Vol zz Page 1({?/.3

b NOTE AND MORTGAGE
kT MoraKaon, JACK Ee ARGETSINGER and PAULA J, ARGETS]NGER, husband and wife,

- mortnuges to the bT.:\TE OF OREGON ranrescnled and acting by H\e Dlrerlor of Veternns Aftairs, puruuhnt to ORS 407.630. the lbnow-
ing doscrlbcd real propcrty locmed 1n the State of Orcgon and Coun ty or Kilomath R !

ff"Lot 7, Block 2 oi‘ T’cact No. 1007 WINCHI]STIIR, accordlng to the oi’ficml
plat thereof on file in'the ol‘fice of the County Clerk of Klamath County,
Oregon. o

together : with ‘the 't ts hcrlrli t: lghts prlvllcges nnd nppurtennnces includlng rond s used In tlon

th' the premises;: electric - -wiring ‘and. fixtures; furnace- and heating system, water" heaters, fut-l stora{e rccepmclcs' plumbing,

..ventilating, water ‘and frrigating systems; screens, doors; window shades and. blinds,” shutters: cabinets, built-ing, linoleumns and  floor

- coverings,” built-in;stoves, ovens, electric sinks, -atr conditioners, refrigerators, freczers, dishwashers: and-all . fixtures now or hereafter

in or on the premises; and any shrubbery, fiora,. or timber: now -growing or-hereafter planted or: growing -thercon;. . and ‘any

< replacements of any one or more of the foregoing - hcms. in whole or in_ purt, all oi whlch are hereby declarcd to be appurtennnt to the
. lnnd and nll of the renta. 1ssucs und proms of the mortguged pro per

‘to secure u,e paymem og Thlrtv One Thousand Elﬂ'h‘t Hundred Twenty Flve a.nd no/].OO——-—-——

Dollars

N nnd Intéresf !hercor}.' _evldgnced by the gollowlng prémlssory note:

1 ;,mmlsc o pay to m,;. s'm'rz OF OREGON Thlrty One’ ’I'housand Elght Hundred ‘I‘wenty Flve
-And. 00.L100mme ~mDoliars (5.31.,825. 00zmmmnnz), with lmetest from the date of :

inltlal dlsbursement by the State ol Oregon. at the rutc ot 5:.9“ b emtortred = percent per nnnum untll such tlme as-a-’
ditferent. interest ‘rate is established’ pursunnt to .ORS 407. 072, principal and interest to.be paid lu lawtul money of the United
Stutes at the ofﬂce of, th Dlrector ot Veternns Aﬂalrs in Salem. Oregon. as tollows.

ntwelfth Of'"‘"""‘"‘—""‘ the ad vnlorem takes lot e-\ch

successive year on-the remlses descrlbed ln the. mortgage, and contlnulng until “the . full- nmount ot the princlpul lnterest‘
nnld t}dvi'mces shnll be ully pnld such payments to be upplled flrst as lnterest on thc unpnid bnlnncc. the x-emninder on the :
“prineipal, ;- [P :

The ‘due date of the last pnyment shan be on or beiore OCtOber lS 2002

In t.he event ot trunnter ot ownership of. the’ premlses ‘or any part thereof. I will contlnue to be llable for pnyment nnd
lance shall’ draw nterest . a8 prescrlbe l; ORS 407, 070 lrom ‘date .of - such transfer,

The .mortgagor covennnm thnt he owm the remlses in fee slmple. hus, good rlght 3 ortgngc snmc. that~ lhe premises’ are frec
trom encumbrance,: that he:will warrant. and defend ‘same ‘forever. niainst the. claims nnd demands ot alt persons whomsoever nnd this
shal be extinguished.by. foreciosure, but shall run wl the’ lnnd. T :

Not' 1o the buildings té‘ ! vnc nt or co y B ‘not’ !o permlt the removnl or demollshment o! any. buﬂdings or Im-
i, provements n?t\lv‘orr heﬂrrn ter . existing:’ go keep s?lma in- good reP tc complete nll construcuon within:a rensonnble time in
any -

accorclance’ w eement etw t! p tes, here o.

'

Mortgngee 13 nuthorlzed to: pn all; real
advances to. bcm- interest:as provided in t|

the g ge, ag t losi by fire’and such’ other hazards in such”

es and. {n. such: an’amount: as shall be ‘sat lstnctory 0.the mortgngce' to deposit with the mongageeiall,sue
with'.rq g payment ‘in ' full - of: all premiums; all such insurance shall ' be made’ fnynbla to".the  mortgagee
fnsurnnce shall be kept in: orce by :the mortgngor in’case o {orcclosuro until :the pcriod of redemp fon oxph'cﬂ 8i; e ‘L

cep o uildin qs uneeasingly . insured- durlng the term ®
compnny or compnn




= draw Interest at the rate provided

Moru{nnec shall be “entitled to all com tlon and d { recclvéd under right ot em'lr{enf dotnain; or for any security volun-
mrlly released, same,to be applied upon mu lndebtcdnosu, . ) IR o

Not {0’ lease or rent’ tho prcmlses. or any pnrt ot same, wlthout wrllten comnm of the morluugce'

To promptly nonly mortxngec ln wrulng o( a trnns!vr of ownurshlp of_the premlues or ‘any pert or: lntcrent ‘in_same, nnd t

furnish a’'copy of the instrument of transfer to the mortgagee; a purchaser shall pay -interest ns preseribed by ORS 401 070 on
el puyments due from the date ol transfer; in_ all other n.weclb thls mortgage nhull remnln in full force and cuec .

The mortgugeo may,” at hls option, In.case of default of the mormnnor. erform same in whole or in pnrt and all’ cxpcndltures

made in so doing-inclu lnx the emi)loyment of nn nttcu'ne{l to secure compliance with. the terms: of the-mortgage or the note ghall

the: note; and. all suc prnndlturea shall be 1mmudlntely repnynble by the mortgagor wlthout

- demand: nnd shnll be sccnred by lhls mormngc. A

. : Detu\m ln any of the covenanis or nxreements herein contnlned or the expenditure.of any g rtlon of - the -loan for Furposcs
other than those specified In the application,” except: by. wrltten permissfon of the mortgagee glvenh before: the - expenditure {5 nade,
shall cause the entire indebtedncess at the optlon of the mortgagee to become lmmedlutely due - ‘and pnyuble wnhout nouce end thls
mortunue subjcct to !oreclosuro. - ; e

The" fnllurc of the mortgagee to excrclse nny optlons hereln set forth wlll not consutute a walver of any rlght nrlslng {rom a
breach of . the covenants,

ase forecl ¢ g d; the . mortgugor shall be llublc for the cost of a title senrch. atlorncy lcen, nnd all o(hcr costs
incurred ln connecnon wlth such foreclosure. . R

) {J ' the breéach’ ot any ‘covenant of the mor!gnge, the mortgagee, shall have the right to enter the premises, take posscsslon.
- colleet the rents, {ssues and profits and apply same, less:reasonable costs ol collectlon, upon the Jndebtcdness nnd the mortgagec shull
‘havc the rlght 10’ the nppolntment of a rccelvcx‘ to collcct same,

. The covcnants nnd agrenments hereln shnll extcnd to’ nnd be blndlng upon the hetrs. cxccutora, ndmlnlslrntors, succcssors and
assigns of . thc rcspcctlve pnruns hereto,:

1 s dlstlnctly understood and agreed’that this note nnd mortgage are - subject to .the provlslons ‘ot Articlc XI-A of the Oregan
Consmutlon. ORS 407410 to 407.210 -and an ly subscquent "amendments thereto and to.all" rules -and: regulnuons which . have bELn i
jssucd or mny hereaster be lssucd by the D rec(or ol Vcterans Aun!rs _pursuant to the provislons of OR 407.020

WORDS :The muscuune shall be deemed to lnclude the temlnmc. and the slngulur the plurnl where  such connomtlons ure' .
uppllcnble hcrcln -

'

dny‘ot

. .(Senl)'

. (Seal)

‘C‘ou‘nty'“ot: : : Klamath

. Before me,’ a','Niomry ?ubl!c', befsonally”nppgnred the wlthin named :

My Corr;;ntss;on explres 7/19/78

L MT0B36.

- "lfO“Du;pnrtmem ot Veteranh',Aual‘réc'

¢ cerﬁ!y that the wlthln was recelved nnd duly recorded by me ln . Klamath s County Records, Book of Mortgnses,

nernl Services Buudimz
Salem, Oregon 97310




