v

il

ol o3

i

. now _or hereafter erceted on - .sald -premises continuoualy
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"TRUST

THIS TRUST DEED, made this' L5th day of .

1oq o -1 L K

DEED

M ‘
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September

...RALPH MICHAEL. HOLMES AND. KAREN JEAN HOLMES, Husb

under tho'laws of the United ‘States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with powor of sale, the property

in Klamath County,” Oregon, described 'as:

Lot 7 in Block 9 of Tract No. 1064, FIKST ADDITION
TO GATEWOOD, Klamath County, Oregon.

‘which said described real property is not cur‘rcnfly used for agricultural, timber ‘or grazing purposes,

together with all andsingular the appurtenances, |en5monls, hereditaments, ronts, -issues, profits, water. rights, .easements ar privilages now. or
hereafter belonging to, derived from or in anywise appertaining to the above doscribod premises, and all plumbing,. lighting, - heating. venti.
lating, air-conditioning, refrigerating, watering and irrigation - apparetus, equipmont and fixiures, fogether with il awnings, venstian blinds, floor
covering in-place such o5 wall-to-wall carpeting and finoleum, shados and built-in- appliances now or-hereafler instalied in or used in connection
with the above described. premises, including ‘all- interest therein which the grantor. has or may hereafter acquire. for the aﬂ ose of securing

parformance of oach agroement of the grantor herain containad and tha payment of -the sum of =~ ﬁﬁ
($..2 l?oo) Dollars, with interest theroon according to tha terms of .o prontissory note ol -oven_ date b

erowith! pavable to the

beneficiary or ordcrzasnd made by the grantor, pr_i7nc§pal and interest being payable in monthly installments of $.287.29. ... commancing

Qctober, 2! 19

! This trust ‘dccd shall further sccure the payment of auch additlonal money,

if any, as may be loaned hereafter by the beneficiary to the grantor or others

having an interest In the -above:described Ipropcrt .- 28 may be evidenced by a
note or notes. If the Indebtedness secured by this trust deed is evidenced by
more than onc note, the beneficlary may credit payments recelved by it upon
any of said-notes or part of any payment on one note and-part on’another, -
as the beneficlary may elect. . .. o .

antor hcrib} eovcﬁnnti ‘to and with the trustee and the benoliclary

: The gr:
herein. that the said premlses and property conveyed by this trust deed are

free and - clear of ‘all “encuinbrances - and that the “grantor ‘will and - his helrs,
executors and ' adminlstrators -shall warrant and -defend - his sald title -thereto
agalnst the claims of ail. persons. whomsoever.

‘ The grantor covenants and agrees to pay sald note according to the terms
thereof.and, when due, all taxes, asscssments and other. charges levied agafnat
sald property; to ' keep aaid property free fromn all encumbrances having pre-
cedence over: this trust deed; to complete all buildings in course of construction
or “hercalter .constructed "on - sald premlses within six wmontha from  the
hercot or the date construction {s hereafter commenced; to repair and reatore
promptly and ‘In good workmanlike manner any bullding or improvement on
sald property which may be: damaged or destroyed. and pay, when due, all
costs Incurrcd therefor; to allow. beneflciary to 'tnspect sald property at 'all
‘times during construction; to replace nnr work or materials unsatisfactory to
beneficiary within . fifteen days after written notice -from bencficiary of ‘such
fact: not to remove or destroy any buflding or Improvements now or hereafter
constructed - on . 'sald pro-nises; to keep all huildings .and linprovementa .now or
hereatter crected - upon snid property In good: repair.and to commit or suffer
no waste of ‘said premlises; to keep all luildings, prepertf and: improvements
nsured - against loss
by tirc or such other hazerds' as the beneficiary may. from time to time.require,
n.a sum. not -less than the original principal: sum of the -note. or obllgation
secured by this trust deed, in a y hle to the bene.
ficlary, and to deliver the original policy of insurance In correct form and with
approved loss -payable: cluuse In-favor: of -the. beneflciary. attached and with
Fremlum pald,  to. the principnl :place-of - business: of .the beneficlary: at least
Ifteen days prior to the effective date of  any. such .policy: of Insurance. Tf
said polley - of Insurance:is. not so tendered, the beneficiary may in .Its own
discretlon “obtain Insurance. for the henefit of the beneflciary, which . insurance
nl‘mlli hel non-cancellsble by the grantor during the full term “of (the policy. thus
obtained, ! st . : . .

That -for- the - purpose of -providing . regutarly for. the. prompt -payment of all taxes,
agsessments,and gosernmental charges levied or nssessed agalost the above deseribed pro-
perty anid- Insurance premium while the ndebtedness  secured hereby 15 1o excess of 8005
of the lesser of the original purchase price pald by the grantor at the time the loan was
mmle of * the -beneflelary’s orlginal appralsal value of the property at-the time the loan
witg made,: grantar will nn]y- to” the beneffciary in addition to tho monthly payments . of
principal and . interest- payable under: the. terms of - Uhe note -or -obligation sceured bereby
on-the date Installments: on principal amd Interest are payable an- amount equal to-1/12
of the taxes, assessments, and ‘other charges duc and payable with respect .to sald property
within each succeeding 12 months and alse -1 /3¢ of the Insurance premium pagable with
respeet’ Lo sald property” within® each succceding - three yewrs while this-Trust” Deed ‘Is In,
effect as estimated and directed by the’ beneflclary. Beneflelary shall pay to the grantor

“Interest onsuld amounts. at-a ‘rate 'not less than the highest rate authorized to be pald.

by banks on thelr open passbook accounts minus 8 /4 of ‘165, If such rate 13 Jess than
46/, the rate’ of interest patd shall he 165, Interest shall he computed on the -merage
monthly. balance In-{he aceount' and shall he pald quarterly to the grantor by. ccediting

Jto_the eserow account, the amount of the fnterest e,

Whila the grantar s to pay any and all tases, assessments and other elarges leviel
or assessedd agatnst salil property.cor- uny part . thereaf, before the same- begin. to hear
interest amd-also to pay- premiums on all Insurance polleles upon sald property, such pay-
ments are to he made theongh “the -henefielary, a8 aforesald, The ‘grantor herehy authorlzez

" the Deneficiary. to pay “any and all. tases,: assessments unrd other clinrges Tevled or Imposed

against sakl property. in the amounts as shown by “the siatements thereof. furnished by the
eollectar. of -sucli taxes, assessments or-other charges, and to pay the Insurance: premiumy

“in the umonnts shoun en’the aintements submitted by -the Insurabee carrlers or - thele rep.

resentatives and to withdraw (he sums which .y be required from the reserve. account,
A any, established for that purpose, The granter agrees n no event to held the beneficiary
responstible. for faflure (o hmve nny Insucance. written . or ‘for- any- losa or damage growing
ot of o-defect In-any Anserance polfey, and the beneficlary. hereby s authotlzed, In-the
event of any loss, 1o eomprondze and settle with any inswrance company ‘awl to-apply any

_wuel nsurance receipts upon the obligations ‘secured by this=-trust’ deed, In' computing the

amount of, {he dmlebtedness for pagment - and ‘safisfactlon [ full_or upon sale. o= other

aequlsition of Lhe property by the beneflelary after default, any balance cemalning In the

reserva ‘account halibe eredlted to the Imlebtedness, 16 any uutherized reserve account
for. taxes, 5, i P i antl other charges 8 not sufffclent at. any
time for the payment of .such -charges as they hecomte -due, the “grantor shall pay the
defleit to the Leneffclary upon demand, and It not pald within ten days after such demand,
the beneficlary may at Ity option add  the amount of such defleft to-the principal of the
obllgatlon secured herehy. !

. Should the grantor fail to. keep nn,y of the furcgolng covenants, then the
beneficiary moay at:its aption carry out-the same, rnd all its expenditures there-
for shall draw’interest at the rate specitled .in the note, shall be repayable by
the grantor-on demand and shall be secured by the llen of ‘this trust deed. In
this connectlon, the beneficlary shall have the right {n tis discretion to cotaplete
any improvements made on snid premises and also to make such repairs to said
property as in.its sole discretion it may deem- necessary or advisable,

The grantor further agrees to comply . with all laws, ordinances, regulntions,
covenants, conditions and restrlictions affecting sald property; to pay all- costs,
fees and expenses of this ‘trust, I[ncluding the cost of title search, as well .as
the :other coats. and .expenses .of -the - trusteo incurred in connection - with or
in enforcing this obligation, and "trustee’s and attorney’s fees actually Incurred;
to appear In and defend any actlon or proceeding purporting to affect the .secur.
Ity hercof or the rights or powera of ‘the bcneﬂclnr{ or trustee; and to pay all
costs und expenses, including cost of evidence. of title and nttorney's feces in'a
reasonable sum to be fixed by’ the court, in any such actlon or proceeding ‘In
which the beneficiary or trusteo mny up!)(‘nr and In any suit brought b?' Lene.
{llch‘ry to foreclose this deed, and all. sald sums shall be secured by this trust

ceid, "

The heneflciary will furnish to the grantor on written request therefor. nn
annusl statement of account but shall not be'oblignted or requlred to - furnish
any further. statements of account. RN §

It ‘ls' mutually ngrch that:: . E

L. in the ‘event -that. any portion or all of .said property shali-be:taken
under the right of eminent domain or condemnation, the beneficlary shall have
the right to commence, prosecute in [ts own name, uppear fn or defend any ac.
tlor; oLr frocecdlngs. or_ to make any compromise or setticment In connection with
such tal

quired to )lmy all reasonable costs, expenacs and attorney's fees necessarily paid
or: incurred by the grantor In such. proceedings, -ahiall ‘be pald to.the beneflciary

“and. applied by It first upon any reasonable costs and expenses nlgui attorney's

fees necessarily pald or incurred l:fv the b 'y in -such - pi and the
balance. applied “upon’ the indebtedness secured hereby; and the grantor ‘agrees,
at its own expense, to take such actions' and execute such Instruments as shall
he necbcunry,ln obtalning ‘such compensation,. promptly -upon- the beneflclary's
request, o : o

‘2.0 At any time nnd from time to time u}mn written regueat of the bene.
flefary, payment of [ts feea:and presentatlon of this deed ‘and the note for enm.
dorsement (In” ense of full reconveyance, for cancellatlon), withoul affecting the
liability of any person for the payment of the Indebtedness, the trustee may (a)
congent to the making of any map or rlnl of enid property; (b) Joln in granting
any -easement or crealing and restriction thereon, (¢) Join in any subordination
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, nll or any part of-the property, The graatee In any reconvey-
ance may be:descelbed as the ‘'person or- persons legally entitled thereto”  and
the recitals therein of any matters or facts shall be conclusive ‘proof of the
!gllllllgln:";soothurco!. Trustec’s fees for any of the acrvices In:this paragraph
#hA] c-§,00. ! 4 0 .

3, As additlonnl security, granior hereby asslgns.to beneficlary during:the
continuance of these trusta all rents, [asues, royaitles und. profits of . the pro.
perty affected by this-decdd and of any personal property. located thereon, Untll
grantor shall defnult-in the payment of any Indebtedness secured herehy or in
the performance of any agreement hereunder, %rnnwr shall have the right to col.
lect all such renty, Issues, royaities and proiits earned prior to’default as they
hecome due and payable,: Upon any default by the granior hereunder, the bene-
ficiary may al any time without notlee, either In person, by Agent or by a re.
celver to he appolnted-by = n courly, and without regard to the adequacy of any
accurlty for the indebtedneas hereby accured, enter upon and take possesston of

anld property, or any part’ thercof,"{n {ts own name sue for or otherwise collect -

tha:rents, - issues and profits, i{ncluding those past due and unpaid, and apply
the anme, -less costs: and expenses of o&rcrnllon apd seollection,s including roason.
able attorney's fees, upon any Indebtes

an the: beneficiary  may determine,

19 77 . between

fng and, if It so elects, to require that all or any portion of the money's
» paynble as compensation: for such. taking, which are In exceas of the amount re.

ncnf necufed heraby, ‘n‘n‘d in such order
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4. Thy enterlng upon and taking possession of sald property, the collection
of wuch reuts, iosuca and protits or tho proceeds of fire and other Insurance pol.
Icles or campensation or awards for any taking or damago of ‘the property, and
the applleation or releasne thereof, as sloresald, shall not cure or walvo any de.
{nult orunollce of default hercunder or invalldato any act dono pursuant to
such notlce, .

5, ‘The grantor shall notlfy beneficlary In writing of "any sale or con.
tract for sale of tho. above deascribed proporty and furnish. beneliclary ou a
form nup'rlled it with such peraunal Information ooneomln? the purchaser as
would ordloarlly be required of a new [oan applicant and shall pay beneflclary
a servico charge. ;

6. Tlme §s of the essence of this Instrument and upon default by the
grantor in puyment of any Indebtedness sccured hcrcbf' or o performance of any
agreement hercunder, thoe benelliclary may doclare all sums secured hereby {m.
medintely due and [mynble by delivery to the trusteo of written notice of defauit
and clectlon to sell the trust property, which notlce trustee shall cause to be
duly filed for record, Upon dellvery of sald notlce of default and election to sell,
the beneficlary shall deposit with the trusteo this trust deed and all promlssory
notes and documents - evidencing expenditures aecurcd: hereby, whereupon the
trustees shall flx the time and place of sale und give natice thereof as then
required by law.

7. -After default- and any time prior to flve days before the clate-set
by. -the: Trustee for the Trustec’s -sale, tho grantor “or. other person .wo
rivileged . may pay - the entlre: amount . then due under this . trust deed and
he obligations sccured  thereby (Including costs and expenses nctunally Incurred
in enforcing the terms of ‘the obligation and trustee's and atiorney's foes
not -excecdlng $50.00 each) other: than such portion of the principal as would
vot then be due had no defnult occurred and thereby cure the default,

8. After 'the lapse of such time as may then be requlred by law following
the recordation of said notice of dofault and glving of sald notice of sale, the
trustee shall sell aald property at the time and place fixed by hlm In said notice
of sale, either as a whole or {n separate parcels, and {n such order as he mn{ de-
termine, at public auction to the highest Lidder for cash, [n lawful money of the
United States, payable at.the time of. sale, Trusise may postpons sale of all cr
unly portion of sald property by publlc announcement ab such time and piace of
sate and from time to time theroafter may postpone the sale by publle an.

R e

nouncement at the time fixed 2«{ the precoding pf;-v:,ronamuu. The trustee shall
deliver to the purchaser his deed in formn aa requj by iaw, conveylng the q_ro-
porty 80 sold, but without sny covenant or warronty, exprecs or jmplled. The
recitals in the deet of -any niatters or facts ahall Lo conclusive proof of the
truthfulness thercol, Any persoa, excluding the trusteo but jucluding the grantor
and the beneficlary, may purchnse at the sale,

0.  When tho Trusteo sells pursuant lo the powers provided hereln, the
trustee shall u[ml tho procecds of the trusteo’s sale ns followe: - (1) To
the expenson of tho -sale Inciuding the compenaation of the trustes,- and o
rensonable charge by the ntloraey, (2) To the obligation secured by the
trust deed, . (8) [o all persons  having recorded lens . subaequent o the
intercats of the trastee Inthe trust deed nas thelr fnterests appoar In the
order of thelr priority. (4) The surplus, it Ml{(.’ to the grantor of the trust
deed or to his successor in fnterest entitled such surplus,

10. For any renson permitted by law, the heneficiary wmay fiom time Lo
time appolnt n successor or successors to any trustea named herein, or to any
successor trustee appolated hereunder, Upon such appolntment and without con.
veyance to the suecessor trustee, the Intter shall be vested with all title, powers
und dutles conferred upon any trustes herein named or appointed hereunder, Bach
such appointment and substitution shall be made by written Instrument executed
by the bencticiary, contalulng reference to this trust  deed and its place of
record, which, when recorded -{n the office of the county elerk or recorder of the
county or counties in which the property. Is situnted, shall be conciusive proot of
proper nppointiient of - the succescor trustes,

11, . Trustee accepts this Lrust when this deed, duly exceuted and scknow-
ledged (s made a publie record, as rmvlded by law, The trustoe Is not obligated
to notity. any party hereto of pending snle under any other deed of trust or af
any action or proceeding in which the grantor, beneficiary. or trustee shall be &
puity unless such anction or proceeding 18 brought by the  trustee.

12, ‘This deed applies to, inures to the benefit of, and binds all partiea
hereto,: thelr helrs, lugntees dovisees, - adminlstrators, execttors, succeasors and
assigns, The term “beneficiary’- shall mean the holder nnd owner, including

pledgee, of the notu secured hereby, whether or not named as n beneficlary,
o

nerefn, In conatrulng this deed and whenever the context so requires, the mnse
endine gender includes the feminine and Jor neuter, amd-the slagular number (n.
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and yeor first above written.

STATE OF OREGON
County of Klamath

85. '0‘/

5 g‘:().l\ M. Lo (df) > (SEAL)
Ralph Michael Holmes

b \//[‘74 T C)&n Vel ,l‘:\Q...\:’.'.\AmJ.m:(SEAL)
Karen Jean ‘Holmes

THIS IS TO CERTIFY that on. lhla...Zé_: ....... day ot,......“.,S..ep.t_embez:_...m.......,-...-..m.... s 18..7.7.., bofore me, the undersigned, a
Notary Public .in and for said county and state, personally appeared the within nomed.. . RALPH. MICHAEL. . HOLMES ... ... ..

AND KAREN JEAN HOLMES

to me personglly, kn&févn to be the identical Individual@... named in.and who executed the foregolng Instrument and acknowledged to me that

eyY.:.. bk:‘pleﬂ"‘!hé same freely and voluntarlly for the uses and purposes therein exprossed,

P

SNSRI ~
IN’TESTIMONY “WHEREOF, 1 have hereunto set my hand and affixed jny hotarial seal t

tary Public for

: regon
My commission expires:

TRUST DEED

Grantor -~ - LABEL

(DON'T USE THIS
8PACE! RESERVED
FOR RCCORDING

STATE OF ‘OREGON
County’ of Klamath - s

I certify that the within instrument
was received for record’ on the 16th
day of .SEPTEMBER .. 5. 19.77.
all;33. . o'clock ..A M., and recorded
in book ..M77.... _..on page
IN COUN. " Record of Mortgages of said County.

TO TIES ' WHERE

FIRST FEDERAL SAVINGS & usee.)

LOAN ASSOCIATION
Beneficlary

Aber Récordlnq Raturn To:
FIRST -‘FEDERAL- SAVINGS
540 Main St.
" Klamath Falls, Oregon

Wilness my hand and sext}l of County
affixed.

e e Do MIINE i

ounty C];‘rk
BYJ / pon A2 véﬁj‘)

. : Deputy
FEE $ 6.00
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"'REQUEST" FOR ‘FULL’ RECONVEYANCE
To be used only when obligations have been . paid,

TO: Wiliam Ganong. woess Trusies

The undersigned s the logal owner and holder of all indebledness secured by the foregoiny trust dued,  All sums secured by sald trust deod
have been fully paid and salisfled.  You hereby are dirocted, on payment to you of any sums owing to you under the terms of said trust deed: or
pursuant to’ statute, to cancel all evidences of indebtedness secured by sald trust deed:(which are delivered to you herewith logother with. said
trust deed) and {o reconvey, without warranty, to the pariles  deslgnated by the terms of said trust deed the estate now held by you under the

same.

First Federal Savings (mdLoan fﬁgsgéidtlon, B_enaﬁcicxﬁ
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