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THIS CONTRACT, Made the. . : . /‘/. . .day of. ... .September

- . e 5 19 77 , between
Joseph Richard Turner. and Dora L. Turner, husband and wife,

| DT
N oo . and State of. Qregon . of
the first party, and. Melvin W. King and Betty J. King, wife,. ;
e i a e e e e en e en e e e e e Lo b r e e yRn et e e st ebE ety ben vt ars st amn s er e of the County
of. ... .Klamath .~ .. and State of ._.0Oregon , hereinafter called the second party,
WITNESSETH, That in consideration of the stipulations_herein contained and the payments to be made
as hereinafter specified, the first party hereby agrees to sell, and the second party agrees to purchase, the follow-
ing described real estate, situate in the County of . Klamath' - - , State of Qr€gON . to-wit:

See ‘Attached Exhibit "A"

for the sum of... Eifty Thousand and No/100.. . eooreeers v Dollars ($.50.,.000..00)

on account of which..Sixteen Thousand Five Hundred & No/100 Doifars ($.16,500.00)
' is paid on: the execution hereof (the receipt of which is heéreby acknowledged by the first party ), et XK ex

023002 X0c B pratck Kb Rod ksl e TR ORI okt i Re staTnt MBI R X X X K YK XRER XS H YORIK SR T RIOK

HERXXX KKK XXXKX KKK K XRDIK X XX IOUKOK AR ARK KK A B ux ftlsmse Fifteen Thousand
Six Hundred Forty-Eight and 17/100 ($15,648.17) Dollars to be paid by !
purchaser assuming “and paying and holding seller harmless therefrom that |
mortgage in the sum of $15,648.17 originally held by Pacific West b
Mortgage Co. and presently held by Investors Mortgage Co., which said
mortgage .requires payments of Two Hundred Seventy-Three and 07/100
($273.07): Dollars per month with interest running on the balance at the
rate of 9.9% per annum. The payments to be made bv burchaser on the above
described mortgage shall be made directly to the mortgage holder and
purchaser and not through. the escrow to be established between seller and
purchaser. The balance of Seventeen Thousand Eight Hundred ‘Fifty-One and
83/100°($17,851.83) Dollars-to be -paid by purchaser in monthly install-
-ments of not less'than One Hundred Sixty-Five and '52/100 ($165.52) )
Dollars, said.payments shall include interest at the rate of 7k% per annum
with.interest to commence running thirty (30) days after the closing i
of said sale and'with the first of said monthly payments to be made on
the 15th day of .January, 1978, and ‘a like monthly payment to be made on
the 15th day of .each and every month thereafter until the full remaining
balance of both principal and interest be paid. :

i
f
1
|

‘The buyer (also called second party) warrants to and covenants with the seller that the real property dci:rihcd in this contract is
& ks da as's, il b bald.as anciculbical pu 2. : . ;
(B) for an organization:or- (even if buyer is'a-natural person) is for business or commercinl purposes other .than agricultural purposes,’

Taxes for the current -tax year shall be prorated between the parties herelo ns of the date of this contract.: The sccond party, in coasideration
of the premises,” hereby agrees 'to pay all taxes “hereafter -levied nnd -oil public and icipal  liens and s “hereafter lawfully imposed upon
“said premises, ‘allpromptly ‘and before the same or ‘any part thereof become past due,. that he .will. keep all - buildings now or hereafler crected on
cenid” premises insured in favor o( the firat party agalost loss or damage by fire - (with extended coverage) in an amount not less than $ L1 i

'%ns“n@b:l@m“ﬁlm[nclory to first party, and will have all policies of insurance on -said p’rcmi:cs made xgilynMc to (h_c first pnrly‘ as- first
party's interest may appear and will deliver. all policies of insurance on said - premises  to the first party .us soon as insured,. All improvemeuts pinced
thereon shall remain, ‘and*shall’ not be removed ‘before -final payment ke made for snid above described premises, :

(Continued on reverse) .

*IMPORTANT NOTICE: .Delate; by lining out, whichever. phrase and whichaver warranty ’A) or (B) is not.applicable. If y {A}) is ficable and If the s.olln is
‘a creditor, as such word is defined -in the. Truth-in-Lending Act and Regulation Z, the seiler MUST comply with the Act and Regulation by making requited d

for this purpose,” use Stavens-Nass Form No. 1308 or similar unless the contract will becorme o first.llon to- finance the purchase of a dwelting . in whith event ute
Stevens-Ness Form No.-1307-or similor, . : g . . :

Joseph Richard ‘& Dora L. Turner B T ; S
StarpRoute,,Box 122-C . L ' STATE(”'OREGON{
Chiloguin, Oregon §7624 ‘
X SELLER'S NANE AND ADD“E.SS . : e I certify that Ahe within ’instru~
Melvin'W. & Betty J. Klng . ‘ . » . tor record on . the
, 19, ‘

and recorded

County of e

BUYER'S NAME AND ADDRESS SPACE RESERVED ..

After recording lolqln oz, " RIS M N N . FOR f wnn A :
\24 - Z/A P Z( b T S . .\ RECORDER'S USE- U G TR TR

said county.

NAME; ADDRESS, ZIP °

Unlil '@ change is raquested all tax siatoments shatl be sent to the following addn”.

Melvin W. & Betty J. King

" NAME, ADDRESS, 2IP




The first party “green that ot his. expene and within™*1. ty .- days from _the dute hereof, he will furnish e second patty n title
insurance p«)llcr imuring  (in an amount equal to said purchose price) marketuble title in and 0 ssid premises i the first patty on ur subsrquent to
the date of this dareement, wive and except the usunt printed exceptions and the building ‘nnd other reatrictions aml emsements now of recard, it uny,
First party also sgrees thut 'when anid purchnse price is fully paid uand upon request and upan surcender of thiy tareeaieat, he witl deliver' 'n goad
and sufficient  deed conveying sald premises in fee nimple unto the second  party,  hin' heiss wl nssignn, free und . clear of encumbrances as . of the
dute hereof and free” and clear of all encumbrances since said date placed, permitted or atising. by, through or under first party, -excepting, however,
the - waid easensents aad - restrictions and the tiuxes, manicipat liens, water renta und public charges so assmed by the second party ood further ex.
cepting all liens and encumbrances created - by the secand party or. his- assigos. ., . N

But in. case the second purty shall fuil to nmuke the payments wloresuidl, or any of them, punctuatly and upon the stiict terms nnd at the i Py b
times above specified,” or fait to keep uny of the other teemm or conditions of 'this ugreement 3 ;i 1 stiict performance being declured i 4 " PP e s
to be of the csnence of  this agreciment, then the firmt party shalt “have the following rights: (1) to declure this contract null and void, (1) to dectare Y N ; . 3

whole unpaid principal balance of said purchune price with the interest therean nt once due and payahle amd/or (1) to foreclose this cuntract i
of such cases, all the right and. {nterest hetebry created or then existing in fuvor of the second party derived under thiy
agreement, shalt remisen aforesaid shatl revert nnd revest in the fiest party without any declaration of forfej.
ture ‘or act of re-entry, or with . y lirst patty to- he petformed and without uny right of the wecond porty -of reclumation or come.
penaution for moaney paid or for improvements made a8 absolutely fully wnd perfectly us if this agreewnent had nevey been made,

The true and actual considecation paid for this transfer, stated in terms of dollars, iy 550 100 0 3 OO (XL M. Ls woiual
COMtint 0k wiming bl Lh. . &#alues gives-on inadl hich i "::':_l;;fd‘:’.c jd atiow. Godicnts. sybichl G
And i case suit or nction fs - instituted. to foreclose this contract ‘or to’ enforce any of the provisions thereof, second party agrees to pay such
i j reasonable g attorney's fees. to be allowed Plointiff ‘in said auit or action und if an uppenl is taken from any
ecree of such trial cour o the buyer further promises to pay such sum o the. appellate court shalt adjudge reasonable as plaintiff's at-
tarney's fees on such appeal.
 The “second part i ' ime to require performunce by the second ‘party of any provision ‘hereof
i nor shall any waiver by said first party of any breach of any provision
i ition _itself, :
In . construing  thi, i party may be more- than one person; that if the context o
‘sequires, the singular ki i 1. the masculine, tie feminine and the neuter, and that Renerally all
grammatical ‘changes. shall be tnade, i ions hercol - aphly equnlly to corporations and to idunis.

. IN WITNESS WH A ? : uted this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused {ts corporate name to be signed and its corporate seal affixed hereto
by iits officers duly authorized thereunto by order of its board of directors. ’

——,
NOTE=The sentence betwaon the symbols @, if not applicable, should be deleted. Ses ORS 93.030).

STATE OF OREGON, : ) ‘ STATE OF BRETTRY, Courity of.. .
‘ Klamath ) ss. s.September . 977
County of . : -

September 7+ 19 77 : Persanally appeared ,‘,‘;“.Meljvin...w...., King... il and

.-Personally appeared the above named.................... . N ,
Joseph. Richard ‘Turner and . e PO ST it nd-that the Jotter— s-the

dgec{» '_h‘? foragoing instru- - .and-tba.‘-thoqsoal. -alﬁxc\d-to-tb&l&;;wzg 2
i I y act and deed, of” BariTrporatiorr wrd~that satde; b wad widned- Brd—senled in-be-
' halt of-caid eorporation-by -nu(kod&y—at#s.bnard.awmdo:s; and each of
them ‘acknowledged said instrument to be its voluntary. act and deed.

Before me:

FFICIAL , : wo
QorPICIAL, et bt i e o (seaL)

AL)

‘Notary -Pixb(ic.’[orl Orego . Notary. Public for-Oregon
; e ror h
\My .commision ‘expires . - My commission expires:

Seetion: 4 of qﬁnblcr;,ﬁls,;f)?éwnn Laws lil75, provides : . . : i ;
S -Al instrumonts cantencting o convey fee title to any real property, nt a time more than. 12 months frum he date that the instrument, is exe-
cuted “and the parties nre botind, shall- be acknowledued, - in the manner. provided . for  ackunowledizment of “deeds, by the owner of the tithe being conveyed,
Suchdin:‘(rm‘;wnlﬂ, or.a memhrandum«(huwr. shall be rocorded by the conveyor not Inter than 13 days after the inatrument ix exccuted and the parties are
ound “thereby, v ’ - .

*(2) Violation of subsuc‘lion (l)‘ of this m:cu'(;u i 0. Chuss 13 misdemennor,”™

(DESCRIPTION CONTINUED)

2 refrigerated cases
Miscellaneous shelves
McCaskey Cash Regigter
Sedrs. Adding Machine
Coats 10-10 Tire Machine
Acro-speed wheel balancer
1/2 ton. jack -

Air Compressor

Pressure tank :
Monogram cash box
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EXyIBIT "pv 17296

The following deseribed real property in Klamath County, Orcpgon:
et ";-.mrr‘[.‘, -

A tract of land situated 1in that portion of Lots 25 and 32,
Section 28, Township 35 South, Range 7 East of the Willamette
Meridian, lying East of the Dalles-California Highway, Klamath
County, Oregen, and described as follows: )

Begimning at an {ron pin located on the Easterly boundary of the
Dalles-California Mighway, said point being South 8° 41 East a
distance of 1860.73 feet from the lron pipe on the intersection of
the North line of Lot 17 and the Easterly boundary of said Highway;
thence South 89° 43' Eagse parallel with the Worth line of Lot 17 a
distance of 250.0 feet to an iron pinj thence South §° 41" Fast
parallel with the Dalles-California Highway, a distance of 200.0
feet to an iron pin; thence North 89° 43" West parallel with the .
North line of Lot 17 a distance of 250.0 feet to an iron pin on the
Easterly boundary of said Highway; thence North 8° 41" west along
the Easterly boundary of saild Highway a distance of 200.0 feet, more
or less, to the point of beginning.

ALSO, ‘a tract of land situated in that portion of lot 25, Section 28,
Tounship 35 South, Range 7 East of the Willamette Meridian lying
East cof the Dalles-California Highway apd more particularly described
as follows: !

Beginning at an iron pin located. in the Easterly boundary of the
.Dalles-California Highway, said point being South-8° 41' East a
distance of 1860.73 feet from the iron pipe on the intersecticn of
the North line of Lot 17 and the Easterly bouniary of said Highway;
thence South 89° 43' East Parallel with the XNorth line of Lot 17, a
distance of 250 feet to an ivon pin; thence North §° 41' west
parallel with said Dalles~California Highway, a distznce of 200
feet to sn iron pin; thence North 89° 43' yest parallel’with said
Worth line of Lot 17 a distance of 250 feet to an iron pin on the
Eastexly bouniary of said Righway; ‘thence South 8° 41' East along the
Easterly boundary of said Highway, a distance of 200 feet, more or
less, to the place of beginning, subject to rights of the public
in and to any portion of said premises lying within the limits of
roads‘and highways : .

STATE OF CALIFGRNIA
COUNTY,OF _fCovtiaiele. SS.
On_‘,\é//ézziz;b.ﬁ_"u__ljf«‘_fm.—._. before me, SAFECO
the undersigned, a Notary Public in and for said County and State, . F )

$)

FOR NOTARY SEAL. OR STAMP

personally appeared ... e

22, w;_Z{/J__W_,_ e
_“*?}'_‘% S OFFICIAL SEAL

: o , krfown to me OLIVE B. EVANS
10 be the  person.g. . _whose name s, @l ___subscribed to the NOTARY PUBLIC CALIFQANIA

within instrument and acknowledged that_ t —~CXectited the PRINCIPAL OFFICE IN
sumf:.l ! g ORANGE COUNTY

@L‘ : Q 8 ‘ My Commission Expires Juno 23, 1978

-6

Individuc! (Rev. 9

). -Ack.

léth day of
Vol _M77

of

on Page__;;;L212h”

WM. D.




