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THIS TRUST DEED, made this 1L5th day of ..

TRUST

‘September

. Ao
oEED o, 7] Page ktii6Bm

... ...GARY D. PHILLIPS AND LINDA R. PHILLIPS, Husband 'aind Wife

undor the laws of the United States, as beneficiary:

, as_grantor, William Gﬂn‘c’;qnlr}?’:.l!r].'.agr} f;'uifoo,

alls, Orogon, & corporation organized and existing

WITNESSETH:

The grantor irrevocably grants, ‘bargains, solls and conveys to the trustee, in trust, with powor of sale, the ‘property

in: Klamath County,” Oregon, described as:

Lot 13 in Block 1 of CASA MANANA, according to the official
plat thereof on file in the office of the County Clerk of

Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and sinqgular tha appurtenances, lencments, heroditaments, rents, wsuos, profits, water rights, easomenis or privileges now or
hereafter -belonging 1o, derived from or in anywiso apportaining fo the above describod - premises, and all plumbing, lighting, heoting, venhi-

lating, - air-conditioning, refrigorating,

watoring and irrigation apparatus, oquipment and fixiures, fogather with all awnings, venstian blinds, floor

_ covaring in place such as- wall-to-wall carpeting snd linoloum, shades and buill-in oppliances now or hareafter installed in or used in connection
“with “the above described. premises, including all interest ‘thorein which the ‘grantor has or may hercafter scquire, for. the -purpose of “securing

porformance of each agrecmont.of the grantor herein contained and the payment of the sum of

(s.31.,.050..00

ctober. .23 e 19

This trust deed shall further sccuroe the payment of such addlitlonal money,
{t ‘any, na mny bo loaned hereafter by the beneflclary to the grantar or others
having- an intereat in the above descrihed Properl . A8 may be evidenced by a
note or notes, 1f thoe -indebtedness sccured bLy this trust deed s evidenced by
more - than one note, . the beneflclary may credit payments recelved by it upon
any of said notes or part of any payment on cne note and part on another,
as the beneliclary may elect. [N N .

The grantor hereby covenants to and with the trustee and-the: beneflciary
herein that tho said premises and property conveyed by “this trust’ deed arc
free and clear of all.encumbrances and that the “grantor. will nnd- his -heirs,
executors and - administrators shall warrant and defend his sald title thereto
agalnat the clalms of- all persons whoinsocver. . .

The grantor covenants and agrees to pay sald note according to the terms
thereot "and, when - due, all.taxes, assesaments and other charges levled against
sald property; to keep sald property frce from 'all encumbrances having pre-
cedence over thls trust deed; to complete all bulldings in course of construction
or hereafter constructed  on ‘sald premises. within six' months from the date
hercof -or the date construction is hereafter commenced; to repair and restore
promptly and In. good workmanlike manner any bullding or -improvement on
said property . which may be damaged or destroyed and pay, when “due, . all
coats Incurred therefor; to allow beneficlary to ‘inspect sald .property. at ail
times during construction; to-replace an{ work or materials unsatiafactory to
beneticlary within fifteen- duys after written notice -from benellciary of such
fact; not to remove or destroy nnz. bulldln;f or {mprovements now ‘or hercafter
constructed on . sald premises; to keep all bufldings and improvements -now aor
horeatter  erccted upon sald proY(crty, in good ‘repair and to- commit or sulfer
no waste of sald premises; to keep ail buildings, propurtY and. Improvements
now or. . hereafter erccted on sald premlses continuously Inaurcd agalnst loss
by fire or such other hazards as the beneflelnry tnay from time to time require,
{n-a sum not less than:the original prinefpal sum of ‘the note or. ohligation
secured by this trust deed, in a company or companies “acceptable. to the benc-
ficlary, and to deliver the original poilcy of.insurance In correct .form ‘and with
‘approved ' foss payable clause in-favor of the beneficlary attached. and: with

remium pald, to ‘the principal-place of ‘husiness ‘of the  beneficlary "at. least
ifteen days prior to.the effective date of any such pollcy "of insurance. ' 1f
sald policy of insurance s not 6o tendered, the benoflclary may in lte own
discretion ‘obtaln Insurance for the benefit of the beneflciary, which fnsurance
shall be non-cancelluble by the grantor during the:full term of the pollcy  thus
obtained. . ! . B :

That for the purpose of proslding regulacly for- the prompt payment  of -all taxes,
assegsments, .and governmental charges levied or assessed agalnst the -abave. deseribed pro-
perty aml Insurance premitm while the indebtedness - pectired hereby -IsIn excess of 8065
of the lesser- of the original ‘purchase price paid by the grantor st the -time the loan: was
made or the heneflefury’s urlghial apprafsal salue of the preperty at ihe time - the -loan
wan made, grantor whi pay: to the heneflclary in addltion to -the ‘monthly. payments of
prineipal amd interest :payable under the ' terms of .the note or obligation scenred herchy
onr the date: Installments on principal and Interest aro payable an amount equal to 1 /12
of the taxes, assesswents, and other charges due and payable with respect to sald property
within each succeeding 12 months and.also 1 /368 of the insucance premium- payable with
respeet to sald property - within each succceding “three yewss while .thls Trust Deed Is-in
effect- a9 estimated and directed by the beneflefary. Beneflelary “shall “pay ‘to” the granior
interest on sald amounts at”a rate not less than the highest rate anthorized to bc pald
by banks on thelr open passbook nccounts minus 3 /4 of 105, If .such rate I3 less than
46/, ‘the rate of Interest pald -shall be 4%, Interest shali'be computed on the aseraye
monthly balance fn the account aml shall. be pald quarterly to the grantor by crediting
: to the escrow account the amount of the Interest due, |

White the grantor I to-pay-any and all taxes, assessments and other charges leviel
or. nrsessed - against - sald  property, -or any -part -thereof, ‘hefore the same begin to bear
Interest and also o pay premlums on #ll insurance policles upon sald “property, such paye
menta.are to be made through' the heneflelary, s afaresald,” The grantor. herehy. authorizes
the benefielary to pay any and all tases, nssessments amd .other- charges lesled or- imposed
against snkd property In the amounts as shown by, the statements. thereof “furnished by the
collector of sueh taxes, assessnients ur other charges, -and to pay-the Insurance premiums
in the anmounts shown on the statements submitted by the -insurance .carrlers or thelr rep.
resentatlves and to withdraw the sums’ whieh ‘may be required from the reserve account,

LAt-any, established for - that purpose. The granter agrees It no event fo-hold the beneficlary
responsiible for fablure to hase any insurance written or for any -loss or damage growing
oiit- of 4 defeet tn-any Insurance potley,” and the - beneficlary hereby 13 authorlzed,” in’ the
vtent of any loss, lo. compromise and seltle with apy insurance company. nnd .to apply. any
aiteh fnsurance -recelpta upin -tlie ohligatlons seeured by this trust deed, In computing . tie
amonnt - of; the Iindebtedness for _pagment and satlsfactlon Infull or- upon sale or ether

. commencing

aequisition of the property by the beneflciary after default, any balance remalning fn the
reserve’ account shall be credited to the jndebtedness, 31 any authorfzed reserve account
for taxes, -assessments, Insurance premiuma’ and other charges s not -sufficlent "at any
time - for the payment of such charges as they  become due, the  grantor shall pay the
defleit tn the Leneflelary upon demand, and If oot pald within len days after such demanl,
the heneficiary may at its option add the amonnt of such deflelt to the principal of the
obligatton secured herehy.

Should the' grantor fail to keep nn’y of the. foregolng covenants, then the
heneficiary wmny at ita-option carry out the stme, and all its expenditures there.
for shall Qraw’ interest nt the rale speclfled in the note, shall ‘be repayable by
the grantor on demand and shall be sccured by the lien of ‘thia. trust deed. In
this connection, the beneficinry shall have the right In its discretion to complete
any fmnprovements made on sald premises and also to make sich repairs to said
property as-in its sole discretion It may deem necess:iry or. advisable

The grantor further agrees to comply with all lnws, onlinances, reguiations,
covennnts, conditions and restrictions affecting said property; to pay - all coste,
tees nnd expenses of .this trust, including the cost of title search,. as well as
the “other. costs and ‘expenses; of “the trustee incurres] In connection. with - or
In- enforeing this ohilgation, and. trustee's and attorney’s fees. actually incurred;

“to appear in and defend any action or proceeding purporting to affect the secur.

ity hercof or the. rights or powers of the beneticinry or trustee: and to pay all
coats kol expenses, Including cost of ‘evidence of title and attorney's fees in a
reasonable sum to be fixed by the court, jn any such action.or. proceeding In
which the beneficlary or trustee may sppear nnd in. any suit brought by bene-
I!lcinlry to foreclose this deed, and all said sums shall he secured by this trust
deed, !

The heneficlary will turnish to the grantor on wriilen request therefor an
annun) statement of account hut shall not be obligated or required to furnish
any [further statements oi account. . ' .

It 1s mutually agreed:that:

“o 1. In the event - that any portion or all of snld pmpcﬂ?’ shall -bo taken
under the right of eminent domain or condemnation, “the beneficlary shall have
the right to commence, prosccute in Its own aame, nppear in'or. defend any ace
tion or procecdings, or.to make any compromise or settlement In connection with
such taking and, 1f i so elects, to require.that alt or any portion of the money's
payable as compensation for such. taking, which are In e¢xcess of the amount re.
quired to pay ail reasonable costs, expenses and attorney's fees ncecessarily pald
or {ncurred by the grantor In such proccedings, shall bo pald to .the beneflelary
and. applied by It tirst upon any reasonoble costs and expenses. and attorney's
{fees necessarily pald or fncurred b the heneficlary in such proceedings, and the
halance applled upon tue Indebteduess secured hereby; and the grantor agrees,
at Its own expense, to take such actions and execute such Instruments as nhnll
he nc(icssnry in -olhtaining such compensation, promptly upon. the beneficiary's
requcst., [ : .

2, "At any time and from time to time upon written request . of mc bene- .

ficlary, payment of Its fees and presentation of this deed and the note for en-
dorsement (In case of full reconvey , for without affecting the
linbility of any pecson for the payment of the Indebtedness, the trustee may (a)
consent to the making of any. map or piat of sald property;. (b): joln in granting

any ‘ensement or -creating and restrictlon thereon, (¢) join In nn{v subordination -

or other ngreement affecting this deed or the len or _charge hereof; (d) reconvey,
without warranty, all.or any part.of the property. The rrnntee in any reconvey-
ance mny be described as-the **person or persons legatly ‘entitled thereto” and
the reecitals therein of ‘any matters or- facta shall be:conclusive proof ‘of the
t‘rjutl}xl‘;lln;;soozhcrcof. Trustee's ‘feea for nny of the acrvices ln this: paragraph
shall-be $5.00. . =~ 2 i

3. “Aa ndditional security, grantor hereby asslgna to heneficlary during the
continuance of these trusts nll rents, {ssues, royuities and profits of the pro.
perty affected by. this deed and of any personal property locnted thereon. Untll
grantor shajl delnult in the payment of any. indebledness secured . herehy ‘or iIn
the performance of any agreement hereunder, grantor shall have the ‘right to col.

lect all such rents, issues, royaltiea and prolits earned prior to defnu?r. an they..

become due and payabtle, Upon any defau't by the grantor hereunder, the bene.
flefary may at any time without notice, elther In person, by agent or by a.'e.
celver -to e appointed by a court, and without regard to the ndequacy of any
secnrity for the indebtedness hereby secured, enter upon and take: possession of
sald property,-or any part tliereof, n-Its own name Aueifor: or-otherwise ocollect
the rents, fasues and “proflts, Including those past due“and’unpald,” and apply
the aame, less costs and expenscs of operation  and colléctlon, Including reason.
able attorney’s fees, upon nny Indebtedness secured hereby, and In such order
as the heneflciary may: determiue, S

19.77 -, hotween

Sisgmore
an

T T B

THIRTY-ONE. THOUSAND, FIFTY

) ‘Dollars, with interest theroon according to tha terms of “a  promissory note of ‘even ‘date herewittl@QR
bensficioré or.order and-made by tho grantor, prinii%(ﬂ and interest baing payablo in monthly, installments of $261.85 .
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4. The enterlng upon and taking possesafon of said property, the oullection houncement at the time fixed by the preceding ptuo:.ronnmml. Tha  trustes shall
of snch rents, Issues and profits or the proceeds of flre and other | deltver to the purchrser hla deod In fon as requlr by law, oonveying the pro.
cies or - compensatlon or awards for ;n{ taking or damagoe of tho property, and party so sold, but without any cavenant or‘wnruntly. axpreas or Impiied. The
the application or releaso thoreof, as aloresa| , shail not cure or watve 8oy de.  recitals In the deed of any miattors or facts ahall ho conciuslye proof of the
tault or notice of default - hereunder or iovalldate any act done pursuant to truthlulneas thereof, Any person, excluding the trustes but Including the grantor
such . notieo, and the beaeficinry, may purchass at the snle,

6, The grantor shall notlfy beneflelary Jo writing of any sale or con. 0. When tho Trusteo sellu rowors provided herein, the b e
tract for sala.of the. ab deacribed “property and furnlsh benoficlary on a trastee ahall appt o trustee’s aale as follows: ) To an
form lup‘rllod it with 'ormation noncernlns; the purchaser ax the expenses nl the Including the compensation of the ‘trustee, and a
would ordinar{ly ne required of o new loan applicant and shal pay beneflolary rensonable ehargo attoruay, {2) To “tho “obligatlon secured hy the
o service churge, . ¥ iaviug recorded liens subsequent o the

. ciliiiarau T

trust deed,  (8) 1y persons
" ) interests of they Lristee in the trust decd an thelr Interests appear fu. the
8 Thne s ot the essence of pon default by the order of tholr privcity. (1) The aurplus, if any, to the grantor ol - the trust
grantor In payment of any indebtedne ror In performance of any deed or to By succesmar fn Intereat entitled such  surplus,
agreement - hereunder, the beneflciary may doclare ail suma accured hereby  ini.
mediately due and payable by delivery to the trustee of written notico of default 10, For auy reason permitied by inw, the beneticiary may trom time to
ctlon t~ sell fhe trust propersty, shall cause to be time appolnt n successor or successors Lo any. trustee namet hereln, or to any
duly tlled for record, Upon dellvery of sald notice of default and election to sell, successor- trustee appointed herounder, Upon such appolutiment wnd without con.
the beneficiary shall deposlt: with the truates this trast deed and all promlssory veynnee to the auccesnor trustee, the intiee shull e veated with all title, powers
notes and 8 avld K ex il ca aecured hereby, whoreupon  the and dutles conferred upon any trusten here appointed hereunder, Kach
trustecs shall fix the time and place of aale and glve notice thereof as then such sppolntment and substitution shati b i strument executed
required by law, the beneflelary, reference s trust deed and jts placo of
reeard, which, when recocded (n the office of the county clerk or recorder of the
7. After default nnd any ‘time prior to five days boforo the date set county or countles In whicl thy broperty is eltunted, shall be conclualve proof uf
by the Trustee far the Trustee's - sale, the grantor “or other person so ruper appolntment of the aecessor. tritstes,
privileged may - pay the entlre amount then due - under this trust deed end
the obligntions secirecd !.homl?' (including costs ang expenses actually {ncurrcd It Trustee accepts this trust when this deed, duly cxecuted and acknow.
in enforcing the terms of the obligation and trustec's and attorney's feen ledged is made s public-record,. as rrovldcd by law, The trustee i3 not obligated
not “exceeding  $450,00 cach) other thun - such o clpal a8 would to notify any party hersto of pending sale under Any other deed of trust or of
not then be due had no defnult occureed an e default, any actlon or proceeding in which the zrantor, - henel lelary or trustee shall be a

party unless such action gr procecding s brought by the trustee,

8, After the lapac of such time as may then' be required by law Tollowing :

the recordntion of anid notice of default ani glving of ‘sald notice of anle, the 12, This deed applies Lo, Juures to the benelit of, and blnds all ‘parties

trustee shali the time and place fixed by hlm in sald notice hereto, “their. beirs, legntees davisces, administrators, executors, Mccessors and
arate purcels, and fn such order as he mnf' de- igns, The term’ “bene iclary’ shall - mean the holder nnd - owner, including

tormine, at for caah,-In Jawful m of the note secured herehy, - whether or not named ay 4 beneticinry

United Stat atee ma, erein,  In conatrutng this deed and whentever the context no requires, - the mna.

nn[y 4 I! ement ut such time and g { cullne gender jneludes the feminine and/or neuter, and the alngular numher in.

aale bostponu..the sale by publle -an. cludes the plural,

STATE OF OREGON
County. of Klamath es.

THIS IS TO CERTIFY thut on lhu_.._Z__..._.‘ day of.._._«..»..s.e.p.t.ember ey 1877 before me, the undorsigned, o

Notary Public in and for said. county .and “state, personally appeared tho within named -
GARY_D. PHILLIPS AND LINDA R. PHILLIPS «.Husband lﬁ,‘e‘___,__-_m_‘__‘__,_”“_

te me bex:t’zonll ly’ known to be the identical individualS. . named in and who executed the foregoing instrument  and acknowledged 1o ‘me that
..:.oxoé,gléa,»lﬁ'e_ same freoly ‘and voluntarily: for the uses and purposes therein expressed. '

.1 have hereunto set my hand and affixed m

ogon L
My commission oxpires: Nbvember 12 , 1978

STATE OF OREGON} N
County of Klamath f s

TRUST DEED S
I certify that the  within instrument
was received for. record on the _16th
day of ...SEPTEM BER 1977
il e s at..11;56 o'clock ... AM., and recorded
FOR RECORDING & - in book ... M77 ... ..on page 173.60

. Grantor ' LABEL 1M -COUN. " Record of Mortgages of said County..
TO TIES WHERE .

PIRSLT(‘)i?\IDi};éé Cslg\'ﬁgﬁs & ‘ usm)_ ffWilél)ess my hand and seal of County
- affixed. o o
i Beneficiary - )
Aiter Recording -Return To: ‘ ¥ et WML Do MILNE ... [
. FIRST- FEDERAL. SAVINGS : :  County Clerk
540 Main St B 7 BN/
Kiamath Falls, Orggon

FEE $ - 6.00

BEQUEST FOR FULL RECONVEYANCE
. - To be usod only “when obuqaﬂonq have beon_pald,

w

TO: William Ganong........._...., Trusleo BRI

The undorsigned Is the lagal owner and holder of all Indeblodness secured by the foregoing trust deed, All sums sacured by sald trust deed
have been fully paid and satlsfied. - You hereby are direcled, on pPayment 1o you of any sums owing to you under the terns of sald trust deed or
pursuant to elaluto, to cancel all evidencos of Indebledness secured by sald trust deed (which are dolivered fo you herewlth togother. wiih sold
trust deed) and to reconvey, without warranty, to the parfles designated by the terms of sald trust deed the estate now held by you undor the
same, : - : o L . R S L : .

F‘irst;Federal Savingé and Loan Asééciqtfdn, Beneliclary -

by. ' L : —




