t7at38-13225-K
Loan No. M72617 a5821

THE MORTGAGOR, .. GARRY ALVIN RENICKER

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.039, the foilow-
Ing described renl property located in the State of Oregon and County of Klamath .

ik e pe i

Lot 12 of GRACE PARK, Klamath County, Oregon,

toFether with the tenements, heriditaments, rights, privileges, . and appurtenances including roads and easements used in connection
with- the ‘premises; ‘electric ‘wiring and fixtures; furnace and heating  system, water heaters, fuel storage receptacles; plumbling,
ventilating, water and irrigating systems; screens, doors; windaw shades and blinds, shutters: eabinets,” built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, alr conditioners, retrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in.or on the premises; and any shrubbery, flora, or timber. now growing or hereafter planted or growing  thereon; and any
replacements of any one or more of the foregoing items.. in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, {ssues, and protits of the mortgaged pro perty: -

to secure the: payment of ... Lhirty Three Thousand Two Hundred Fifty and no/lOQ——'--——————--—--D(,“nrs

(33325(3’00“ . and interest thereon; evidenced by the following promissory note:

s

1 promise to pay to the STATE OF oREcoNn .Lhirty Three. Thousand Twa. Hundred Fifty.and
10/100mmmmmn e : Dollars ($33.,25Q..00 mem..),” With interest from the date ot

lnm.ﬂ disbursement by ‘the State of Oregon, at the rate of 549 percent per annum {xntil such time as a
diiferer.! interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
‘States a® ‘he office of the Director of Veterans' Affalrs in Salem, Oregon, as follows: N

W

$21'3. 00nmmcm e before November 15, >l977-—--—----‘--——-—,’md s 213.00 on the
15th, Qf e§0h month'“‘"—"“'mereatter, plus ... 2B8-EWel th ofe-——omooyi 0d valorem taxes for each

successlve'year on the premises' described in the.mortgage, and continuing until the .full amount of the princt nl.y interest .

and advances shall be fully paid, such payments to be .applied first as interest on the unpaid balance,- the remainder on the

principal. L . B ' .
The due‘ date of the last payment shall be on or before: Oc;to'ber 159 20‘02

: In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for'paymcnt and
the balance shall .draw interest ‘as prescribed py ORS '407.070 from date of such’ transfer. . . .

; This note is ;secured by a mortgage, the terms of which are glc a part héreoi.
‘patea ot Klamath Falls, Oregon

O A .
Garry Alvin Renicker

September /6‘ iy 10 ]

The ihortgagdi‘ ‘ox; subsequent- owner may pny all: or.any pm‘t‘of the loan at anyvtln'ie without penalty.

N The mortgagor. covenants that he owns the premises In fee simple, has good right to mortgage same, that the premises are free
‘- from encumbrance, that he will warrant and defend same forever a ainst the claims and demands of all persons whomsoever, and this
covenant: shall not bg extlngulsheq by foreclosure, but shall run with the Iand, . . .

% : MORTGAGOR FURTHER COVENANTS AND AGREES:
1, To pay all debts nrid moneys ‘seéured hereby; :

2,-Not.to perrf\lt the buildings to‘become vacant or unoccupled§ not io permit the removal or deniollshmcnt of any bulldings or im-
: i,provements now. or hereafler axisting; to.keep. same In' good re alr;-to complete all construction within a raasonable time. in
-, accordance with. any agreement made between . the :parties hereto; - B i : v v R ;

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to c‘ommlt?or suffer-any waste; -
-’ 4; Not to permit. the use:of the. premises for-any ,objecthuable or unlnwml purpose; ol L A‘ i o . X

8, Not to permit any tax, asses‘smcnt,tuen,‘ or encumbrance to /exlst at any t!rﬁe; . B R
s.‘Morténgeé is ‘authorized to pay all real roperty taxes assessed against the premises and add same to the principal, each’ of the

. advances. to bear interest as p;oyldqd in_the note; i - . R : KR . :

"7, To keep all bulldings uncessingly Insufed during the ferm of the martgage, against loss by fire and ‘such othér hazards in such
compa(;gz or compnngies and-in guch an amount as shall -be satisfactory te the mortgagee: 1o deposit with the mortgngce all such
Pollcles with receipts showing payment In full of ‘all premiums; all such insurance shall be: made payableto the mortgagee;

'. Insurance ghall ‘be kept in force by the mortgagor in .case of foreclosure until the period of rcdempthncxplres; R
. R Sy . 3 : P sl
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8. Mortgagee shall be entitled to ail compensation and. damages’ received under right of eminent domalin, or for any security volun-
tarily released, same, to be applied upon the Indebtedness;

.8. Not to’lense or rent the 'prcmlses. or any part of same, without wrltten consent of the mortgagee;

10,-To promptly notify mortgagee in writing of a transter of ownershlp of. the premises. or any part ‘or Interest in same, and to
furnish a copy of the fnstrurient of transfer to the mortgagee; a purchager shall pay interest as reseribed by ORS 407,070 on
all payments due from the (lutg- of transfer; In all other respects - this mortgage . shall remaln in full force and’ eftect.

The ‘mortgagee ml:}'. nt his option, In case of default of the mortgagor, perform same in whole or in part and all expendltures
cluding: the employment of an attorney-tn secure compliance with ‘the terms of the mortgage. or the note shall

11 the note.and. all sue expendlitures shall be immediately repayable by the meortgagor without

demand and shall be secured by this mortgage,

Default in any. of thé'covcllnnts or uxraeméntx herein contnined . or the expenditure of any Eortloh of the loan for urposes
other than those speeltied ' the application, except by written permission of the mortgagee glven ]
shalt cause. the entire Indebtedness at the option of the mortgagee to become immedlately due and payable without notice and this

efore the expenciture s made,

to exercise any optfons herein sect forth will not- constitute a waiver of any right arising from o

case ‘{orcclosure is commenced, the mortgagor shall be Nable for the .cost of a title search, attorney fees, and all other costs

oreclosure,

Upon the. breach” of ‘any covenant of the mortgage, the mortgagee shall have the right to enter the prcmlsds. take possession,
colleet the rents, issues and profits. and apply same, less reasonable costs of coliection, upon the indebtedness and the mortgagee shali

of a recelver to- collect same,

The covenants -and agreements herein shall extend to and ‘be binding upon the helrs, executors, administrators, - successors and
asgigns of the respective parties hereto. .

d agreed thaty this note and mortgage are subject to the provisfons of Ai'tlclc XI-A of the Oregon
0 and an subsequent amendments thereto and . to al| rules and regulations which have been
by the Director of Veterans’ Affairs pursuant to the provisions of OR 407.020,

be deemed to include the feminine, and  the singular the plural’ where such connotations are

1047

. {Seal)

(Seal)

.. (Seal) -

ACKNOWLEDGMENT

[y

County of KLAMATH " | }SS-

Before me, 'a Notary Public, personally ‘appeared the within named

e - - - voluntary

act and deed. |

WITNESS by hand.and officia
RO SN

i
LA

I seal the day and .year last above written,

K a*:é,.h,.fy(,l/, /{ N zuté&ofn,@

Notary Public for Oregon

¢-/3-30

My Comni(sslon expires

MORTGAGE

FROM
" STATE OF 'OREGON,

County of

TO Department of Veterans' Affairs

’ : ‘ " " pX b
I certify that the within was received and duly recorded by me in KLAMATH .

No.‘ M7 TPage 17‘33,0m the ..

KLAMATH 5.

" County Records; Book of Mortgages,

lé,j;,h‘dny, ot SEPTE MBER 1977 WM.D.MIINE KLAMATH County A CLBERK

ﬂ%ﬂ;‘%/‘ . Deputy,

Filed ... $ﬁP’I‘FTﬂRER 16451977

A

‘Klamath Falls, Orefion

at 6'cléck NS LYY

‘County Clexk

After recording return to: '

Sonsdord. pch ...,

DEPARTMENT OF VETERANS' AFFAIRS' . ' S i3, 64,00

General Services Bullding
" - Salem, Oregon 97310

Form L:d (Rev, 8-11)
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