. . TRUST DEED

I ¢
THIS TRUST DEED, made this 2nd
GREGORY E. YOAKUM . . .
TRANSAMERICA TITLE INSURANCE CQ..

and - PAUL E. ARNOLD an’

day of

OLD, or survivor
WITNESSETH:

L1977, between
, as Grantor,

, as Trustee,

., as Beneficiary,

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in .. Klamath

Set forth in Exhibit

County, Oregon, described as:

"A" attached hereto

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in dnywise
now or herealter appertaining, and the rents, issues and. profits thercol and all lixtures now or herealtor attached to or used in connec-

tion with said real estate. '

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

sum of ...,S.e..vent.e.en...T.ho.usand“.Sev.en,,Hundr.ed..‘l".if.ty...Do llars,,.,($ 17,750 . 00) ieviaenn. Dollars, with interest
thereon according to the terms of a promissory nofp of even date herowith, payable to beneliciary or order and made by grantor, the

-{inal payment. of principal and interest hereof, if not sooner paid, to be due and payable LMareh I,

1979

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to bo
sold, conveyed, assigned or alienated by the grantor without -first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's aption, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, -or

herein, shall become immediately due and payable,

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security ol this trust deed, grantor agrees:

1. To protect, preserve and maintain said property. in’ dood condition
and repair; not to remove or d ish ¢ building or imy thereon;
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or - improvement which- may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therctor,

3, To comply with. all laws, ordinances, regulations, covenants, condi-
tions and ‘restrictions atlecting said propecty; ‘it the beneliciary so requests, to
join in executing'such linancing statements pursuant to the Uniform Commer-
cial Code as the beneliciary .mmay require .and to pay. for filind same in the
proper.. public - oflice ‘or_ollices, as:well as the cost of - all lien searches made
by liling ofticers or searching agencics as may be. deemed desirable by the
beneliciary, v : -
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i To- keep “said premises Iree

rom “construction flens and o pay -all

lnxc:‘, assessments  and other chargea that ‘may be levied or assessed upon or'..
part .ol such taxes, assessments and. other

against said . property belore "an;
charges ‘become past due or delinquent and promptly -deliver receipts therefor
to beneliciary; should ‘the grantor liil lo make payment ol any. taxes, assess-
ments, insurance. premiumis, liens or other charges payable by grantor, either
by direct payment.-or by providing. beneliciary - with lunds - with which. to
make such payment,: beneliciary may, at - its option, muake payment thereof,
and the amount so paid, with intereat at the rate set forth in the note secured
hereby, todother with the obligations described “in parngraphs 6 and 7 ol this
trust deed, shall be added to and become. a. part.of the debt secured by - this
trust deed, without. waiver ol .any rights arising . from breach ol any. ol the
covenants hereol and lor such payments, wth interest as aloresaid, the prop-
erty “hereinbelore  described, as well as the’ fgrantor, .shall ‘be baund to the

same extent. that 'they. are bound for the payment ot the obligation herein -
described, and all such payments shall be .immediately due and payable withs,
out notice, and.the nonpayment thereol shall, at the option-of the beneliciary, .

render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust decd. - !

6. To pay all costs, lees ‘and:expenses of this trust including .the cost
of title search as well as the other costs and . cxpenses ol the trustee incurred
in connection with cr 'in’ enlorcing -this obligation and trustee’s and attorney's
fees actually incurred.

= 7. To appear. in and delend . any -nction or. proceeding purporting o
sliect the securnty rights or pawers ol beneliciary. or trustee; and. in any s'('ﬁt.
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{a) consent to the making ol any map or plat ol said property; (h) join in
granting . any _easement’ o’ creating any’ restriction thereon; (c) join in .any
subordination or ather  agreernent. affecting this deed or the lien ~ar chatde
thereol; (d) reconvey, without warranty, all or any part ol the property, The
drantee - in-any reconveyance may bhe described as the “person. or persons
legally entitled thereto,” and the recitals there'n ol any matters or lacts shall
be conclusive proot ol the (ruthfulness thereol. Trustee’s fees lor any ol the
services mentioned in this paragraph shall be not less than $5,
3 10. Upon any default by grantor hereunder, bencliciary may at any
time without  natice, ecither in person, by afent or by a receiver to- be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part ‘thereol,. in its own name ‘sue or otherwise collect the rents,
issues-and prolits, .including those past due and unpaid, and apply the same,
less costs:und expensey of operation and collection, including reasonable attor-
ney’s’ fees upon any-indebtedness secured “heceby, and in such order as benes
ticiary may determine.

11.:The entering’ upon and faking possession ol -suid. property, the
collection ol. such rents, issues and prolits, or the proceeds ol lire and other
insurance policies. or compensation or awards lor any taking or damage of the
property, and the application of release thereol as afaresaid, shall .not cure or

.waive_any delault or notice of delault hereunder or invalidate anyact done

pursuant to such notice. . . B

12, Upon detault by drantor in payment.of -any indebtedness secured
hereby or in his performance ol any agreermnent hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and it the above described real property is. currently used for agricultural,
timber or grazing purposes, the beneliciary ‘may proceed to loreclose this frust
deed inequity, as a :morfgage in the mannee provided by law for' mortdage
foreclosures, However il ‘said real property is not sa curreniiy. used, the bene-
liciary “at _his clection may proceed to loreclose this trust deed in equily as a
mortgage or direct  the trustee to foreclose this trust. deed by advertisertent
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of defnult and his election to sell the
said described real property’ to satisly the obligations secured hereby, where-
upon - the trustee shall fix the time and place of sale, give notice thereof.as then
required by law and proceed ta foreclase this frust deed.in the manner pro-
vided in ORS 86.740 to 86.795.

13, Should the beneliciary elect to foreclose by andvertisement and sale
then alter delault. at nny time prior to live days belore the date set by the
trustee  lor (he trustee’s sale, the grantor .or other person 3o privileged by
ORS .86.760, may pay to the I ficiary or his ccessors in interest, respec-
tively, -the entire amount then due under the terms ol the trust deed and the
obligation secured. theroby (including costs _and expenses actually incurred in
enforcing the terms ol the obligation and trustee's and attorney’s fecs not ex-
ceeding . 850 each) other than such portiun of the principal.as would not then
be due had no delault occurred,  and ‘thereby cure the default, in which event
all foreclosutre pr Jinds shall be dismissed by the frustee. .

Othetwise, the sale shall be held on the date and at the time and

" place designated in the notice of sale. The trustee may. sell said property ecither

in_one’ parcel or in scparate parcels: and shall sell ‘the parcel or parcels at
auction to- the highest bidder lor. cash, payable .at the time of sale, Trusee
shall deliver 'to-the purchaser its deed in-form as required by law conveying

“the property so sold, hut without any. cavenant or warranty, express or im-
_plied. The recitals in.the deed of any ‘matters ol lact shall be conclusive -proot

action or. proceeding in.which the beneliciary or trustee may appear, includiy
any suit ‘for the. loreclosure of this deed, to pay all costs:and expenses, in-

cluding evidence of title and the beneliciary's or trustee's attorney’s fees; the

amount ol attorney's feea mentioned in this paragraph 7. in all cases shall be

“fixed by the trial ‘court andin the ‘event ol an:appeal {rom any:juddment or

o oright, i

" the lability of any. person lor the pay

- property of. this ‘state, its

decree ol the trinl court, grantor further agrees fo pay auch sum as the ap-
pellate court 'shall: adjudge -r ble -ax: the & ticiary's or. trustee's aftor-
ney’s fees on such appeal. - L - .
- ‘It is mutually: agreed that: . .

. 8. In.the event that any portion or all of said property
under- the right ol i domain or I tion, b ticiary

shali. b taken
shall have tlh'u i

ol the truth
the grantor and beneficinry, may purchase at the sale,

15, When trustee sells pursuant to the powers provided hesein, trustee
shall apply the procecds of sale to payment ol (1) the expenses o sale,. in-

! thereol, Any person, excluding the trustee, hut . including

eluding . the compensation ol ‘the trustee 'and. i reasonable charde by {rustee's

atiorney; (2) to the oblidation secured by the-trust. deed, (3) to all petsons
having’ recorded. liens” subsequent “ta the "inferest of ‘the trustec in the .truat
deed. as- their interests may appear in the order ol their priority. and (4) the

;surp;ua,il any, to the grantor.or to his successor. in_interest entitled fo: such
/. surplus.

if "it "so elects, to require that all or any portion of the monies pay
as compensation for. such fakingd, which are in excess of the amount required
to pay all rensonable costs, expenses and  attorney's lees necessarily paid or
incurred - by grantor in .such proceedings, shall. be paid to heneficinty - and
applied ‘by it_tirst upoa any reasonable costs and cxpenses and attorney’s fees,
both in" fhe - trial and -appeliate courts,” necessarily paid or incurred by hene.
ficiary in -such pr finds,. and - the b applied upon the indélifedness
secured - heroby; and _dranfor ngrecs,-af. its own expense; to take such.actions
and execufe such instruments ns shall be necessary in obtnining such com-
i T ptly -upon b liciary's .request. - . : E

29, At -any time and:lrom time to-time upon writfen request of bene-
liciary, payment. ol its lees and preaentation of - this deed . and - the nofe - for
endorsement (in case ol lull_reconveyances, lOf’CII"Cf'"llﬁ(""l),' without -allecting

" o ind

frustee tmay

*time o

16.. For'any . reason. permifted by law. beneliciary . may from- time to
a r to any trustee named herein or to any

“successor trustee appointed hercunder, Upon such appointment, and without

conveyance to the successor trusice, the latter shall De.vested with all title,
pawers - and - duties. conlerred upon any’ trustee herein. named- or - appointed
hereunder, Ench such.appointment and substitution shall be made by written
instrument . executed by . beneliciary, contnining : relerence o this frust deed

" and-its place ol ‘record, which, when recorded in. the oflice ol -the County

Clerk or:Recorder ol the county or. counties in which the properly is situated,
shall be eonclusive proot ol .proper’ appoiniment ol the successor. frustee,

. 7. Trustee  accepls :this trust when . this deeu, .duly  executsd and
acknawledged is made a public record as provided by law. Truatee is. not

" obligated. to_notily any. parfy. herefa ol pending sale under-any other deed ol .

trust, or o any action or. procceding. in which grantor, beneliclary or frustee
shall be a party tnless such - action or proceeding i3’ brought by trustee.

NOTE: The - Trst Decd Act ‘pvovldﬂ that. the rustee hcrcundo; must be aithar an all‘omoy,
laws of Oregon :or. tho . Unlted Stales,
or tho United Siates or any agency thereof,

orsavings and loan association :autharized o do business ‘under.the
bsid " affil agents or h

ias,

who 15 an active. member of the Oregon State Bar, o bank, trust company
a’ title instrance - company - authorized - to insura “title 1o . real’
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The grantor. covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thercto

As set forth in Exhibit "A" attached hereto.

and. that he will warrant and forever defend the same against all persons whomsoever.

The gmhlor warrants that the proceeds ol the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below), ;
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This deed applies to, inures to the benelit of and binds all purtwu hercto, lhclr heirs, logatees, devisess, administeators, execu-
tors, -personal representatives, successors and assigns, The tern: beneliciary shall medn the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed und whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN ' WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above writicn.’

* IMPORTANT NOTICE: Delete, by lining out,” whichever warranty {a} or {b) is %Q . E}
not applicable; if warranty (a) is. applicable and the beneficiary is o creditor gt E\-Q-@g"‘-»f\—‘\-r---~ sz L 5 LLAADN e
or ‘such word is defined in the Yruth-in-lending Act and Regulation .Z, the
beneficiary MUST comply with -the Act and Regulation by making required g A
disclosures; for this purpose, if this instrument is o be a FIRST lien to finance B S M A EE e b AL AL AR AL R SRR

- the purchase of a dwelling, use.Stevens-Ness Form No, 1305 or equivalent;
if this instrumant is'NOT to be a first lien, use Stevens-Ness Form No, 1306, or -
equivalent, If compliance with the Act not requlred, disregard this noﬂce.

{1f the slqnor of the abave Is a carporotion,
vsu the form of acknawledgment opposite.}

3 {ORS 93,490} ) .

STATE OF OREGON, . ) ‘STATE OF OREGON, County of
Personally appeared RN
e e e e e e who, bemd duly sworn,
each. for himself and not one for the ther, dld say that the former is the
‘ president and that the latter is the

..secretary - of.. ...

’ - : “ ..., a corporation,
ledged the foregoing instru- and that the seal aftixed to the foregoing instrument is the corporate seal
of said corporation ‘and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them' acknowledged said instrument to be its voluntary. act and deed.

S Before me; -
(OFFICIAL

= “tvothiyPubic for Oregon Wiy P ior Graganss el - (OSES
M}’ eommnss:on expires: é /3= C?d My commission expires: )

luntary act and deed.

REQUEST FOR FULL RECONVEYANCE

- To be vsed only when obligations have been paid.
; Trustee

- The undersigned is the legal owner and holder of all indebtedness secured. by the foregoing trust deed, All sums secured by said
trust deed have been fully paid and satistied, You hereby are directed on _payment to you of any sums owing {o you under the terms of
said trust deed or pursuant . to statufe, to cancel all evidences of indebtedness secured by. said trust ‘deed (which are delivered. to you
herewith together wn‘h sa:d triest deed) and to reconvey, without warranty, to the parties destgnated by the terms of ‘said trust deed the

estnte now held by!you under the same. Mail reconveyance and documents-to ..

DATED:

Beneficiaty

before will be made,

Ds not lose or destroy this Trust Deed OR THE NOTE which it secures, Both must be delivared to the trustee for

TRUST DEED e | o  STATE OF OREGON

(FORM No. 881) .
STEVENS.NESS LAW PUB, CO.. PORTLAND, OHE. . : ’ ‘County of

538,

I certify that the within igstru-

SPACE RESERVED
: FOR
RECORDER'S USE

ettt veeietnnaeaad viep

of ‘said County

Beneficiary

AFTER RECORDING RETURN TO

.;........Tifle

et DEPULY.
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EXHIBIT "A"

IN TOWNSHIP 39 SOUTH, RANGE 10 EAST OF THE WILLAMETTE MERIDIAN:

Sectilon 21: A portion of Government Lot 8 described as follows:

Beginning at-a point on the South line of said Government Lot 8, said
point being 400 feet West of the Southeast corner of said Government
Lot '8; thence West along the South line of said Lot 8 a distance of
275 feet; thence North and parallel to the Tast line of said Lot 8

a distance of 820 feet, more or less, to a point on the South line of
the first tract as .described in deed to the United States of America,
recorded ‘in Book 34. at page 455; thence East along said United States
property line to a point .that is West a distance of 400 feet from the
East line of said Lot 8; thence South parallel to said East line of
said Lot 8 to the point of beginning. EXCEPTING part taken for street
along the South line thereof. ‘ :

SUBJECT TO:

' Regulations, including levies, assessments, water and irrigation
rights and easements for ditches and canals, of Klamath Irrigation
District; perpetual right of way easement for flooding and release

of damages, including the terms and provisions thereof, granted to
United States of America by instrument recorded November 18, 1929

in Deed Volume 88 at page 284; rights of the public and of Govern-
mental bodies in and to that portion of the herein-described property
lying below the ordinary high water mark of Lost River; and easements
and rights-of-way of record and apparent thereon.

rATE OF OREGON; COUNTY OF KLAMATH; ss.

TRANSAMERTCA TITLE INS. CO —

“ifed for record at request of - |
17332 ;

this _16th_ day of SEPTRMBER _A.D. 1977 of .Zd'clock AM., cmdi
M77___, of MORTGAGES on Poge.__]J@lé .

L Wm D, MILNE;C;nfy‘ C"'ﬂ

FEE $ 9.00 a‘,,‘/ﬂm,;zﬁ;)vf )//EoZ/ J

{uly recorded in Vol,
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