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\ SN N NOTE AND MORTGAGE * /= "9 —
e mortaacon, ... JOHN A, BENDER and MARGARET K, BENDER,

Husband and Wife

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans® Affairs, pursuant to ORS 407.030, the foliow-
ing described real property located in the State of Oregon and County. of . I D.ﬂlﬂ,th H

Lot 11 in Block 12 Tract 1003, known as THIRD ADDITION TO MOYINA, Klamath
County, Oregon. - L ‘

. torxether with the t ts, heridi ts, “rights,” privileges, and appurtenances ineluding roads and easements used in connection
with the premiscs; electric wiring and fixtures;  furnace and heating system, water heaters, -fuel storage receptacles: plumbing,
.ventllating, water and irrigating systems; screens, doors; window shades and. blinds, shutters: cabinets, bullt-ins, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freczers, dishwashers: and all flxtures now or hereafter
instalied in or on the premises; and any shrubbery, flora, or timber now. growing or hercafter planted or growing thereon; and any -
replacements of any one or more of the foregoing {tems, 'In whole or in part, all of which are hercby declared to be appurtenant to the -
land, and all of the rents, issues, and profits of the mortgaged pro perty; R

to secure the payment of ....Thirty. Five.Thousand.and.no/L00 ; » : Dollars

($35;OOO'QO—""-T nnci interest thereon, evidenced by the following promissory note:

1 promise to-pay to the STATE OF OREGON Thlrty Five Thousand and no/lOO————-——-——----

Dollars. ($35.5,000...00« b, With Interest from the date of

initial disburscmeﬁt by the State of Oregon, at the rate of .. .9 = percent pef annum- until such time as a
different-interest rate is established pursuant.to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows: :

$214. Q00m o memtose on' or before .Qetober. 1551977 ; and $.214...00..0n.the
L2300 f . each. month=m=m=x thereatter, plus ......one..—..ttwelfth...,qf.-.-ﬂmg = the ad valorem taxes for each
successive yeér on the premises described in. the mortgage, and continuing until the full amount of the principal, interest
anid z}dvances shall ‘be fully paid, such payments to be applied first as interest on the unpald balance, the remainder on the
principal. : : - IR ; ‘

The duc date of the:last payment shall be on or before ......3ephember..15.,..2005

B In the ‘event of transfer of .ownership of the prcmlsds or any.pary thereof, 1.wlll continue to be liable for payment and
the balance shall draw ‘inlex‘est as presclebcd by ORS 407.070. from dgte of suc‘h trai . o .

This note is Qéqxjed by a \mo'rtgnge, t_}_levterjmsi of whigh nrek‘ de a part }‘1e
? -Klamath Falls, Oregon - i : ' e N
‘Dat?d":“‘~ o ’ - John A. Bender\7§/( ) S
SELTE A BE e A w17 Qacrboce i é /S
I I R e A , Margaggt K, Bender - S

The moftéhéor ‘or subsequent owner may pay-all or any part of the loan at.any time without penalty.

. The mortgagor covenants that he owns the Prem(ses in fee stmple, has good right to mortgage same, that the premises are free
s~ from.encumbrance, that he will warrant and defend saome forever nininst the claims and demands of all persons whomsoever, and this
covenant shall not be exti ) by f ¢, but shall run with the land. T . K

MORTGAGOR FURTHER COVENANTS AND'AGREES: - - :
1..To pay all debts and ndoneys secured hercby; ' . ‘ : :
2.; Not to permit the buildings to become. vacont or unoccuplied; not to permit the removal or demolishment of any. buildings or im-

- provements now or hereafter existing; to keep same in good repair; to complete all. construction within a4 reasonable time .in
accordance wuhi any agreement. made. between .the :parties. hereto; . o . e ey R S

3, Not fytpa permlt the cutting or removal of any. timber.except for his own domestic use; not to commit. or suffer any waste;

.4, Not tgi pﬂef-mlz tﬁe_ psé of the' premises for any objectionable or unlawful purpose; -

5.vNot to peri’nit ény: tax, ‘assessment, lien, or encumbrance ta exist at any time; "

6, ‘Mortungee ls-‘nﬁthérlzed‘to pay -all real property taxes assess ed ﬁxﬁlnst the premises n‘rAldb add same to the prlnclbnl, cach of the
: 1o, advances to. bgnr ln_teregt as provided in the note;. . o . i oo

. To kecp all bulldings uncensingly insured during the term of the mortgage, against loss by fire and such other hazards in such

-company.-or compantes and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgugce all such .
olicies with  receipts showing payment in full of all :premiums; all such insurance shall be made payable to the mortgagee;

“: insurance shall be Kept:in.force by the mortgngor-in case of foreclosure until the period of redemption explres; .. .. " i




1‘?‘4‘

8. Mortgagee shall be entitled to all compensation and damoges received under right of eminent domaln, or for uny security volun-
tarily released, same,to be applled upon the indebiedness; '

9. Not to lease or rent the premises, or any part ot Hn‘mc, without written consent of the mortgagee;

10. To promptly notify mortgngee in weitlng of a transfer of ownership of the premises or any part or Interest In same. and to
furnish a copy of the Instrument of transfer to the martgagee; a purchaser shal} noy Interest us |]n'c.'wrll)ud by ORS 407.07¢ on
alt payments (!llu from the date of transfer: in all other respects this morigage shall remain in full force and effeet, )

The mortgagee mufz at hls aption, in_coase of defavlt of the mortgagor, perform same in whole or in part and all erpendiwres
made in so-doing Inelud ing the emrloymunt of an . attorney to secure (:on\])lllnnce with the terms. of the mortgage or: the note shall
draw interest ot the rate provided in the note and all such expenditures shall be immedintely  repayable by the mortgagor without
demand and shall be seeured by this mortgage, g .

Default in ony of the covenants or agreements herein contalned or the expenditure ‘of any portion of the losn for purposes
other thun those specified in-the application, except by written permission of the mortgagee  glven - before . the expenditure Is ‘made,
shall cause the eniire indebtedness at the option of the mortgagee to become fmmediately’ due and peyable without notlee and this
mortgage subject to foreclosure, :

The fallure of the mortgagee to exercise any- options herein set forth will not constitute a. walver of any right arising. from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall -be lable for the cost of a title search, atterncy fees, and all other costs
incurred in connection with such’ foreciosure. .

. Upon the breach of any.cdovenant of the ‘mortgage, the mortgagee shall have the right to enter the premises, take possesslon,
collect the rents, issues and profits and apply same, less reasonablo costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recelver to collect .same, [ . ' NS

The covenants and agreements herein shall extend to and be binding upon the heirs,” executors, administrators, ‘successors and
assigns of the respective parties hereto, ‘ .

f .

It is ‘distinctly hnderstood and agreed that this note and martgage are subJL-ct to 'thc' pr‘ovis!oﬂns of ‘Article XI-A of the drcgon
Constitution.. ORS '407.010' to 407.210 and any subsequent- amendments ' thereto and to all* rules and regulations ‘which  have been
issued or may hereafter be issued by.the Dircctor of Veterons' Affalrs pursuant to the ‘provisions of ORS 407.020, = .

WORDS: The masculine shall be deemed to include the feminine,  and ‘the ‘singular the plural where such connotations are
applicable herein, . . . .

TN WITNESS WHEREOF, The morigagors have set their hands and séals this .60 day of L NS ELTE

RAA?&%QA ST\ (Sealy

“ John A, Bender .-

(Seal)

\///}/ﬁf L /“:7\“ i\v/:/l”m »’é‘@b (Seal)

Margaret K. Bende
v/

 ACKNOWLEDGMENT

STATE OF OREGON, ‘ : e :
‘ Klamath ‘ ,

County of

Before me, a Notary Public, personally appeared the within named JOhn . A : B.ender and ¥

Ma rgaret K, Bender his. wife, nﬁd acknow]cdgcd.ﬁpﬁ:gg_‘ggg_gg}g&m‘ ’ their gluntary

‘act and deed. ’ , ' : % e Aad A édl&tmxbﬁt-b

WITNESS by hand and officlal seal the day and year last above written, § HNE),% G, CHAMNDLER ; :

“Netary. Publie for Oragon .
B My commisiian avnires 5-/X-F/ !i :
vt - ot cgon

My Commission” expires

MORTGAGE
L. MTLT0k

FROM TO Department of Vcte}nns' Affairs
STATE OF OREGON,

County of

KLAMATH

I certity that the within was received and duly recorded by me in

1 TATH County Records, Book of Mo:tgdges.

CLERK .

3t

ge LTUO. o ine 2681 4o o, SEPTEMBER 1977 VJM.D.MILNE KLAMATH ‘

umy
uczé Ur - Deputy.

SEPTEMBER 14th 1 . ‘ L . 6
“Kiamath Faiis, Urepon at ofelock .33
County . Clerk...... [

Filed ..

After recording return to:
. DEPARTMENT OF : VETERANS'" AFFAIRS
General Services Bullding
Salem, Oregon 97310

S Form L4 (Rev. 8:71)
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