CONTRACT—REAL £5, gr'j‘ 7 PC!QG 1733 ?

/ : ‘ SISy ————————— SIS}
THIS CONTRACT, Mado this...... 54 ..day of . September . 1977 between
Refuglo S, Cone, aka Refug ‘

77

R
Loy

R lSW . e e ey BOREINAtter called “the seller,
and _Russe . arner :

- S i D, Bereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements- herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in... S>amath - - County, State of... . Yregon ., to-wit:

Lots 13, '14, 15 and 16 in Block 28, SECOND ADDITION TO THE CITY OF
KLAMATH 'FALLS, Klamath County, Oregon.

Subject, however, to the following:

l. ~Taxes for the year 1977-78 are now a lien but . not yet payable.

It is 'specifically agreed by and between the pérties hereto that the
contract balance is due and payable on or before September 2, 1985,

-

1 Othg—rm e e e — e e e o rrars ($14,000.00

Chereinafter called the purchase price), on account of which Three 'Th £{100ths~--~-
Dollars  ( ,8_.3.;’ 000.00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $11,000.00 ) to the order
of the seller in monthly payments of not less than....ONE _HUNDRED EIGHT and 33/100THS-~~~~
Dollars ($: “108.33 ) each, or more, prepayment without penalty,

.day.of each month hereafter beginning with the month of.. 0ctobe 19.9.7..
.--and ‘continuing until said’ purchase price is fully paid. All of said purchase price may -be paid’at any’time;
- all deferred balances. of said purchase price shall bear.intesest at the rate of. 8%% ..per cent per annum from

: S“‘ept:ember 15, 1977 . .until baid,’ inferest to be paid...month ly v 7" and *;L’g,’,‘,‘é‘?ﬁg}u”‘dﬁm

the minimum monthly payments above required. Taxes on. said premises for the current. tax: year shall be pro-

rated ‘between the parties hereto as of the date of this contract.

Thebuyer warrants to and covenants with the -seller that lh.ekrml property . described in this cont}nct ‘is
...®(A) primarily for buyer's personal, lamily, household or.agricultural purposes, ; -

(BT TOF AN DIRADITATION D (TVerTit=Huyte= i m muturab-persom =i for b= prurposey othrer thrr-agricattai e -pm poser=

- =xThe buyer shall be entitled to possession of said Jands on'S e.ptemb.er 1500 19,“7,.7,,' and ‘may retain such possession so long ns
he isinot in default under the terms. ol this contract, The buyer-agrees that at-all times he will ‘eep the buildings on said premises, now or herealter
erected, in “good condition and repair ‘and will not sufier or permit any waste or strip - thereol; ‘that he will keep said premises free lrom mechanic's
and all other liens_and ‘save the seller harmless therefrom and reimburse seller lor all costs and attorney's fees incurred by him in delending adainst. any

. such ‘liens; that he will pay all taxes herealter Jevied against said property, ns -well ns all water rents,” public charges. and . ‘municipal liens which here-
alter:lawlully may be imposed upon said premises, all pramptly belore the same or any . part thereof become past due; that at buyer’s erpense, he will
insure and keep insitred"all buildings now or herealter. erected on snid premises sgnins( loss or damage by fire (with exfended coverage) in an arount

full ingurable . R : : ‘ . .
not less' than'$ ......vAalue .. in a company or companies satisiaciory 1o the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all -policies ol insurance 10 be delivered to the seller as soon as’insured. Now if the buyer shall fail ta pay any
such liens, costs, water rents, taxes, or charges or to' procure and pay lor auch insurance,  the seller may do so and any payment s0 made shall be added
to and ‘become a part of the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, ol any right atising to
the selles lor buyer's breach of contract. o

“="The seller agrees that at his expense ‘andvwithin . ., 30 <o days from: the date hereol, he will furnish unto buyer a-title insurance policy in-
suring (in an amount equnl to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement;
save and except the usual printed e ions,and the . building "and other. restrictions ‘and ‘easements now ol record, i any. Selle: also” agrees ‘that when
said..purchase price ‘is fully paid and upon request - and upon surrender ol . this agreement, he will deliver a food - and. auflicient deed conveying said
premises in e simple unto ‘the buye:; his heirs and assigny, frec and clear of encumbrances as of the date herco! and frec_and clear ol all encumbrances”
since aaid date placed, permitted or arising by, .through' or under seller, excepting, however, the said casements and restrictions and . the thxes, municipal
liens, water rents. and public charges so assumed by the buyer ‘and lurther excepting all liens and encumbrances created by the buyer or his assigns.

. : L .+ (Continued on reverse) = . : .

—— S . s < : : N . i :

7 #IMPORTANT, NOTICE: Delet , by lining. out, whichever phiase ond. whichever waorranty ' {A} or {B} is nol licoble. 1f y (A} is licoble ond If the seller it
o creditor, a3 such word finad In the Truth-in-Lending Act and Regulotion Z, the selier MUST comply with the Act ond Regulation by moking required disclosures;
for 'Ml';‘s 'R v;: S!,ovn +-Ness Form No, 1308 or similar unless the contract will- becoms o first lien to finoncs the purchase of o dwelling in which event

~ Stev orm No, 1307 or similar,”" " '~ : S I R : . .

STATE OF OREGON,

’ County of .

©UBUYER'S NAME AND ADDRESS ﬂPACE,HESE’iV!D

Afler recording raturn to: ) Fon ; ne ....Of page........>
recoroeres use.| - file/reel aumber..... ...l

-Record/of Deeds of said county.
"/ Witness my hand and seal of
Cougity attixed. - BRIy

NAME, ADDHESS, 21p

“Unttl o (hu’ﬂgoill requetted all la‘u :v&:.mem tholl be sent 1o the following oddress.

CBusse) S Cgrner | b e i
B 3G Laghbs S i I Deputy

‘/:%bﬁafﬁéAZné,éwf 77¢0

NAME U AULBHL L, 20
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And it i undecstood and ugried between said partien that timie s of the essences of this conteact, -aml in case the buyer shall tail 't ke the
payments above required, o any ol them, punctially within ten dave of the finm timited theselue, vr tail to heep any. agrecment herein contuinmd, then
the avller at hiy option shall have the tallowing tightae (1) to declare thin contract ol and void, (2) 1o dechire the whole unpakl principal balance of
snitd purchase price with the interest therron at ance due amd payable and {or (4) to toreclose this confract by suit in rquity, and in any of such cases,
all rights and interest created or then vuiating in lavor of the buyer oy against the seller hereunder shall witerly come nnd determine and the tight to the
powession ol the premises above described and all ather rights acqyuired by the buyer hereunder shall revert 1o and revest in said aeller without any act
ol reentry, or any other act o! said seller 10 be peddotmed amd without any 1ight ol the buyer ol retur, ] fon or cony fun for ¥a il
on account ol the purchate of sald propeety as atwolutely, tully and peidectly as’ il this contract and such payments had never been made; and in case
ol such delault all’ payments theretolore made on (his contract are (0 be retained hf' and belong to said u-/lu as the wlreed. and reasonable rent vl said
premises up to the time of such delaull.. And the said seller, in case of such elmg t, whall _have the right immediately, or at -any tine thereniter, to
enter upon the lond aloresaid, witkout any process of fuw, and toke inmediate possession thereol, togdether with all the improvements and appurtenances
‘thereon or thereto belonging, .

s The buyer turther ageees that lallure by the seller at any time to require perlotmance by the buyer ol any provision hereal shall in ne way aflect
his right hereunder to enlorce the same, nor shall any waiver by said seller ol any beeach of any provision hereol be held to be a waiver ol any sue-
coeding Lreach ol any such provision, or as a waiver ol the provivion itsell,

Ay 7

.

The true and actual consideration paid lor this transter, stated in termy of dollars, ia 31 l‘.j 000' QVQ‘.,.-@!hhnr,'ﬂrrn\:md Tonsi.

TEYTAMUIT TTONSKES “nf~ Trimmdare o OOy <t “vatue “piven oI Pt ORI T8 ;m&kgﬂ%m.n.mmm-mmm: WhRSIT

insti lorce any ol the. provisions hereol, the buyer agrees to pay such sum as the
n said wuit or action and il an appeal is taken lrom any judgment or decrer
ellate court shall adjudge reasonable as plaintill's attorney's lees on such

In corstruing this contract, it is understood that the weller or the buyer may be more than one person; that il the confext so requires, the sindue
lar pronoun shall be taken fo moean and include the plural, the masculine, the leminine and the neuter, and that Renerally all gramnatical changes ahail
be made, assumed and implied to make the piovisions hereof apply equally to corporations and to individuals. . .

IN WITNESS WHEREOPF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal atfixed hereto

by its officers duly. authorized thereunto by order of its board of directors,

lo S. " Come, Russell 8. Wearner
ka Refqgio.s :

NOTE—The sentence between the symbols @, if not aﬁpll:cb!o, should be deleted. See ORS 93,030},

"STATE OF OREGON, = = . ) STATE OF OREGON, County of ) s,

e ss,
County of ..Klamath. : : ) 19

Seprember. . (5. ..., 19..11. o . FPersonally ; ' ‘ and

who, being duly sworn,

Personally uppenro;i the above narmed : : ..~ each for himselt and not one for the othcr, did say that the former is the

--Refugle S..Cone,. aka.Refugia. S. : and that the latter is'the
~.Lhornton, and Russell. S. Wearner otary of ...
A R S oy 5 e, N . . ..y & cOrporation,
e ‘ ded- the loregoing instru- and that'the seal alfixed to the foregoing instrument is the corporate seal
mz,‘ngsf:mb‘e_ ik 3 .voluntary act and deed. of said corporation and that said instrument was tigned and sealed 'in be-

po - . half of said corporation by authority of its board of directors; and each of . -
- . » thom acknowledged said instrument. to bo ‘its voluntary act and deed, C

oy oy o e B Zy Beltore me! ; . ‘ Y 1-~“‘W
(OFFIGIAL kK /caff-;/ ‘ e (oFFIcIAL CAV N
EAL)T o T T - : SEAL) eyl
“ VA "4 Iv_pﬁg_r}:;}igbhc_@r Orogon . -Notary Public for. Oregon ’

; )‘_",X:"‘:’m.s’°" expires .. 7. R A5 My commission expires: -
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Section 4 of Chitpter 618, Oregron Lnwa 1075, provides : ! , e . A ot N
*(1).-Alt instruments ‘contracting to convey fee title to nny rea).property, at a time more than 12 months from the date that the instrument is exe.
cuted and' the parties are bound, shall be ncknowledred, in the manner provided. for acknowledgment: of deeds, by the awner of the ‘title. being conveyed.
Suchdln;llrm;mtu. or a. memorandum thereof, ahall be recorded by the conveyor not lIater than 15 daya after the instrument ja executed and the parties are
bound thereby. .. . B . R : v g
1*(2) :Violation of subscetion (1) "of . this mection is''a Class ‘B misdemcanor.” . i 2

~ (DESCRIPTION CONTINUED)

TATE OF OREGON; COUNTY OF kLAMATH; FRRUERIE
~iled for record at“re‘c‘;u‘esf df -—IRA.L‘I.S.AMERICA TITLE INS; co
*his .lé.th._day of M——-—_M.EE_R___A D. 19..7_7'1 ’ ilﬁczlcsckk‘A M.; and
‘1ul§' ‘rofcﬂc‘;rc'iediin”‘"»/'é'l.” M77: . , of‘v DEEDS i S ";ﬂ('lk’v_age k 2‘
"FEE $ 6.00 A . W D, MILNE, County Clo

M Lol he.




