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THIS TRUST DEED, made this = 7th

day of . ... September o 199 between

RAHAM and. SUSAN M. GRAHAM, husband and wife . o ww oo, as Grantor,

. JOE G
. MOUNTAIN TITLE COMPANY

- P S ey e L e PERTIINN P A R TOT R RRT RIS §
and . GEORGE A..PONDELLA,. JR. . and.DONALD E.. BAILEY, each as to_ an undivided/?:_, as

' ; 1n‘#‘§'g atee,

:neficiary,

WITNESSETH:

in . County, Oregon, described as:

Gralttortgrevocubly drants, bargains, sells and conveys to trustee in trust, with power of sale, the property
ama N

Lot 3 in Block 2 of SHASTA VIEW TRACTS, according f,o the official plat thereof on file
in the office of the County Clerk of ¥lamath County, Oregon. i

THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED SECOND AND JUNIOR TO A
FIRST TRUST DEED IN FAVOR .OF FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF KLAMATH

FALLS, OREGON.

iogeﬂler with all and singular the tenemnents, hereditaments and appurtenances and all other rights thereuato belonging or in anywise
now or herealter appertaining, and the rents, issues.and prolits thereol and all fixtures now or hercalter attached to or used in connec-

tion with said real estate,

FOR THE PURPOSE OF SECURINle’ERFORMANCE of .each agreement  of drantor herein contained and payment of the

sum of SIX..THOUSAND.. and.. No /100—-——— N

thereon according to the terms of a promissory note of even

date herev

e ($6,000.00 T TLITUTITLTL S Dollars, with interest
vith, payable to beneliciary or order and made by grantor, the

tinal payment of principal and interest hereot, it not sooner paid, to be due and payable ... e e i U9

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or ‘any part thereof, or any_interest therein is sold, agreed to be
sold, conveyed, ‘assigned or alienated by the grantor without first having obtained the written consent or approval ol the heneticiary,
then, at the boneliciary's option, all obligations secured by this instrument, irrespective of the maturity “dates expressed therein, or

herein, shall become immediately due and payable,

The above described real property- is not currently used for agricultural, timber or grazing purposes.

To protect the security ‘of this trust deed, dranfor agrees:

. To protect, preserve and maintain said property in good condition
and :repair; not (o remove or- d. lish any building or- i J ment - thereon;
not to conunit or permit any waste of snid praperty,

3. To . complete or restore promptly and in good and workimanlike
.manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when dise all costs incurred therelor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said - propecty; it the beneliciary so cequests, ta
Jjoin in ‘executing such linancing statements pursuant to the Uniform Commier-

cial, Code_as :the benelicinry may..require and to pay lor | ind same in the

proper. public ollice or “ollices, as.well -as' the cost.of all ‘lien searches made .

by liling: ollicers or searching agencics as ‘may be deemed dusirable by -the
beneliciary, H . g .

4. To . provide and continuously  maintain insurance on “the buildingts
now or herealter “erected on-the said premises against loss or damagde. by fire
and such other hazards as the beneliciary ‘may- from time (o time require, in
an amount not less than $.:... ! P TN ». written in
comipanies acceptuble (o the beneliciary, with loss payable to the lafter: al]
policies of insurance shall be’ delivered to the heneliciary os soon as insured;.
it the grantor shall Iail for any ceason to procure any such -insurance and to
deliver said- policies (o the beneliciary at least lifteen days prior to the expira.
:tion of any policy ‘ol insurance - now or - herealter placed on .said buildings,

. the beneliciary may  procure -the same “af- grantor's expense. The amount
collected under any’ fire or other insurance policy may. be anpplied - by beneli- §

ciary ‘upon any indebtedness’ secured herely and in such order ‘ns beneficiary
L may: determine, or at option ofbeneliciary” the entire amount so collected, or

any pact thereol, may be released. to grantor. Such application or release . shall .

not cure or waive any delawlt or notice of delault hereunder or invatidate any
act done pursuant to_such notice, . . - .

5. To_keep said premises lree from construction: l'ens and. to pay. all
taxes, assessments ‘and other charges that may be levied or assessed upon or.
against: said “property - before any part ol such’ taxes, assessrments and - other

.chardes become past due or delinquent and promptly. deliver receipts “therelor

wto beneliciary; ‘should the grantor lail to moke payment of any taxes, nssess-
ments, insurance premiums, liens or other chardes” payable by grantor, cither

by ‘direct . payment or by providing benelicinry  with funds with which. to |

make such . payment, - benel, sary may, at - its option,  make payment thereal,
and. the amount so paid, with interest at the rate set lorth in the note. secured

““hereby, together .with . the obligations described in parageaphs 6 and 7 ol this
trust deed,’ shall-be added to and-becorme .n part ol the debt secured by this
trust. deed, i ol any: rights arising {rom breach -of any of the
covenants hereol and “lor. such payments, wth interest ‘as aloresaid, the prop.
erty -hereinbelore, described, - as well -as the “ grantor, ‘shall be bound o the
"same extent that they ate bound lor the payment-ol. the obligation herein .
described,’ and all ‘such payments shall be immediately due’ and puyable with.
out nutice, and -the nonpayment thereol shall, at the option of the beneliciary,
render ‘all sums sccured by this trust deed immediately. due and payable and
constitute a breach of this (rust deed. . :

. . 6..To pay all costs, lees and expenses of this trast including the cost
ol title ‘search ns"well as the other costs and eoxpenses of the frustee incurred
in"connection ‘with or-in enlorcing this obligation and trustec's and attoruey's
lees actually. incurred. . S

: .70 -appear “in, and delend ‘any “action or proceeding - purporting . to
aliect the security rights.or powers ol heneficiary or trustee; and inany auit,
action or. proceeding -in which the heneliciary or ‘trustee may appear, including
any suit’ for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding ‘evidence of “title and the beneliciary's ‘or” trustee’s altorney's fees; the
amount of atlorney’s fees mentioned. in this pacageaph 7 in all cases shall be

(a) consent to the making of any map or-plat ol said property; (h) join in
dranting any casemient or creating any restriction thereon: (¢) join 'in any
subordination . or other agdreement . allecting - this deed or the lien or charde
thereol; (d) reconvey, without warranty, all or any part of the property. The
frantee in any reconveyance -may be described as the “person or persons
legally entitled theeeto,'” and the recituls therein of any matters or Lacts shall .
be concluyive prool of the trathlulness thereol. Trustew's foey for any of the
services mentioned in this paradraph shall be not less than $5,

0. Upon any. default by “grantor hereunder, beneliciary  may at any

« time “without " notice, either: in person, by agent or by & receiver fo b ap-

pointed by “a court, and without redard to the adequacy of any security lor
the indebtodness hereby secured, enter upon and take possession ol said prop-
erty or.any. part thereol, in its own hane sue or-otherwise collect the rents,
issues and protits, including . those past due and unpaid, and apply the same,
less costs and expenses of operation and- collection, including reasonable attor-
ney's fees upon any ‘indebtedness secured hereby, and in such arder ay hene-
licinry may determine.

. 11. The entering “upon “aned taking " possession of . said property, the
collection of ‘such :renfs, issies- and prolits, or the proceveds-of lire and other
insurance . policies or. compensation or awards for any taking or damnge of the
property, ‘and the application or release thereof as aloresaid, shail not cure or g
waive any default or notice of deinult hereunder or invalidate ang act done
;. pursuant to such notice,

12, Upon delault by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any agresrient hereunder, - the beneliciary may
declare all sums secured hereby diately due and payable, In' such. an event .
and il the above described ioal, property is . currently used for agricultural,
timber or. grazing purposes, the beneliciary may - proceecd to loreciose . this trust
deed in cquity, as a mortdade in the muanner” provided by law for morigige
loreclosures, However il said real propecty.is-not so currently used, the hene-
liciary at his, election may procecd ‘1o toreclose this trust deed: in equity as a
mortgage or direct the trustee. to foreclose this, trust "deed by advertiserment
and sale. -In the latter event  the beneficiary or the . trustes shall execute and
cause to he recorded his writfen :nofice of defnult and- his election: to sell the
said “described real property 1o satisly the obligations secured hereby, :whore-
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and- proceed. to forecioge this trust “deed -in the muianer pro-
vided in ORS 86.740 to 86.795,

13. Should the beneliciary elect to foreclose by advertisement and - sale
then alter ‘delault at any time prior to five days hefore the date set by the
trustee for ' the' trustee’s” sale, the Arantor or other person “so privileged by
ORS 86.760, muy pay-fo the beneticiary or his’ successors in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and . the
obligation secured  thereby Cincluding costs and “expenses actually incurred in
enlorcing the terms of the obligation and_trustee’s ‘and attorney’s loes not ox-
ceeding $50 ‘each) other than such portion of the principal as would rot then
be due had no detoult accurred, and. thereby' ctire the delault, in which event
all toreclosure proceedings shall be distissed by the frustee,

‘ 14, herwise, the sale. shall ‘be held on. the date and_at the time and
place designated in the notice ol sale, The trustee may sell said- property cither
in one parcel or in separate parcels and shall- seff the. parcel” or parcels’ at

s awsetion fo the highest bideder [or cash, “payable ot the time of sale. Trustoe

shall deliver to the purcha its deed.in form - as required by law conveying

‘ the property. so sold, but without any covenant or wareanty, express or jme

plied. The recit~ls in the deed.of any malters of fact shall by conclusive prool
nf the truthlulness thereol, Any person, evchuling the - trustee, but including
the grantor and beneliciary, may purchase at the sale.

’ S, When trustec sells purstant (o"the pawers. provided herein, trusten

fixed by the trial court and in:the:event ol an appeal ‘Irom any jud, or
decree of the ‘trial court, grantor lucther agrees to pay such sum as the ap-
. pellate court shall adjudge v Lle-as the hiciary's “or - trustee’s attor:
. ney's feex "on such appen. .

B It is mutually agreed that:

n the event lhnt'nny Jportion or - all.of sm':'l property shail be taken :

under the right of i nation, y shall have the
right, il it- so clects, to require’ that all or any pottion of the monies payable
as competisation tor such taking, which are in excess of the amount required
fo puy all' reasonable. costs, expenses .and “attorney's fens necessarily paid or
incurred by “grantor in such pracecdings, shall be paid to heneliciary and
applied by "it lirst upon any reasonable casts and expenses and attorney's loes,
hoth in_the trial and appellate _courts, necessarily “paid or incurred by bene.
liciary in such. pr lings, "and _the bal rapplied - upon the indebtedness

secured herehy; and grantor agrees, at its ‘own expense, o fake such. actions

and execute “such instruments as shall he niecessary in - abtaining such com-
{pensation, promptly upon I)mcliciar)"s request, . :

. At any time and lrom time to time upon written request of bene.
ticiary,: payment of . its fees and . presentation of this deed and the notfe for
endorsement (in- case. of full eyances, lor ion)}, without allecting
the liability ol any person lor. the payment ol the. indebtedness, trustes ny

ion of the trustee and a reasonahle charge by frustée's
attorney, (2} to the obligation secured by the trust deed, (3) to all persons
having” recorded - liena ‘subsequent to the interest' ol the frusiee in the trust
deed as their interests may appear in the order of their priocity and (4) the
surplus, ‘it any, to the drantor or.to his successor in inferest entitled to such
surplus, E

sllmH npp’Iy the praceeds of sale fo payment-of (1) the rxpenscs ol -sale, in-
“eluding the i
4

. 6. For’any reason permitted by law beneficiary may froin time to
time appoint a successor nr successors fo any trustee named. herein or to any
successor . frusfee appointed hereunder. Upon such appointment, . and withour
conveyance to the successor trustee, the latter shall be vested with all fitle,
powers and - duties conferred upon any frustee  herein named or appointed
hereunder, Each such appointment sind substitution shall: be made by written
instrument exccuted hy beneliciary, containing ‘relerence fo. this- frust deed
aml’ ity place of recard, which, when recorded in the ollice of the Caunty
Clerk or Recorder of the county or. counties in which:the property is situated,
shall be conclusive prool -of proper _appoil ol the - ssor frustee,”

17, Trustee accepts, this - trust . when™ this . deed, dusly executed . and
acknowledded is “maide -a public’ record as rovided “by lnw. Trustre ix not
obligated to notily anv parly herelo of pending sale. under any other deed of
trust or ol any action or nroeeeding -in which granfor, beneficiary or trusten
shall .be a"party  unless such- action or proceeding is brought by frustee,

NOTE: Tha Trust Daod Act provides ‘that the ‘1rustee hereunder must be either_on . attornsy, who I3 an actlve. memhor “of. the . Oregon Stote Bar,’ o bank, trust compony
of savings and-laan assoclation  authorized to do business under the laws of Oirgon or.the Uniiod States, o title inturance compeny authorized 1o insure title to  real ;

property of .this state, its subsidiaries, affiliates, .agents or branches, or the United States or any agoney theroof.

i
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is low-
fully seized in fee simple of said described real property and has « valid, unencumbered title theroto

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the ahove described note and this trust deed are:

(a)* primarily lor grantor's personal, lamily, household or agricultural. purposes (see I'mportant Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than ageicultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein, In construing’ this deed and whenever the context so requires, the
ludes the feminine and the neuter, and the singular number includes the plural.

line gender. it

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Deleote, by lining out, whichever warranty (a) or (b} is
not “applicable; - if warranty (a} is applicable and the beneficiary is a c:editor
or. such ‘word is_defined in the Yruth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the ‘Act and- Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finunce
the purchase of a dwelling; use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is. NOT to be a first lien, use Stevens-Ness Form No. 1306, or
squivalent,” If - compliance - with the Act not ‘required,  disregasd this notice.

(If.the signer of the ohove is a corporation,
use the form of acknowledgman opposite,)
S {ORS 93.490}

STATE OF yoeeatkCalifornia STATE OF OREGON, County Of....i. il s ireeecensrseonn

County of ...
R September. . :

Personally ‘appeared the above named..
Be.-d..0e.Graham-and.Susan..

e e . and
..who, being duly sworn,
ay that the former is the
»-Graham- e el e e e o president and that the latter is the

secretary ‘of. ..l

) S R s s st i et et e ey O COTPOTAtion,
wiversneriiinnnrennd acknowledded the foregoing instru- and . that the seal alfixed to the loregoing instrument is the corporate seal
be..: R ...volunta ¢t and deed. of said corporation n]xd that said instrument was s:gngd and sealed in be-

ment to be..their tary a nd deed half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument- to "be its voluntary act and deed.

(OFFICIAL ’ (f[/(f Before me:

\SEAL),

R (OFFICIAL
Notary Public for Oregon SEAL)

My commission expires:

NG TP California
\ 15\1‘;5;: Iy 8y, o

[ X33 rud
hiy cow espives SEP

ROTARY PUBLIC = CALIFORMIA | 9/
SUTTER COUNTY i 74
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REQUEST FOR FULL RECONVEYANCE

To be vied only when obligations have heen poid,
., Trustee

" The undersigned is the legal owner and. holder of all indebtedness secured by -the loregoing trust deed. All sums ‘secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to‘cgmcel all evidences ol indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to.the parties designated by the terms of ‘said trust deed the

estate now held byfyou under the sarne, Mail reconveyance ‘and documents €0 . ... ... e e e e e e i

DATED: oo 2 i et oy A9

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the Irustoe for before will be made.

" ~ TRUST DEED ; STATE OF OREGON

{FORM No..881) : : . : ) - rss,
STEVENS-NESS LAW PUD, CO,; PORTLAND, ORE, B B County of ! .

I certify that the within instru-
ment ‘was received for record on the
"i16. day of ... 8ephs , 1900,
atuh.;.@.'i.A....,..o'clock..'.;pM .,-and recorded
in book... g7 T..........on page..17L,07......or
- as file/reel number.....35872....ccciivnns,
Record-of Mortgages of said County.

: Witness my hand - and :seal  of
Boneliciary Co County affixed. '
AFTER RECORDING RETURN TO . .- . Wm. D. Milne

M TC - 60' M 6"” . . ‘ ’ i et weees ........
‘}‘77’7'1’?5 MMIML- ’ : fee 6.00°

e ~

SPACE RESERVED
FOR
RECORDER'S USE




