MEMORANDUM OF LEASE
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ThlS is the Memorandum of that certain unrecorded
Lease dated as. of the lst day of August 1977 betwcen JAMES F,
STILWELL, Lessor and LEWIS E ERBFS and DAVID C. ELLIOTT, a
ico—bartnershlp d01ng bu51ness as ERBES & ELLIOTT ENTEPPRISES,
Lessees, concerning- the premlses descrlbed in Exhibit "an
attached hereto and made a part hereof by reference.

“For. good and valuable con51deratlon, Lessor leases
the premlses hereln descrlbed to Lessees and Lessees lease the
same’ from Lessor, for the term.and under the prov151ons contalned
1n the abovenentloned unrecorded Lease. :

The term of thls Lease shall be for 15 years’
commenc1ng on the 1st’ day . of January, 1978, or.on’ the completlon
of the bulldlng to be constructed on the premlses or whlchever
occursﬁrlrst.

This:me orandumdls not a: complete summary of the

'Lease.L Prov1slons 1n the memorandum shall not be used 1n 1nter~‘
pretlng the lease prov151ons. In the event of confllct between
lthe memorandum and the unrecorded Lease,‘the unrecOrded Lease shall

control.

',DATED‘thisv/gz day of - Sedlembe— ¢+ 11977,
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‘STATE OF OREGON )
) - ss:
'County of Klamath ) -

Personally appeared JAMES F. STILWELL and acknowledged
the foregomng 1nstrument to be hls Vo untarymact ana deed )

Mymcomm1s51qnwexp1res-
Ny Eommiizion enpires |
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DESCRIP g CRIOPZRYY

The followlng described real property : in Klamath County, Oregon,
to-wilt: o ‘ .

o part of Tract 36 of Unterprisz fracts, more particularly
described as follows: - Begimning at anoint narkdng the intersection
of the Southeasterly line of Avalon Streceb with the Mortheasterly line
of Pershing lay, which point bears South 0030%' Zast a distance of
542,44 feet and South 55950%' Zast a distance of 951.79 feat from . the
Horthwest cormer of Section 3, Twp. 39 5.R, 9 E.'N'i.; theace Horth
30938%* last, along the Southeasterly line of fAvalon  Street, a
distance of 50.0 fzet to a point; thence South 59021 at righe
anzles to Avalon Street; g distance of 150.0 faot to : t; theneo
South 30°38%' ‘est, parailel is:h fivalon Street,
fest, more or less, to tha Hortheasterly line of
North 559501 \est,
distance.-of 157.28 £
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STATE OF OREGON

)
) ss:
)

County of Klamath
Personally appeared LEWIS FE. ERBES and acknowledged
the foregoing instrument to be his voluntary act and dee@}"mf
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NOTARY PUBLIC/FORTOREGON,
My commission expires:' /. 2:7%
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STATE OF OREGON R
‘ ) o ss: O
County of Klamath ') v ‘
Personally. appeared DAVID C. ELLIOTT and acknowledged
the foregoing instrument to be his volungaxy act and/deed.f :
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NOTARY PUBLIC #OR ORLGON
My commissionexpires;: /- .2 -2
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STATE OF OREGON )
v o =)
County of Klamath ) S : : N
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Personally appeared ELOISE J. ELLIOTT and acknowledged
ng instrument to be her voluntary act. and deed: G
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NOTARY‘PUBL‘IC/IFOR OREGON -
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{TATE OF OREGOM: COUNTY OF KLAMATH} &

*iled for record &ORERBREERL. ’ ‘
PRI ~ S . 77 lls 2’4 : Mg
this — 16trgqy of | SEPTEMBER A D9 & 2 orctoek M,

duly recorded in Vol -2 ___ of

DEEDS on Page._. 17120
Wa D. MILNE, County Clgrl!

FEE.$ 6,00
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