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NOTICE OF DEFAULT AND ELECTION TO SELL

“Robert w Nidqur and Arleene E. Nidever, husband dnd wife -, as grantor,

made, executed zmd delivered to William Ganong, Jr. . o 24 ‘206'5 tdustec,

o ecyr my i 15 fncluding the pa ment ot the rinci nl sum of
% ag% %i,gm‘%g ; -gt‘{o\"fég" af&gﬁe%%(d Loan: Ag g yJ(l matl lpll i _now. Klar‘gathm be,,e,,c,a,y‘
‘t}ta?certam TLS ggndangovemge fg iy 1972, and recorded... ... November. 14 . . ., 1972 .,
“in book...M<72....at page. 13156 .., of the mortgage records of.. . . Klamath.“ L County, Oregon, or
as file number.. .., reel number ... .. ... ..(indicate which), covering the following described real
property situated in said county: ) ‘

Zn \: w3 GRET R

Lot 3, Block 12 of Second Addition to Cypress Villa, Klamath
County, Oregon,

which said property was sold by CGrantors to Brad S. Donahue who
assumed ‘and agreed to pay said obligation.

An additional loan in the amount of $1,400.00 was made to Grantors
on July 31, 1973.

The undersxgned hereby certifies that no assignments of the trust deed by the trustee or by the beneficiary
and no appointments of a successor-trustee have been made except as recorded in the mortgage records of the county
or counties in which the above described real property is situate and that the beneficiary is the owner and holder of
the obligations, the performance of which is secured by said trust deed; ‘further, that no action, suit or proceeding
has been instituted to recover the debt, or any part thereof, now remaining secured by the said trust deed, or, if such
action or proceeding has been instituted, such action or proceeding has been dismissed.

There is a default by. the grantor owing the obligations, the performance of which is secured by said trust
deed, with respect to provisions therein which authorize sale in the event of detault of such prowston, in that the
grantor has failed to pay, when due, the following sums thereon:

Loan No. 1-4011 ‘ Loan No. 9-14011
March 20, 1977 $222.00 July 20, 1976 " §10.35  June 20, 1977 £10.3
April 20, 1977 ) 222.00 August 20, 1976 10.35 - July 20, 1977 10.3
May 20, 1977 : 222.00 "‘September. 20,1976  10.35 - Aug. 20, 1977 = 10.3
‘June 20, 1977 222,00 October.20, 1976 10.35
July 20, 1977 222.00 November 20, 1976 10.35
August: 20,1977 . 222,00 December 20, 1976 10.35
PR ‘ January 20,1977 10.35
Life Insurance Premiums- 22,59 February 20, 1977 10.35
o March 20, 1977 110,35
April 20, 1977 : 10.35
May 20, 1977 - 110,35

which are now past due, owmg and delinquent. Grantors failure ]ust deqcnbed tS the default tor which the fore-
closure menttoned below is made.

By .reason of said default the beneficiary has declared aII obegatxons secured by saxd trust deed tmmedtately
due, owing and payable, satd sums being the followmg, to- w:t

- Loan No. 1-4011 ‘ Loan No. 91-4011

Principal  $ 23,951.46 : Principal  § 1,368.17
Interest to S Interest 126.98
Sept. 1, 1977 444.60 '

e } $ 1,495.15
Less. Reserves

Life Insurance : : .
: $ 24, 047 80 TOTAL $25,542.95

Notxce hereby is g:ven that the understgned by reason of said default, has eIected and he hereby does elect to
foreclose said trust deed by advertisement and sale pursuant to Oregon Revised Statutes Sections 86.705 to 86.795,
and to cause to be sold at public auction to the htghest bidder for cash the interest in the caid described property
which: the grantor had, or had the power, to convey, at the time of the execution by him of -the trust deed, together
with any interest the grantor or his successors in interest acquxred after the execution of the trust deed, to satisfy the
obhgattons secured by said trust deed and the expenses of the sale, mcIudmg a.reasonable charge by the trustee .as
provrded by law, and the reasonable fees of trustees attomeys. o

Sa:d sale will .be held &t the hour of.;.10:00 o’clock AiM., Standard Time, as_established by - Section
187.110 ‘of Oregon Rewsed Statutes on. il Jan : 7§ at :the followmg place:....Room 204, 540 Main -

Street, » el s ‘ ....in the City of .i..0. Klamath Falls ».County of -
’ Klanlath.:...‘. iy O tate of Oregon, whxch is the hour, date’ and place hxed by the trustee for said ss'e,




Other than as shown of record, neither the said beneficiary nor the said trustee has any actual notice of any per-
son having or claiming to have any lien upon or interest in the real property hereinabove described subsequent to the
interest of the trustee in the trust deed, or of any successor in interest to the grantor or of any lessee or other person
in possession of or occupying the property, except:

NAME AND LAST KNOWN ADDRESS NATURE OF RIGHT, LIEN OR INTEREST S : SRt o
OF RIGHT, R . = ,F-' TR
4

Brad S. Donahue Current owner and occupant
5431 Sylvia , ‘
Klamath Falls, Oregon 97601

Carter Jomes Collection. Service = Judgment lien creditor
533 So. 8th Street
Klamath Falls, Oregon 97601

Klamath County Credit Service Judgment lien creditor
131 So. 6th Street
Klamath Falls, Oregon 97601

Jean Donahue Judgment lien creditor
885 -"5th Street
Arcata, California 95521

Notice is further given that any person named in Section 86.760 of Oregon-Revised Statutes has the right to
have the foreclosure proceeding dismissed and the trust deed reinstated by payment of the entire amount due (other
than such portion of said principal as would not then be due had no default occurred), together with costs trustee’s

and attorney's fees, at.any time prior to five days before the date set for said sale.

In construing this notice and whenever the context hereof so . :quires, the masculine gender includes the
femninine and the neuter, the singular includes the plural, the word “grantor” includes any successor in interest to the
grantor as well as each and all other persons owing an obligation, the performance of which is secured by said trust
deed, the word “trustee” includes any successor-trustee, and t}n_ word “benefcmry includes any successor in inter-
est of the beneficiary first named above. 3

‘DATED:..,...‘..‘..‘,..Septe.mb.erf,._/_é,.,, 19.77....

Successor Trustee ) " (State which)

{f executed by a:corporation,
affix corporate seal}

in mstrﬁ-

d for ‘record on the
SEPTEMBER 1977
sea} of

id County.

PORTLAID. ORE.

P. M., and ‘:iecorded

....on page ‘.1‘73‘73

or as file-number._ 3584 ...

KLAMATH
Record of Mortgages of sa

[FORM No. 884)
County‘oi Bivrbin

ment was .receive

A6thgay of
o'clock.

S M7T.

RE TRUST DEED

Witness ‘my hand and
AFTER RECORDING RETURN TO

1 certify: that the with
County. affixed.

- ELECTION TO SELL

STEVENS.NESS LAW PUB. CO..

book..
o b

NOTICE OF DEFAULT AND
FEE $ 6.00

(A/\///{Ir\ Z—, S/ SC;{\a—.Q\

MM DL MIINE.

atl3BE .

m

STATE OF OREGON

(1If the signer_of the above is « carporation,
use ths form of acknowledgment opposita.)

; = [ORS 93.490) : .
STATE OF OREGON, A ) STATE OF OREGON County of...

.- FARBEY £ ; :
Permnnlly ﬂppcared . . e eand

. who, bemg duly sworn,
each lor himselt a , say lhqt the former is the

County of..... ...
..September )
Persunnlly appeared - the nbove rmmed ......... aeuerieesin
William IqJ Sisemore:. ‘

nqd: knowl ythe foregoing instrument. to be

..secretary o{., emaieri et aresis b e s ease

v&' ntary act and decd L
u 'y ] corparahon, and that the seal n!hxed to the

“toregoing instrument i fhe corporalc seal of said corporatmn and-that said
: e instrument was signed aad-sealed. in behall of said corporation by author-
> : ity of its board of directors; and each oi them ncknowlezlgcd said msfrument

W‘ p, . fo be its voluntary act and deed e . :

(OFFICIAL

SEAL) Belorc me;

Nofnry Pubhcior Orogon ER R " : ' ) e ‘ e S i s (OFFICIAL'”
s¥e .My commiasion expires: J vk /Ao Notary Public for Oregon. .- ‘ SEAL)

T S R o My commission expires:




