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THE MORTGAGOR, ....,... GLE 0X andkSHARl"A.,COX, husband and wife

mortgnges to the STATE OF OREGON, represented and acting by the Dircetor of Veternns' Atfalrs, pursuant to ORS 407,080, the follow~
ing described real property located in the State of Oregon and County of .. .Klﬂ“lath.“.....

Beginning ‘at a point in the South line of Section 2, Township 39 South,‘Range

9 East of the Willamette Meridian, Klamath County, Oregon, ‘which is 695,5 feet
more or less, West of the quarter corner common to Sections 2. and 11, of said
"Township and Range, and which point of beginning is also in the West line of
Hope Street and 1s the Northeast corner of Tract 37 of HOMEDALE, a platted sub-
division in Klamath County, Oregon; thence North 0° 13' Fast along the West line
of said Hope Stgeet a distance of 115,0 feet; thence North 89° 56' West 47 feet;
thence North 66  52' West along a line parallel to the center. line of the Oregon-
California & Eastern Railway, a distance of 801,2 feet to the Northeasterly gight-
of-way line of the U,S.R., 'S. Main Canal; ‘thence South 39° 15' East (South 39° 08'
East U.S.R.S.) ‘along said right-of-way line a distance of 554.1 feet, more or
less, to the South line of said Secgion 2, which 1is also the North line of said
Tract 37, HOMEDALE; thence South 89° 54! East along said Section line a distance
of 432,8 feet to the point of beginning and being a parcel of land lying in the
‘8% SWy of Section 2, Township 139 South, Range 9 East of the Willamette Meridian,
Klamath County, Oregon.

together - with the. tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
‘with the premises; electric wiring -and fixtures; furnace and heating. system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, - shutters; cabinets, "bullt-ins,  linoleums and. floor
coverings, built-in stoves, ovens, electric sinks, air conditloners, refrigerators, {reezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or Erowing thercon; and any
replacements of any ohe or more of thé foregoing ftems, in whole or in part, all of which are hercby declared . to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty: K

to' secure the payment of .TNirty Five Thousand and no/100

Dollars

5.32,000,

. ‘and interest thereon, evidenced by the following promissory note:

I promise ‘to pay to the STATE OF. OREGON Thir.ty e..Thousand ‘and nO/loo"""_""_""‘"_'
Dollars ($..35.,.000.,.00. ), with Interest from the date of

lnitlal disbursement . by the State .of Oregon, at the rate of 5.9— w1 percent. per nnhum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to bo pald in lawful money of the United
States at the office of the Direclor of Veterans' Affairs in Salem, .Oregon, “as follows; . .

5214, 00mmm e tore L NOVEmbEr 15, 1977 ~mm e and '5.214.,00 on the
‘ ls_th of }eaCh m.onth"""""_thereufter. plus .one~twelfth of-—~——-c- the ad valorem taxes for cach

" 'successive yea‘r on th‘c premises ‘described in the mortgage, and continuing until the full amount of thé principal, interest
and advances shall be fully paid, such Payments to be applled first as interest on the unpald balance, the remainder on the
principal, :

The due date of the last payment shall be on or before R October 15~ 2005

“. - In the event of transfer of ownership of -the premises .or any part thereof, I will continue to be Hable for payment and
the balance shall draw ‘interest as prescribed by ORS 407.070 from dntp qt sucl ransfer, . .

Dated at i Klamath..Falls,. Oregon.....

This note is secured. by a mortgage, the terms of which are made £ )

. September. 16, w77 are & @,47._// '

‘The mo}tgugdb or subsequcnt owner may pay all or any part of the loan.at any time without penalty, ..

. The mortgagor covenants that he owns the remises in fee simple, has good right to mortgage same, thot.the premises are free

from'encumbrance, that he: will warrant and defend same forever - against thedclalms and demands of all persuns whomsoever, and this

covenant shall not be extinguished by foreciosure, but shall'run with the land.

/ MORTGAGOR FURTHER COVENANTS AND .AGREES:
To pxiy all debts nnd moneyé secured hcvreb'y: N ) .
Not to' permit the buildings to‘bécome vacant or unoccupted; not to permit the removal or demolishment of any bulldings or im-
provements now. or hereafter exlstln!f: to. keep same .In good re{:nlr; to complete all- construction within, a,reasonable time- In
.accordance-. with: any .agreement . made. between the parties - hereto; ; . v B X
Not to bérmlt t'h(e cutting or removal of any'uml‘.cr ‘except for his own domestic use; not to commit or suffer any waste;

Not to permit the use of the ‘premises for’nny obje'ctlomiblevor' unlawful purbose: o

Not to permit any. tax, t," Uen, or hrance to . exist at any time;

Mortgagee I8 huthbrlicd to pay ﬁll real roperty -taxes nssesscd against the bremlses and add same to the prlnclpni. each of the

i -advances to bear.interest as provided in the note;

To k 11’ bulldings unceasingly insured durlng the term of the mortgage, ‘agatnst loss by fire'and such other hazards in ‘such
c(?mp?ﬁur;' ‘:)r companies and in gu%h an amount n% ghafl be nntlsfnc(ori' to the mortgagt2; to deposit with the mortgagee all ‘such
olicles with recelpts showling payment In full of ail premiums; all such insurance shall be made payable.to the mortgagee;
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of rcdempn?n»;eyplrgs: [T
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8. Mortgagee shall he entltled to all compensation and damages recetved under rlght of eminent domaln, or for any security volun.
turily released, sume to be applied upon the Indebtedness;

fl. Not to lease or rent the premises, or‘nny part of same, without written consent of the mortgagee;

10, To prom‘plly notify mortgagee in writing of a transfer of ownership of the premises or any part or Interest "in_same,” and to
furnish a copy of the Instrument of transfer. to . the mortgagee; n purchoser shall pay. interest as ;ln'eacrlbed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain In full force and effect,

The mortgagee mudv. at his option, In case of default of the mortgagor, perform same in whole or - In part and. al expenditures
made in so dolng inclu ing the employment of. an attorney to secure compliance . with - the terms of the mort{muc or the note. shall
draw Interest at the rate provided In the note and all such expenditures shall be Immediately repaynble by the mortgagor without
demand and shall be secured by  this mortgage,

Default in any of the covenants or agreements herein contalned or the expenditure of any ?ortlon of the loan for Purposus
other than those speelfied in the applieation, except by written. permisslon of the ‘mortgugee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately’ due and payable without notice und this
mortgage subject to foreclosure,

The fallure of the mortgagee to exercise any options herein set forth will not constitute a wilver.-of any right arising from a
breach of the covenants, . .

n case foreclosure is commenced, the mortgagor shall be llable for the cost of a title search; attorney fees, and all other costs

I
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to entsr the premises, toke possession,
colleet the rents, issues and proflts and apply same, - less reasonable costs of collection, upon the {: tebiedness and the mortgagee shall
have the right to the appointment of a receiver to collect same, -

The covenants and agreements herein shall extend: to and be binding upon the helrs, ‘exccutors,‘ ndmlnistmto)rs, successors ‘and
assigns of the Tespective parties hereto. 8 . -

' It is distinctly understood and agreed that ‘this note and niortgnge are 'subject to the, provisions: of Artlcle XIQA of the Oregon
Constitution, ORS '407.010 to 407.210 and any subsequent amencments thereto and - {o  all ‘rules and. regulations’ which have  been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the brovisions ‘of ORS - 407,020,

WORDS: The masculine shall be deemed to ‘Include tﬁc feminine, and’ the singular ‘the plural where such connotations are
applicnble herefn. | ; . . :

IN: WITNESS WHEREOF, The mortgagors have set their hands and seals this ., ., 1977

{Seal)

(Seal)

. (Seal)

n@_Shari A. Cox

+ his wite, and ‘acknowledged the foregoing instrument to be . bhELY voluntary

Notary Fublic for Gregon

8-23-81

My Commission expires

'MORTGAGE

FROM i . arvi TO Department of Veterans' Affairs

STATE OF OREGON,
: 58,

. County ot ; Klarpa,th

I.certify that the wlf.hin was received and duly recorded by'\mé in’, AL e . Counéy ‘Reéords‘. Book p!'Mortgnges.

‘agle 1.7).&1,9. on the 8. day ot B8] Lember. 1977, . Klamath L County .Qregon.
@fl[r%/
L307.

Septembez;l@,l}}'?? . «.: 8t o'clock .
Klamath Falls, Oregon™

éoungy Clerk

Aft‘er.rebbfdlnz return to:
- DEPARTMENT. OF VETERANS"AFFAIRS
..General Services Bullding
; Salem, Oregon 97310
Form L-4 (Rav. 87 oy
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