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32790 ASSIGNMENT OF CONTRACT ,

KNOW. ALL MEN BY THESE PRESENTS, That the undeérsigried, for the consideration hereinafter stated,
hereby grants, bargains, sells, assigns and sets over unto . MERRILL .G . ARNOLD. and. LYNDA L. . ...
 ARNOLD,. husband. and WaEE . . .. i e i i . e
. e e i hiiS BieiEs, SUCCESSOTS and assigns all of the vendor's right,

title and interest in and to that certain attached, unrecorded contract dated . S s 1907,
potween . KLAMATH RIVER ] OREG,. LTD., an Oreg ip...

as seller, and.......Howard.-W, Lanning.-and:-Mary.E. Lanning- -
as buyer, for the sale and purchase of the following described real estate in K

.

Lots 15 ’and 16 in Block 1 of ORIGINAL PLAT OF KLAMATH RIVER ACRES.

#%This document is being re-recorded to correct the assignment as an
assignment of Vendee's Interest, ,
together with all the right, title and interest of the undersigned in and to all moneys due and to become due on said
contract;. the undersignea hergby expressly covenants and warrants to the assignee above named that the undersigned
is .the owner of -the 5 ingsvrest in the real estate described in said contract of sale and that the unpaid principal
balance of the purchase price thereof is not less than $........... _with interest paid thereon £0........ ..o
19, 0. ) i ‘

The true and actual consideration paid for this transfer, stated in terms of dollars, is ﬁl 500.00 ... X
D However~the -actual~consideration consists-of—or—includes —other =property —or—vaite Bhverr -or -promised-whickh -is
m Ltﬁ . . . . . O
m,'x!! la‘t’—-eensrdemhen—(mdzcate which).C
) In construing this assignment, it is understood that if the context so requires, the singular shall be taken to
mean and -include the plural, the masculine shall include the feminine: and the neuter and that generally. all gram-
matical changes shall be made, assumed and implied to make the: provisions hereof apply equally to one or more
individuals and/or corporations. . :

s INWITNESS WHEREOF, the undersiéned assignor has hereunto set his hand;if[ the undersigned is a cor-
poration, it has caused its corporate seal to be affixed hereunto by its. officers duly authorized thereunto by order
- of its board of directors. Lo i

»ATe
Far i

{1f exscuted by a corporation, ¢
" aftix . corporate ‘veal.} A 4 K . L : T

5
‘ 24,1080
STATE oF BieEg Y YHAFE oF OREGON, County of...

“County of . , y s 19 ennilinn

July VA% o ' : Personally appeared ... : -

B ’ N RS E A e Jreerenieen ...who, being duly sworn
Porsonally appeared the abo‘ve,, named imself and not one tor. the other, did say thn‘t the former is thé

Lann ing.and.Mary. F.. W president and that the latter is the

...secretary -~ol..

PR e a corporation,
- and ‘acknowl dﬁﬁﬂm‘@" foregoing instru- and that the seal aftixed to the loregoing instrument is the corporate seal

. owle

g ,\F.F;ﬁ&j:l"ﬂ:‘"'““" of said corporation and that said instrument . was signed and sealed in be-

" Jgf;:i"!\' Ae ‘;’nﬁé’.rv':i‘:ELt . them acknowledged - said instrument to be its voluntary act and deed.

OFFIGIAL:Y 1 CALIFOIN v Belore me:" : .
f f f g e i e : ‘ (OFFICIAL

M | . Notary Public tor Oregon - SEAL)

; | # ¢ -%wu/g 47 9g’0 My commisaion expires: . : . .
«Strike whichever ‘word not applicable.” NOTE he senlence bi(wuun the symbols (D, if not applicable, should be delated. Sea ORS 93,030, H the conlract is not already of

racord, it should be recorded, preferably in the Dee wcords.

LANNING
#1402 W. Castle Ave.

STATE OF OREGO‘N,

ARNOLD certify that the withi

P, O.. Box. 131 ‘ ‘ ,'. » i . . Zin19
' Keno,..Oregon....27627 o ‘ d

"GRANTEE'S NAME AND ADDHESS y SPACE RESERVED

., and recorded

After racording return fo: . . . ‘ - FOR

Transamerica Title - Kathy. . RECoRoERS USE

NAME, ADDRESS, 2IP -

Until a changa 1s requasted all tax statements sholl be sen? to the following odd’uu.
ARNOLD ... 5 '

p. 0. Box 131

“Ke ‘Oregon . 97627

NAME, ADDRESS, ZIP.

Recordx;lg Of

r

i
,

s

dtary act and deed. half of said corporation by.authority of is board of diréctors; and each of

:Deputy’
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ﬂqwmmt fex Deed and Pmcéa:ze of ‘?emi’ Estate

‘7 g . . vy 4 :
é‘d fgymmeaf)‘ made and execated in duplicate this v e day of
f ‘

- G 7 (o hetween KLAMATH RIVER ACRES: OF OREGON, LTD.,
Shereinaiter designated as “Seller” and /f’../uod(:‘r/lu, Loty . /). ./\:')’.' &7 4 ’/l,’/‘ﬁ./.? ....... B ST 11

OARF R Al kol Dyve Htr TM'.’y Tow, Gis o RTINS F2Lthereivaiter designated as “Ruyer”:

At it
/7

WITNESSETH

That the Seller, in consideration of the covenunts and agrecments hereinadter contained, to he the
first performed as o condition precedent by Buyer, ngrees 16 sell and vontvey unto said Puyer, and said
Buyer agrees to buy that certain real property in the County of Klamath, State-of Oregou,” described as
iollows, tn wit: ‘

' v/ s Cy .
TOT(S). /éx BT A COBLOCK. L/ . s O KLAMATH MIVER ACRES
as recorded nthe office of the Couaty Clork of Klanrath County, Oregon

S, K ) . “ 40 L3 . o

Subject to pro rata’of taxes und/or eascments for the fiscal vear 19671987 and thereaiter coming due
and also'subject to all conditions, restiictions, resérvations, easements, exceptions, rights and/or rights of
way, affeeting said property. :

The purchase price {or which the Seller aurées to sell and the Buver agrees to buy said property. is
1 ) ) 1 { s A L ) \

i g / ” - : o 02
the sum of.§ _//vé.’;ffrp:.-.%,{/:z.‘zz.( e’:d,/ bV erisn 7’ Dolars ("»//c/'//) il .
which swn Bayer agrees to pay Seller at such placé or places as Seller may hereinaflter from time to time
designate. as follows: s

""-“/Z’“{&‘?‘gﬂ”‘([]f:///é{%‘ \ v Dollas ($./80 s
1

in cash upon the exeention and « oh\,{y of 11?« agrecment, the receipt thereol being dulyv acknowledged and
7 : : ’

the balance ofsaid sum -in installiments of %_ 2o s . ... Dollars
} y . 2, | i
& L7 . I A
(8450043 U enin 0 ormore on or before the Qﬂ e S e dav of each and

. . g T . / ’f
every calendar month commencing with the, o~ ¢ o o eday of s il L1960
including - interest on all deferced: payments. from late heven at-the rate of 7% per annum, continuing
until paic, Fach installment when paid shall be applicd by the holder hereot, first: so much.as shall be re-
quired to the payment of interest accrued as above speeificd, and next. the halance thereaf ta the payment
of the principal sum. : N

3 L Bayer agrees toopay Al faves hereinalier levied ay well i i pubtic and munlchat iens ol assessments Derelnafts Lesfuily Tmpused ‘upon sald property, alt
promptly and before “the same o any . part thercol become pust due, - Setternay, al it optlon, pay sl such tuxes, lesles or masese ts (Inelual; 9 -un bonds)
Together with penaltles thereon and sush payment will-he cunelislve o itence of - the validity of such payment, Any amount €n pald, together with Interest; st the rate of 87,
I nuunt: foun the dite of pavinent until repaid, shall he repalil by Bayer to Seller on demand; and the . fallnre by Toyer tu iepay the sume with such Interest within 40
hass after sueh demand by Se shall canstitite a defalt “under the terms of this ugreement.- In the event the taxlog nuthoritics do not make a separate assessment fur the
property - deserihed whove, Lot ssid propetty 15 asseesel ng o a portion . of o Larger’ purevl or tract of real property. Seller vhall alloeate to Iyer as his portion of suld taxes,
aportion of the laxes sssossed against the entlre pareel or tiact, determined by eomparing the falr market salue of this praperty to the falr market valie of all the land
conlsined In the entire tr or-pareel,. Falr market valie shall e uased pon the selling pelpe at which sofd propeity 13, sotd by Beller, or at the price ut- which the unsoldt
turtiuns live heen made -avallable for sale by Seller, : :

It Is further: agreed thai-time 15 of the coetes’ und foll perfopmanes by Buyer of all hiy vbligations herewnder - I8 and shall be o eondition precedent to i tisht
tre 2 comveyance herewnder. Exegpt ax hereln clsenhere provided, Buyer uazrees to pay 2 S1,.00° churge for payments more than fifteen (15)° dayd late or- for non-sufficlent
chechs.” Should. o default he mude (a) v the puyment -of any of «abd installiments ot principul e interest when the. same . hecame thie, or () iu the - ohsercance or per-
Tormazice of_any . obligntluns hiereunder, the Seller may thireupon enforce $ty tight hrreunder elther by (1) declarling thls agreement ‘null and vold and terminated, fn which
vvent all payments.uwle prior to sueh defuult by the Buyer to Seller: sl be retained by the Selier as ‘ngreed ‘upon amd reasonable rental; and the Seler shall have the tizht
o immedintely reenter and take :pogsession of - e property: without belog Uahle: tu  activn theréfur: or (2) -uny other leanl or equitable right or reniedy it may hove - the

se, Buyer aurees 1o pay all costs and expeases .af any - Kind eommentend by Seller -to enforee thin agrevment, ineluding rewsonahle altorney’s fees. In cxse of election
to enforee 113 sights Lereunder, 3t may. declare this azeeoment fo he. mitt and vold and Buyer's - rights therely forfelted by a servic upon - Buyer of its written
celaratinon ar forfelture und eancellation or by depositing such written declaration In.the United States mail, postage prepald, sddressed. to the luver at the  post " office
beluw, or at such other address supplied iy Buyer ta” Seller. Tn the event Buyer defaults in his payments and this agreement iz terminaied by Setler,. Buyer's Hanilty
fur past due pavments and Interest will he terminated upon -suirender” by Ruyer of bis copy of, this agreement. .- B . . .
. The Buver agrees' that he will, at all Umes duriog the ternw of thid.apieement or any extenslen or renewal thereaf, keep sald realty free of all Mens and encuri-
hruniees ol every kind o nuture exeept suclr as are Ineurred or eansed by the Scellor aml not assued by the Buyer hereander. Nothing eontaiuel hereln shall be eomitroed to
be a-swarontee, warnanty, or representation ag 1o fle present v futues existence or. nen.cnlstence of uny zoning- law or other law, ordinance, or. reynlatlon of any governmental
" mllillml urzauization oy authority cancerning or - Vhniting the type ur eharacter of up the right “to ereet bufldings: or strintures un sald realty or the use 1o ohich same
nray e put, : B | ! - . . .

. The Seller szrees, within a reasonable tme after the Buger's’ eomplianee with all the ‘terms and ennditions - heteof ‘andd the surfender uf this agreement; to eveentc
awd dethor tn Buser, o warranty deed sufficient to convey title te sald 1ealty free and cloar of all encumbrances made,’ dune or suffered by Selier except as sel forth above;
and except. casements or restrictlons of reeord or upprent on_the face-of: the Tnnd, : R : e

) No walbver of the Ineach of any of 1he covenants, agecements, resteietione und sor ennditions of this® Agreément by ‘e Seller shall be constued to 'be o walver of
any sueceeding hrench of the sume or other covenants, agreements, restrietions and/or condltfons of this agreement. No delay or vmission of -the Seller i eserelsing. any elght,
nower-ar remedy herein provided In the event of defanlt slall be construed 11 a wiiver thereof, or acquiescence thereln, nor. shail the acceptance. of any . payments’ made fn oy

oneanneror-ab act ther than as”herein provided he_construed as- o wafser of, ‘or varlatlon i, any. of, the tevme of - this agreement. . . IR
- Seller-herehy warrants sl ngrees it Seller wilf not: bereafter pace i - the moperty Gy encumbranice without *fiist ohtaining ‘the ‘weltlen consent of Ruyer,

Seller. further warrants .and ‘azrees that. Seller wIIl. nnt place iy additlonal offsile mprosements” an the pruperty or petform any work on the property. which might result In
the ‘creation ‘of a Mechanie's Lien on the property. withut fiest obiafning the’ writlen - eonzent of Buyer und withoot filing o .surety .bond with the appropriate . governmentul
aftice for the performaiee and payment of materlals and lalwr eusts qequislte. to sueli improvements, In the event Seller shall undertake. such additional Improvements or work,
Seller - agraes to fuealsh to the contractar naking aaeh bnomements e peifooming sueh work, @ copy of the final subdhizion publle repurt’ fzsued by the State of Oregon
pertaining . to the property. : g i . . : . ;! : B .
Buyer -shal)- not record this agreement wor peamli it 1o bt vevpled

Buyer acknowledges®that the purchase of the property-as herein agreed (6 he made by hint has not
heen made with respect to, based upon; or as 4 result of any. inducement, promise, represéntation, agree-

ment, condition,or stipulation not-speciticalls. set Tovth herein, /'
SELLER

Y g
A R T W A L L WPAN RS S AN O
Va

(oo e CLZaty &

KLAMATH RIVER ACRES OF OREGON, LTD.’




T7IETTIROR

Deed and pxwéqwe of Beal Eotate

J “ ‘ ‘ 7 L./» ‘
74% )4 @eeme@t made and executed in daplicate this, g i weday of
resgendZes 067 hetween KLAMATH RIVER ACRES OF OREGON, LTD.,

hereinalter designated as. “Seller’” an %HM«M{/ A G bt g ) P A tev i il L of
g ) el [AN Q‘Luu\".,.. ﬂ‘,lv{:’@ rﬁ'.ﬁ*y.ux.:n_/-/. /f). e vaa Lhereinadter desipnated as “Buver™:
¢ [ A

WIATNESSETH
That the Seller, in consideration of the covenants and agreemients heveinaiter contained, to be dhy
first performed as a condition precedent by Buyer, agrees to sell and convey unto - said Vuyer, and said
wyer agrees to buy that certain real property in the County of Klamath, State of Oregon,” described as
follows, to wit: ‘

RLOCK -/ . CRLEAMATH RIVER ACRES
asorecorded Tu theoffice o the Comniy Clérk of Klamath Connty, Oregon
- . - . e PR . “ . .
Subject o pro rata of taxes undsor eisements for the fiseal vear 1962 102 and therealter ‘coming due

and also subject to all conditions, restrictions, reseryvations, casements, exceptions, rights and/or rights of
way, affecting said property.

The pugehase price for which the Sellei agrees to sell and the Buyer agres Lo buy said property is
—fom 4 4 oy _e . . o AL
the suni of, -MJ?J.’»L., Atrrndsod ! ol Lt 650 z’. Dollars (8/6 % e
which sifi Buyver agrees 1o pay Seller ntsuch place oy plices as Seller mayv hereinafter
(lv;l_«.:nat(‘. as follow : . )
: , N g J g 1200006 .
.f/f.ﬂé..c{{«‘(t’r‘« d.ﬁ«.a—ff/.‘ﬁ ot 2 A wc,/--.'l-}.,u'-'(., / S’l)ull:n's (5.4
if c:/.s‘h upon the execution and délivery ol thi; agregment, the receipt the

the batanee of said sum-in installments of. 7 y{t{'ﬁ/‘u U v e e Dollars

. " C y . .

(:‘S./é,/ S L L e more nn/m hefore the e day of each and
. . ; -~ 27

every cadendir month commencing with the «<¢7 7 !
including’ interest on all deferred payments from slate hereof at’ the rate of 7% per anuum, continuing
until paick: Bach installment when paid-shiall he applied by the holder hereoi, Tirst, so much as shall ‘be re-
quired to the payment of interest aceried us above spectficd. nnd vext, the halanee thereof 1o the payvment
of the principal “sum.

Buyer ngees to pay ol tases . eroinafter desied s well “os all publie” ard municipal lers amd nsessments herefoarier Liwfidly Dinposed upon - sald propecty,” sl
sromptly and hefore the same or ang part thereo! beeome past due, Neter miay, al - Gs-optlon, pay ull. sueh tases, Tesles ar as<esyments (Including Installments on bonds)
tugzether with’ penaltivs therean and sich payment. will he conehisive evhilence of valiity of such pavatent, Any smount $o pabt, together with Intetest, at the rate of §1;
et amitm from the date of payment untl) fepdd, shall. he repajd by Garer to Selter -on demand; and the faflce by Bayer to tepay the same with xuch. Interest within $0
dase-after sueh demand by Seller shatl eonstitute a default niet - the tetns of thiv ugreement, In the ewent the taxing antlioiitics (n not niake a separate ossesament for the
weopeits derefhed alove, ot sald propery: is assessed u3 a Spertlon of T larger pareel or teact of real proverty. . Seller shall ablveate to Buyer us his portion of sufd tases,
A partimn of the taxes asseased agalist the entire pareel op traet, detcrmined by ‘comparing the fale market talie of this property 1o the falr market value of atl the land
contained In the entire tract or pascel. Fair murket vatup shall. b hasel npnn tie selling price’ at which satd property is sold by Selter, or at the price st which the unsold
purtlins have been' made mallable for snle by Seller . .

13 further agrecd that thne §5'of the esoence aml full pecfammnce hy dinger of all bis obligations hereonder fs b slall be o conditton preeedent 1o hi right
to a cumveyunee hetctder, Exeept as heeln elsewhers prosider, Muver agrees to weya 81,00 charge for pasments more than fiftesn. {15) “days late . or for non-anfficlent
cheehs, Shatld & default be mude (1) fn the paytnent of auy af sabil Instatlments “of Cprincipal or interest when . (he same. become dne, ur (b)Y in the ehservitnce ur per-
furmatee of any-obllzations hereundee, e’ Sellor muy theretipan enforce s 1ight hereunder olther by (1) ‘declaring ‘this agreesnent null:and vold snd teeminated, In ablel
event all payments wade prior 1o such default by the Buyer to Seller sill b retabned by the Seller as ¢ upon and reasonable rental; and the Seller shall honve the right
o tmmediately reenter and take possession of - the property witheut 1w tle to aetlon therefor: or (2) nny other legal or equitable right or remedy 1Uomay have fn the
orenulses, Buyer aorees to pay. 2l costs and expenses of any “Limb commenced by Seller to enforce this agrecment, dncluling reasunahle attorney’s fees. In case of election
by Sefler. to enforee ts rights hereimder, ft way declare this areoment tu I ol andovold and Buger's rlehts thereby  forfeited by n service: upnn Huyer of Its wrltten
declaration of forfelture and cuncellation or by depositing ‘sueh written declaratfon In the .United Stutes mall, postage prepsid, sddeessed to - the Bnyer: at the  post - offlee
aidress below, aor at such other address supplled by Ruser to Seller. - In the. event Buyer defaulis In hls yments and thls agreement I8 terminated by Heller, Buyer's Habllity
for st due payments and Interest will be terminafed wpen-suriender by Buyer of hiz ¢opy of this agreement. 3 . .

" The :Buyer agrees that he swill, at all Hries . dathingg the - term of s agiesment or any estension or renewal thereof, Leep salt realty free of 2l liens and encun-

hrances of every kind o nuture except snchr ay.are luets rod ot s hy the Seller and uet asumed - by the -Buyer herennder, Nuthfirz eontained ereln shall e eanstrued fo

“be a guarantee, warraniy, arrepresentition as tn fhe Presat or fulire: existence or “non.existence of any zonlng taw or other luw, oribinance, or rexuiation of any governmentn)

ur xmlllllcnl arganization or-authorits conceming or. limiting e type or character.of o the dight to ercct bulldings or stroettres un osald realty or the use to which same
may he put. )

The Seller agrees, within a reasonable time: after 1he Buser's compibance with all the terms and: condltions hereof aml the surrender of this ugreement, to execute
and deliver to Buyer, & warranty decd suffléfent to eanvey Htle to sald realty free and clour of all encumbiances nude, “dune or suffered by -Selor. except a5 sel . forth ahive,
and except easements or restrictinns. of record or apient on the Face of 1he {and, ) . . R '

No walver. of the hreach of uny of the eovenants, agreeménts, restrictlons ikt /o0 eanditions of this - Agresment 55 the Setler shall be constiumd. to - be - n walver - of
any suceeeding bieneli of the same or other covenents, agreements, restrictfons und sor conditions: of thiy agreement,” No delay or omission of the. Sebter o exerelsing noy right,
power or remedy hereln provided in the event of default il e cofisliieed as.n wieler - thereof, or acqulescence therelr, nor sl the seceptance of any paynteits made 1n o
anner or b a time: other ‘then s heteln prosided he constmed s u watver of, or sarintlon {n, any of the terms of. this sgreement.

5 Scller_herehy warrants und agrees that. Seller wil not epeatter plice tpon the property. any encumbrance without fhst ohtaining the wiltten eonsent of Uuyver.
Seller further warrants and agrees that- Seller wil . not Mace miy additlonsl offsite fmpeoventents on the proputy or pesfurm any werk on the property which safght result In -
the creatfon of ‘a” Mechan Lien on tho property without. first . ubiainfye the written - consent of Tiyer and  without - Iillng 1 surety. hond ‘with the appropriate  guvernmentsl
‘uftice for the perfarmance and payment of materlals and tabor_easts requisite (e suekr Improsements, In the event Seller shall undertake such- additional Improvements or work,

. Seller Sagrees to :furnish” to - the . contractor making “enelr imprasenieits o performing sueh work, 3 copy of the final subdivision pubie report Ksued hy the State of Oregon
pertaloing 1o the properly, L i : . ' N
Buyer “shiall ot recoud “this ogreemens wor permir it to: b recosied,

Buyer acknowledges that the purchase ‘of the propertyas hercinagreed 1o he made Ly him has not
been made with respect to, based upon,or s a result of any inducement, promise, ‘representation, agree-

:

ment, condition, or_stipulation not spectiically sot forth herein,

SELLER

Jeo <t 2 ) NS

~KLAMATH. RIVER® ACRES OF OREGON, -LTD. 0

ity K
00D o s
: STATE:OF OREGON; COUNTY OF KLAMATH; ss. L § et af ¢ d ,//

7o

[ hereby .cértify that the within instrumént was received and_filed forjiér"ecql‘rfdvqn‘ the .20~ 26lay of
e . - i A (S .‘.\ N ‘.‘
g AD,; 1977 at__Li08R__o'clock——2 M., and dul§, fecorded"in.V
of‘ Deeds : o . on Page "I DRRA‘ ¥ .

"
s,
'y,

L | , Wm.ﬂ.MlLNE,Co/,)n'?{i"Cl‘é‘r'ii"" |
FEE ?’9'00‘___. ” - By. /1';?7[[]4(‘& 141’_0]]7(@1 2 Deputy
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‘s'rATe OF OREGON; COUNTY OF KLAMATH; se.
PRASAMEBRTCA T ITLE  THS, CO

“ited for record at request of

SPRMBE 113
166N gay of . SEPIEHEER A p. 1977 o/ hidock A M., and

‘his
july recorded in Vol. __M77 ., of

PEE $ 12.00 Vym D, MILNE, Cyfy Clery
- oy ran dha N1 . HKdlach

NHENS on Page 17335
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