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NOTE AND MORTGAGE
Ang%Néfrarcon, «RAYMON..D.... MACY. & FRANCES V. MACY

Husband and wife

mortgages to the STATE OF OREGON, represented and acting by the Director of Veter
Ing described read property located In the State of Oregon and County of . KlamaLh

That portion of Lhe SEY% of Section 25, Township 39 South, Range 9
E.W.M, lying South of the Northerly right of way line of the no, 1
Drain and West of the Westerly line of the C-Canal, = SAVING AND
EXCEPTION THEREFROM the following described portions thereof

1. That portion thereof conveyed to the United States of America by
Deed recorded in Volume 88, page 6 of Deed records of Klamath County,
Oregon, - 2, . That portion thereof conveyed to the United States of
America by instrument recorded in Volume 229, page 308, Deed records
of Klamath County, Oregon, ' ‘

together with :the tenements, " herlditaments, rights, " privileges, and appurtenances including roads ane ts used in tion
with the premises; . electric wiring and - fixtures; furnace and heating system, water heaters. fuel storage receptacles: plumbing,
ventilating,. water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, bullt-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, alr conditioners, re frigerators, freczers, dishwashers; and all fixtures now or hereafter

in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon: and any
replacements of any. one or more of the foregoing’ [lems. in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property; '

to secure the payment o!‘..EQI'..C.Y“..'I‘.h,Qu.S.and‘...and no/100 ; Dollars

). and . interest thereon, evidenced by the following pro}nlssory note:

: } : : nd no/100
I promise to pay to the STATE OF OREGON. Forty Thousand a /

Dollars (& 403000-00”"“""" ). with -interest from the date of

initial disbursement by the Si:ite of Oregon. at the rate of 5.. * pereent per annum until such time as a
different interest rate fs established pursuant to' ORS 407.072, principal and Interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, ‘as follows:

$2,748.,00nm 55 0mmon or betore ..September 2951978z r s nrnd 5.2,748..00000. the
15th. .of. e.ach...Sep,temb.er::::rthercuner. plus a
successive year on the premises described In the mortgage, and continuing until the full ‘amount of the principal, interest
anid x;dvlances shall be fully pald, such payments to be applied first as interest on the unpatd balance, the remainder on the
principal, ! . . : :

The due ‘date of the last payment shall be on or before . eptemberlS.ZOlZ

TonTthe ad ‘valorem taxes for each

: In -the event of transfer of ownership of the premises or any part thereof, I will continue to be lable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such trqnsfer. g .

This note is‘secur(.;d by a mortgage, the terms of which are mai%gart hereof. /& )
" Dated atKlamath Falls, Oreoon i ra N . /?féaéﬁﬂ

i : . Ragm D. Macy Y2 yé/m
September e 19.77 o CAAC Z, W\/d (C/d/—

“Frances V. facy

The mortgagor or. subsequent owner may pay all or any part of the loan at any time without penalty.

The mui'tgagor covenants that he owns the premises in fee simple, has good right to martgage same, that the premises nre free
from encumbrance, that he will warrant and ‘defend same forever against the claims. and demands of all persons whomsoever, and this
covenant shall not be extinguished by torec]qsure, but shall run with the land,

MORTGAGQR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moﬁeys secured hereby:

2. Not to permit the buildings to become vacant or unoccupled; not to permit the removal or demolishment nt any bulldings or im-
" provements now or hereafter cxlsm:fz; to keep same. in - good repair; to complete all construction within a reasonable time In
. Aaccordance with any agreement -made petween the parties hereto; B - .

3. Not to permit the C\lxtvu’ng or removal -of any timber except for his bwn domcstlg: use; not to commit dr suffer any waste;
Not to permit the use, _qt the premises for any objectionable or unlqwful purpose; :
Not to bermlt any tax, nsscnsmcn!,"’l‘len, or unnumbrnncc to _exist at any gime}

Mortgngce: ia authorized ‘o pay: all real grobérty taxes assessed ngnlnu't'lhe premises ﬁnd add same to the prineipal, ench of the
advances to bear Interest as provided In the note;, o T IR :

To keep all bulldm o l;nccnsln 1y insured during the {crm of the mortgage, against 1oss by fire and such other hazards In such

compnnl; or companies and in gu'zh an amount as shall be sntlslnclorir to Eih'e mortgagee;-to deposit with the mort, agee all such

olicies” with recelipts showing payment in - full of all premiums; - all such insurance shall be made payable to the mortgagee;

nsurance shall be kept in force by the mortgagor - in case of foreclosure untll the period of rcdempuon‘cxplres:‘ ot Lo
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8. Mortgagee shall be entitled 'to gl compensation and damnges récelved under right of eminent domain, or for any seecurity volun.
tarfly released, same,to be applied upon the lndebtudness;
9 Not to lease or rent the premises, or any part of same, without writien consent of the mortgagee;
10, To promptly notify mortgagee fn writing of n transter of ownership of {he premises op Any part or interest In_same, and to
“furnish g Copy of the Instrument ‘ot transfer o the mortgngee; a Purchaser shall pay Interest gs preseribed by ORs 407,070 on
all payments due from the date of transfer; in g} other respects this maortgage shal) remain in tuj) Fee and effect,
The mortgagee mx:fn at his option, in ¢age of default of the mortgagor, erform: sama In whole or In part ang all expenditures
made in g0 dolng inelu ng the em bloyment of an mtumcﬁ SeCUre compliance with the terms of the mortgage or the note shall
suc]

tdraw interest at the rate Provided In the note ‘and ajl expenditures shan be Immcdlntuly repayable by the mortgagor without
demand and shall be secured by thls mortgnge, .

Default in any of the covenanty op agreements herefn contained or (pe expendlture of any ﬁortlon of the loan for purpaoses
other than those specitied [n the application, exeept by written bermission’ of the mnortgagee given efore the expenditure g made,
shall cause the entire Indebtedness at-the ‘option of the mortgagee to become lmmedln!cly due and bayable without notlce. and thig
mortgage subject to foreciosure,

The fallure of the mortgagee to eXercise any options herein set forth win not constitute g walver of any right arising from .a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be lizble for the cost of a title search, attorney fees, and all other costy
incurred in connection with such foreclosure,

Upon ‘the breach of any covenant of the mortgage, the mortgagee. shal| have the right to enter the premises, take Possession,
collect the rents, issues ang Profits and apply same, less Teasonable costs of collection, upon the indebtedness and the mortgagee shalj
have the right to the appointment of g receiver to collect snme,

The covenants and agreements herejn shall “extena to and be bindlng upon the heirs, executors, ndmlnlstmtors. successors anc
assigns of the respective parties hereto,

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constltution. ORS 407.010 to 407.210 and any subsequent amendments thereto “and to all rules and regulations whleh have been
issued or may hereafter he issued by the Director of Veterans' Affairs pursuant to the brovisions of ORS 407.020,

WORDS: The masculine shall' be deemed ‘to include the feminire, ang the singulap the plural where such connotations are
applicable herein, . .

IN: WITNESS WHEREOF, The Mortgagors have set their hands and seals thig /(

meee (Seal)

"/4’4:7(654/ B L L L . (Seal)
Frances V.
. (Seal)

STATE OF OREGON,
County of .‘.](.1.ama:(;.h

Before me, 5 Notary Publie, Personally appeared the within named

: , his wife, an"d‘ acknoﬁried_ged the foregoing instrument to be N 45 voluntary
act and deed, 5

\

WITNESS by h:ind and official sea) the day and Year last abobve written,

"My Commission ‘explres s

MORTGAGE i
‘ L-M72162.,
TO Department ot Veterans’ Aftairs

_STATE OF OREGON,

County of
I certity that the within was received angd duly recorded by me in
.. Page .lz.3ﬂlon the 16%‘11 day of SEP T BER;1-977
- =

Deputy,

Fited ,..Q.,.......smmmm...lé,tn...wz 2t oclock .3
Klamath Falls, Oregon ' ‘
" County Clerk

: After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS

-General Services Bullding
‘Salem, Oregon'97319

Form Led (Rev, gu71) |




