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; NOTE AND MORTGAGE |

THE MORTGAGOR, JAY MELLEN PHINNEY and SANDRA MARIE PHINNEY, ‘usband

and wife,

mortgages to the STATE OF OREGON, represented and acting by the Direntor of Veterans® Affalrs, pursuant to ORS 407.030, the follow-
ing described renl property located !n the State of Oregon and County of Klamath

A portion of Lots 28 and 29 of WEST PARK ADDITION -TO THE CITY OF KLAMATH FALLS,
more particularly described as. follows: Yo ‘

Beginning at a %" iron pin on the Southeasterly boundary of said Lot 29,

said point being 34 feet Northeasterly from the most Southerly corner of
said Lot 29; thence Northeasterly along the Southeast boundary of Lots 29

and 28, 46.12 feet to a %" iron pin; thence North 15° 59t 26" West 143,40
feet to a %" .iron pin; thence Southwesterly along the Northwesterly boundary
of Lots 29 and 28 to a'%" ‘iron pin- 34 feet from the Northwest corner. of said
Lot 29; thence South 230 31' 00" East 145,07 feet to the point of beginning.

together with the tenements, heriditaments, rights, privileges, and. appurtenances including roads and easements used In- connection
with the premises;. electric wiring "and fixtures; furnace -an heating system, water heaters, fuel storage receptacles;  plumbing,
ventilating, water and irrigating systems; screens, doors; window shades: and blinds, shutters: ‘cabinets, - built-ins, linoleums. and. floor
coverings, bullt-in stoves, ovens, electric sinks, air. conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
" installed in or on the premlises; and any shrubbery, flora, or fimber now growing or hercafter planted or growing thereon; and.any
replacements of any one or more of the foregoing {tems, in- whole or in part, all of which are hereby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged property; . .

to secire the payment ot ... THATEY. F;Ve Thousand and no/100:

Dollars

(5.35,000,90

O"‘""..‘?). and interest thercon; evidenced by the following promlssory note:

I promise to pay to the STATE OF OREGON .TRATLY Five Thousand: and. no/100n-mmmmmenoonn,
: ‘Dollars ($..3.2 aooo|00?‘"_""‘),_ with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5.9'“*’“‘ ~percent per annum until such time ‘as’a
ditferent- interest rate is established pursuant to ORS. 407.072, principal and interest to be paid in lawful money of the Unlted
- States at the office of the Director of Veterans'-Affalrs in Salem, Oregon, as follows: . ; .

$..21 4., 00 = mmmmnmmmmon or. before Of‘“f'bb""" 15.,..197 T s and $.210.,00..0n the
15th..of. each.month thereatter, plus ane=twelfth. ofmen the.ad valorem taxes for each

successlve.year on the. premises described in the mortgage, and-continuing ﬁntll the full :amount of the principal, interest
and-advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. | R .

) The due date of the last payment shall be on or before SeDtmeer 15.,.2005

In. the event ‘of transfer of ownership of the premises or any part thereof, 1 will continue.to be liable for payment and
the balance shall draw l_nterest as‘prescrn‘:t’:d by ORS -101.070 from ‘date of such trans(er. . .

This note is secured by a morigage, ‘the 1errﬁs of which are lmndej‘ part hereof,

‘ 2, : - Ye
Klamath Falls, Oregon K ”»ff%;’/éu%@/{z;; .
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Dated ‘at

' September [k 99 :

fos

. The mongaéor or subsequent owner may pay all or nns; ‘part of the loan at any. time without penalty. -

"The mn. tgagor covenants that he owns the premises in fee simple, has good.right to mortgage same, that the preml&cs ‘are ‘free
“‘trom encumbrance, that he will warrant and defend same forever a alnst the claims and demands of all persons whomsoever, and this
covenant shall not bg extlngul;hed by -foreclosure, but shatl run with the land. BRI : E ! Jls :

‘MORTGAGOR FURTHER COVENANTS AND AGREES: G
'lfb pay all debts and moneys securf!d hergb'y;‘ .

Not to. pémm the’ buildings to become: vacant or ‘unioccupled ; not to permit the removal or demolishment of any bulldings or im-
provements now. or hereafter exlstlng:,to keep same in good repair; to complete all:construction within a. reasonable: time in
; gpcordqncg with® any..agreement made betwecn  the partles hereto; R RN  F Sl o] ot .

" Not to permit the cutting. or removal ‘of any " timber_ except for his own domestic use; not to commit or suffer any waste;
Not to permit the ‘use ‘of :the premises for any objectlonable or unlawful purpose; s e T Sl
th to p'ermn. any tnx,vassessment,v lhf:n, or encumbrance. to exist at uny time:

. Mo‘xv'tgag'ce iy ‘authorized to pay ‘all real roperty ‘taxes assessed against the prcml‘scs‘nnd add same to the prlnclpal‘. “each of the
.- advances to bear;interest as provided In_the note; ... . - St g X b L

§ @ ‘buildings ‘uncensingly - Insured’ during’ the ‘term. of the mortdJage, against loss by fire and_ such other hazards in such
T e A D oane % g tisfactory .to gf.h'e mortgagee; tg' deposit with the mortgagee all such
jums; all such insurance. shall be made ayable to ‘the mortgagee;
foreclosure until the period of redemption. expire: [

1,




Mortgagee shall be entitled to alt compensatlon and damages recetved under right of ceminent ‘domain, or for any securlty volune’
turily released, same, to be applicd upon the indebtedness; .

Not ' to lease or rent the premlscs, or any part of same, without written consent of the mortgages;

To promptly notify mortgngee in writing of a transfer of ownership of the premlses or uiy part-ar-interest in same, - and to
furnish a. copy of the instrument of transfer to the mortgageo; i purchaser shall pay interest as preseribed hy ONS 407.070 on
all payments due from the date of transfer; In all-other respects this mortgage shall"remain in _full foree and’ effeet.

The mortgagee may, at his option, in casc of default of the mortgagor, |llcr!0rm sume in whole or - In part and all expenditures
made In so doing Including the em rloyment of an attorney to secure compllance with the terms of the rortgage or the note shall
draw interest ot the rate provided In the note and all such expenditures shall be Immediately repaynble by the mortgagor without
demand and shall be secured by ‘thls mortgage. . !

Default in any of the covenants or agreements ‘hereln contalned or the expenditure of- any portion of the Joan for purposes
other than those specified. In the application, except by written permission of the mortgages given hefore the expenditure {s made,
shull cause the entire jndebtedness at the option of the mortgagee to become immediately’ due and payable without. notice and (his
mortgage subject to foreciosure,

‘The failure of the mortgagee to exercise nny options hereln set . forth - will not coustitute 'a walver of any right arising from o
breach of the covenants, . ‘

4,

. In case’ foreclosure is commenced, the ‘mormugor shall -be liable for the cost of a title search, attorney fees, and all other costy
neurred in connection with such foreclosure, '

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises,” take possession,
collect the rents, issuvs and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortzagee shall
have the right to the appointment. of a receiver to collect same. g

. The covenants and agrecements herein shall extend to and be binding uvon ‘the helrs, exeeutors, administrators, successors and
assigns of the respective parties hereto,

1t s distinetly understood and agreed . that this note and mortgage are subject to the provisions -of Article XI-A of the Oregon
Constitution, ORS '407.010 to -407.210 and any subsequent amendments thereto and to all rules and regulations -which have  been
.Issued or may hereafter be issued by the Dircctor of Veterans’ Affalrs pur.uant to the provisions of ORS 407,020,

WORDS: The masculine shall be deemed to include .the feminine, and the singular the plural where such connotations are
applicable herein. - . : . . ' . .
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IN WITNESS WHEREOF, - The ‘mortgngors  have set their hands and seals this /(Q—day of . eptember... .. 1.77

) o o ;
)C /QOZ/I/‘"/(/;;{/ 5 /[//’/L/;//(/[(;f/ . (Seal)
Ve . y/
2 (‘ 4 1 N (53
/Y.éjf//uzét 4. //}'742/\ (e’ /} /CL«;«vu./u 2 ~(Seal)

(Seal)

: 'ACKNOWLEDGMENT
STATEQFOREGON, S ‘ } :

. Céunty of

wm;m named ~JAY ' MELLEN PHINNEY and SAN MARIE"

Before me, a Notary Publlé, personally appeared the

i : s ..
PHINNE¥ . his’ wife, and acknowledgte'l-’t_gg‘"mr,eioing-dnstrumem»to a_.mx._mvoluntary

e X (47,45/

act and deed,
WITNESS by hand and ofﬂclai seal the day and year last above written. SU;R’N') [‘(“"/ Vistoni F
N v o ke i Lo Vi S .

“Notary Pubiic for O a0

”
My cotminissing ey j .(
¥ Pregon

My Commission expires

MORTGAGE

FROM i . : . ... TO Department of Veterans' Affairs

STATE OF OREGON, = - R : N ' Lo .
. : G g5, - e

County of KLAMATH

1 certify that-the within was rccelved‘and‘duly‘ recorded by mAe'h‘f KT.AMA'W'T County Recofds, Book of Mortgages,

No. .77 page 173 88n e . 1641y, 5 SEPTEMBER 1977 yny b wring KLAMATH ' CLERK

ot ' v g : N
R A/é . Deputy.

SEPTEMBER ‘16th 1977 Catocosk kbl L

SKlamath Fallg  mOre i - ki }A/ [ S ) LR :

: County. i, LBlerk . . : By ) ’&/ Q'("‘"” M .A/é. Deputy.
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