation avthorized 1o do business undor the laws of Oregon. or. tho United States,” o title  insurance : company, authorlzed “to insura. title. to - real
property. of this stata, its subsidiaries, affiliates,” agants -or branches, -or. the Unlted Stotesor any:agency thereof, o P g Col S




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully scized in fee simple of said described real property and has -a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(n)" prmmnly lor grnnturs pursorml Inmtly, household or agricultural purposes (sve Important Notice below),
Cvorrite grenrtor Tower et ) for=b wr-commerctat por poves ‘other =thury wgr ot

A = =~for=rerrorg Tor,~or
~PUILQSCS
This deed applies to, inures to the benelit of and binds all parties hereto, thoir heirs, legatees, dovisees, administrators, execu-
tors, personal representatives, successors and assigns. The term benoliciary shall meas: the holder and owner, including pledgee, of the
contract secured horeby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the
masculine gender. includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* ]MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) er {b) is > - .

not applicable; if warranty {a) is applicable and the beneficiary. is o creditor bﬁ’ﬁ&‘-}?ﬂfﬂﬂ.—a&{ gl?éfé”‘—"’"
or. such word is dofined in the Truth-in-lending Act and Regulation Z, thn Ic H, IM

beneficiary. MUST comply with the Act ‘and Regulati, by king i

disclosures; for this purpose, if this instrument is to be a FIRST lien to linum:e

the purchase of a dwelling, vse Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Form No, 1306, ot

equivalent, If complionce with the Act not required, dlsrogard this notice.

{lf the signer of the above is a corporation,
uso the form of acknowlodgment opposite.)

[ORS 91.490)
STATE OF OREGON, . ©) STATE OF OREGON, County of...
Coz;tn?y ‘of - lama ‘%’/\" 3”. » 19
51(;:02. 13 : ' 19 27 ) Personally appeared T TSR P P PPN
- uha, bomlz duly sworn,

Personally appeared the above named.................
Y app . euch for himsell and not one iar the other, did sny that the former is the

..MAURICE H. MAIME
S RO et et e L e e . president and that the latter is the

..secretary  of..

viv e e R B , & corporation,
n\“ ‘”i; and acknowledged the loredoing instru- and . that the seal aitlixed to the fore 'omg ms{rumunl is the corporate seal
J-S X voluntary act and deed of said corporation and that said instrument was signed and sealed in be-

4 half of said corporation by authority of its board of directors; and each of

A them acknowledged said instrument to be its voluntary act and deed,
’ '. M Belore me: :

Sotary P"b"c for Oregon Notary Public for Oregon
2 ,My' c(o}nmwsmn expires:. 7 -2/~ %/

(OFFICIAL
SEAL)

My commission expires:

TnRUST‘ SEED 1 ",,‘STATE o oo

(FORM No. 881) i e
STEVENSINESS (AW PUB, CO.. PORTLAND. ORE, Lol : g County O[ KLAMATH.

- 'I'certify .that the within instru-:
ment: was "received for record on. the
.ﬁ,lday of -SDPTEMBFR‘..... 219300
at M., and recorded
i book..M71...........on page... L7304...or
.as file/reel -number;...... %5863 _3’07
‘' Record of Mortgages of said County.
eee : Witness - my hand and senl of
Beneticiary T G : County affixed.
" AFTER RECORDING RETURN'TO A ) o : WM D MILNE
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