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. THIS TRUST DEED, 'made this.. 26th "' day of . . Jul DT 1907 E
¢ +.Glen D, Smith and Mitsuko Smith, husband and wife = N AR ‘
- Klé.ma‘th'.Cdunty,,!I‘.i.tljef.C.ompany,”an...Qr‘.ean..QQﬂ.vpgr..af‘t.l,.c?.n”.‘..‘.i,....,
“and . Fidelity Mortgage Company, Inc., A California Corporation

3 V3 ‘ iy a8 Beneéficiary,..
L WITNESSETH: .- . : e e T

CUE T Grantor ‘irrél)bmbly ‘drants, bargains, sells and conveys'to trustea in trust; with power of sale, ]the’ﬁrbp"érty
% in,....;Klamath‘ il County, Oredon, described as: 70w 0 S R S o
Lots 7, 8; 9, 10 & 11.of Block 1 of Sprague River Village, according to the Official ./

. Plat théreof on'file in the Office of the County Clerk of Klamath County, Oregon,
;i‘n;c‘],.‘i‘;ding"anfuridivic.l‘ed“oné-thirdf'inter"e"é‘tﬂin a'well located on Lot 9, Block 1 of Sprague.
‘River Village, together with a 1/20th interest'in Lot 14, Block . T L

[‘Sﬁbjedﬁ,fté,(;ﬁbv’exié.njts‘,vcvdndition‘sl,’ rés’t‘r{ctionys, easements, ﬁght’s'an& ’rikgbh‘ts of way
of Togards L b b et S e SR ;

“‘Soifd‘o't by 50 foot easement in(’therSékuthW'estkefly‘f corner «p‘f"Loyt 9, Block 1
~for well ‘and water system use. 1 o T T S T e R e e e

Subject to

: 'fb'gethér with all Qnd ‘singular. the .t Ats, hereditaments and nppbflénunéeé and - all other rights - thereunto be‘longing» or“in bnyu{ise‘ ‘
.now_or. hereafter . appettaining, and the rents, issues and -prolits theréof and all fixtires now ‘or herealter attached to or used in connec-
tion .with said real estato,’ . . ' e o e e T Sl L e e

Sl sts D FOR ';TH_E}PURPOSE OF: SEC!{RING f’ERFO_RMAN_CE_‘ of ‘ecach: agreement ‘of. grantor 1|orqln';6n(a('ned‘and paynye'nt of . the
o sumot “Three Thousand, .Seven hundred.. Forty-Nine and 23/100----nc_ooip oo, o

thereon ‘accordingto. the terms of.a promissory note ot even.dafe herewith, payable:to beneticiary. or order -and ‘made: by, grantor; the

+‘#inal ‘payment of principal and interest hereol,: if not sooner paid, .to be due and payable ... AP : 0"; ALy ’9“,.83 ;
2o The date of maturity. ol the debt secured by this instrument,is-the.date; stated above, -on'which the: tinal installment of. said-note -
becomes due’and payable, In the event the within described. property, or any- part thereol, or. any.interest. therein :is. sold; agreed ‘to be"
sold,” conveyed, “assigned ‘or. alienated ' by the grantor_ without “lirst’ having obtained ‘the written:consent ‘or approval-of :the beneliciary,
then, at" the: beneticiary's option, all obligations secured by this'instrument, : irrespective “of .the maturity : dates .expréssed’ therein,, or
herein, shall become immediately due and payable, TELE E R DR S AL e e RN Srapre oo
L Th describod real property - is' not: currently ‘ used . for. agricul timber or grazing purposes,’

a) consent to.the making of ‘any map or. plat ol said property; (b) ‘join'in’
“Arantind-any. easement “or.. creating -any. restriction thereon; . (¢) join_ in any.
subordination”or ‘other adreement . allecting . this “doed “or .tha “lien “or. charge .

e e . 5 hercof; (d).reconvey, . without.warranty; all or any: part ol -the: property.. The
. 72, To. complete’.or, restore. promptly..and iin' dood and "workmanlike - Arantee . in . any -reconveyance - may ;. bo ‘describied ns “the :!'person - or:- persons
manner. anybuilding or. improvement  which ‘may :bo constructed, damaged or.. lefally entitled :therefo,”’. and the: recitals therein:of. any matters or’facts' shall
destroyed thercon, and pay when:due all costs-incurred therelor, .. RPN ba-conclusive prool of'the :truthlulness thereol.. Trustee's: fees ifor: any. ol the
3.5 To. comply. with -all - laws,  ordi o8, 1 fati ‘e nits,  condi- services mentioned .in phla paragraph shall bo not less than §5.. ;077 ERE
ns-and :restrictions: allecting :said : property; il the. beneficinry "so requests, :to : 10.:Upon’ any. delault- by ;grantor. Bereunder, beneliclary “miay. at:any s
oin in’ ing.such.it ing: 3P Wt to:the Uniform: Commer- o iivithout :notice;’ either: in" person, by adent:or by -a'receiver (o be" ap-
cial: Code. a3 the :beneliciary: may. require and : to' pay: for. liling: same ‘in " the pointed :byia'court, and without ‘redard 'to the adequacy ol any security lor
proper ‘public ollice .or _ollices, a3 . well. as" the cost .ol all ;lien searches made 5 the indebtednesy hereby  Secured,  enter ‘uponand take . possession ol - said prop-:
by liling ofticers hing a, i 1ay. he 'deemed [ desirable by the' " etly. or; any:part ‘thereol, inits own nams sue or: otherwise collect  the rents, ..
[ beneticiary, iy Vi e L VLS fie e issues s and | profits,-including those - past 'due and:unpaid, and apply :-the same,
w24, Ta'provide’ and ‘continugusly ‘'maintain . insurance'.on | the  buifdings' . less: costs and expenses ol -operation .and collectic including s ble attor.:
. or: hercalter: crected . on' the -aaid - premises; against: loss ‘or - damnge by fite ' ney’s fees. upon_any'indebtedness ‘secured : hereby, and i csuch.order as bene-.

_and‘such’other hazards ‘as :the bi iciary»wnx from. fime to 'time’ require,.in {iciary :may " determine, A N PR R

‘an amount not -Jessithan g . (INON@ ).l ‘ . written-in:. 7w 1 The “entecing - upon rand ' taking’: possession - of - snid property,” the
i fey - table ta the - b ed v, with'! loss.pqyabla to: the lagler; all collectian; of:.such rents,; issues ‘and pralits;.or the’ proceeds of live:and .other:

“policies’ ol .insurance; shall. be, delivered to’ the. beneliciary .as soan vas: inyuredy ©o policies or ion_ or awards lor any’ lnking‘or datnage of. the ..

it ‘th grantor shall ‘fail for anyreason to. procure. any ‘such insurance ‘and to" " ‘property, nnd the application or :releasc théreol as “aforesaid,” shall not:cure or.".
-+ deliver. said’ icies Ty, A rio . waive:any delault . or:no ot “default  hereunder: o validate ‘any . act done

“tion.of _any..policy "ol insurance. 'now' or::herealter  placed  on -8aid: buildings,s " puirsuant- to stuch: notice. "> ’ R ST e

the ' beneficiary; may: - procire \tho  same - at: drantor’s ;' expense. - T(ue famount’: i 125 Upon | delault by grantor.in- payment ‘ol any. indebtednes:

collected underi any. fire or other:insurance policy ‘may be applied by benell-". " hereby or in_his- perlormance of -any . agreament hereunder,”the beneficiary 'may .-

' ciary .upon (any: inde/ Fd"_“lSec‘{’ed"‘bﬁfﬂ.’)y and " in-such’ order’ as benelicinry " declare-all sums secured hereby immedintely. due and payable. In such an event
“may . determine, or ‘a’;option: ol L v: the entire 1l s0' fcs 0 and il the. above: described - real:property . is. currently.. used: {or; agricultural,

any_pact:thereol, may':be feleased to drantor,: Such:application or:release: shall ' timber “or . grazing . purposes, the beneliciary. ‘'may: proceed  to ‘foreclose’ this trust

not'cure or. waive .any default_or. notice ol idelault. hereunder -or invalidate any’. “deed - in sequity,“ns' a> mortdage” in"the ‘manner’ provided' by:law tor ‘mortgage
ct done: pursuant to:such  notice.: v s o e S {oreclosures. However il said real: property’ is ‘not -so.currently. used;: the. bene-: ..
5. To, keep .said : premises Ireé :Irom construc on . Lens > and to-pay.”all ticiary ‘at" his"election may - proceed to loreclose this, trust. decd in equity as'a.’ :

;- ‘assessments: and other:charges: that - may bc‘lev:cd'orassesnfi'ypon or. i rustec: o toreclose this trust > deed by advertisement

agdainst said ' propérty- belore ‘any "part ‘ol such taxes, nssessmentscand other vent ‘the beneliciary :or’ the .trustes shall ‘execute. and -

charges become; past.due or. delinquent and ‘promptly deliver. receipts therefor ' g 0" be recorded _his” written ‘notice ol .default and: his clection to sell the

2o beneliciary; should ‘the grantor lail ‘to.make. payment ol any. taxes, nssess~' aaid described  real property’ to satisly: the' obligations ‘secured. hereby,: where-

ments, :insurance  premiums, liens or. other ; charges: payable by grantor, [either . ‘upon-the trustee shall dix. the time and place of sale, give notice ‘thereof-as then'

by “direct!’ paynient L or - by providing  beneliciary  with. funds. with which ' 10-25 reguired by law'.and - proceed (o forecloss - this  trust deed . in the manner: pro-

make’ such’- payment,; beneliciary: may, "at ‘its- option, imake ‘payment’ thereol, vided ‘in ORS 86.740.to: 86,795, 157 -0 . timsy T T

and: the:amount. 5o_paid,: with “inferest at 'the, rate st lorth’in the note secured. "o 013,  Should -theibeneliciary. slect 10 lorecloss by advertisement’and . sale

y,fodether.  with the ob, , described -in_paragraphs 6. and .7 of ithis. " then: piter -detault at” any time iprior;to live days belore the date set by the

i, frust decd, ‘shall’be added .fo.and become a part of the debt secured by'ithis ' "trustes lor: the: trustee’s - sale, the’ drantor. or other. person’ so privileged ' by.
sitrust'ideed, without  waiver.of :any . rights atising from. breach",ol " any  of. th ‘ORS 86,760, may pay‘to the beneliciary ‘or his. s.in’interest; . respec:
covenants_hereol and.lor such payments, wth: inferest as aloresaid, the pro (tively,  the entire . amount then due under’the terms of the trust.deed. and the
erty hereinbelore described, as: well . as:the “grantor; " shall' be‘;'l':ouqd o' the " opfigation  secured itheraby: - (i fing costs: and. -actuallyincurred . in
same ‘exfent: that ithey ‘are’ bound - for: the, payment. ol the  obl] “herein; lorcing. the terms .ol the obligation and ‘frustee’s and -attorney's lees not ‘cx=
; y.aue-and- pay -with ceeding  $50 ench) other’than ‘such portion ol the primi:i{m[ns‘would niot “then

ion ‘of ‘the beneliciary,". " Lo  dya had no . default -oceurred, and - thereby-curé: the delault, in: which

y: due ‘and “pay a 11 foreclosure. dings shall:be dismissed by the frustee, =1t g

I K k B : a S 147 Otherwise, the' sale  shall be: held on'the date and - af the time and -
:To. pay . all ‘costs, lees ‘and expenses ‘ol (his trust including the:cost ' i sy o designated. in: the. notice’ol sale.-The trustée may sell said property either .
ol ititle;search, as el a3 the: other costs. and ‘cxpenses. of, the trustee. incurred ' 15 oy parcel:ortinseparate ‘parcels. and ! shall ;sell “the" parcel. or :parcels at
in_connection with .ot .in enlorcing’ this obligation ‘and  trustee's "and attorney auction™ ta’ the-highest - bidder “cashy_payable at. the time of sale. Tristeo .
fecs’ actually'. incurred, fos T SO hall; deliver: fo “¢he " purchaserits 'deed-in f:;rm ‘as_required by -law, conveying -
R roin:and. . iy action or. proceeding - purporfing 10 7 gpa o erty o sold; but without any. covenant oriwanrranty, express. or: inm
¢ irights oripowers. of beneficiary ortrustee; and’in any, suit, pliecfv _TPhe'rch(nll in'tha deed:of any ‘matters of:lnct 'shall ‘be’conclusive proot
action’or.proceedind iniwhich: the beneliciary' or. trisstes ‘may. appear including 7 op the “trathiulness- thereol, Any. person, “excluding. the' trustés, but .including
any: suit; for.  the: foreclosure ‘ol “this . deed, do-pay-all, costs ‘and _cxpenscs, . in the grantor and beneliciary, may purchnso-al.the salé; |« oo i e
cluding -evidence -of _title and  the bencliciary’s or".trusice 8 aftorneyls fees;: tho i 15.:When trustee. sells ‘pursuant 16" the powers herein, . trustee
amount ‘ol 'attorney'a’lees ‘mentionedin_this. paragraph-7: in all: cases shall“be all “apply the  praceeds ot . sale fo ‘payment ‘ol i(1):the ‘expenses: of ‘sale," in-
d’by"the. trial :court and. in:the ~‘”{'°"'&°l an:appeal .from any ]F‘dﬂ'"c”_" or:.. cluding - the’ compensation’ ol :the’ truates; anda reisonable charge’ by trustes's
ol .the' trial court, drantor: lurther ‘agrees 'to. pay . such. sum as -the: ap- ftorney,”(2) to :theiobligation’ secured by the frust. decd, (3):fo-all prrsons
as the y'sor tristeo’s’ attor having . recorded ‘liena _subsequent.’to: theiinterest - of -the trusfee :in’ the fruat =
] i theirpriorit 14(4) lh:‘ ;
e

roieci‘gfha‘-sedurify:ol. thi; :"trus kiei;d) lgfgfﬁfoi"algiées

P
R 1../To “protect,:preserva iand - maintai
and ‘repair;. :

I is:mutually agreed.. , : i

8,°In- the event that’any. portion of all ol 'said 'property shall  be taken: ¢

r.the' right ol eminent d inor ] :benel y.shall have the : 2 may - inte - to

1. it/ 80 elects, to require. that all: or'-any portion’of the ‘manies payable’ i tin a c ‘of. successors: {o -any. ‘frustes :named herein or.to any :

king, -which"are in excess ‘of the :amount :reguired ticcessor. {rusteo ‘appointed . heretnder.: Upon ‘such’ appointment; and swithout

J “expenses .and “atlorney's : lees .necessarily : paid jor' ;- conveydnce: to. the ‘. stccessor: frusteé ! . " beyvested with all:tltle, .

Jincurred = by i grantor ” In": such :proceedings,’.;shall *he . paid . fo. bcnnlminr)r nnd owers.-and i duties ) conferred upon.’any: trustes -herein “named or’ appointed .
applied by it .tirat ‘upon ‘any bl f d and. attornoy’s leo: ercunder. Each i o substitution ‘shall be- mads by :written
1 both ini“the  tridl; and: I ! . paid ‘or.incurred: by ben by " i relerence to’: this. trust deed,

ticiary:'in” such proceedi; cand  balar pplicd.. ipon [ the indebfodness: ecorded (in tho" oflice-'ol 'the" County

“ssecured, hereby and  grantor. afroes, " at -its: own’, rnse; - (0" take . such acti ork . or . of; r.OF,. ies in:iwhich the property is aituated,

and execute ‘such “instramentaas “shall:be” .n “obtaining such™ shall be: conclusive  prool - ol prope poiniment ol the trustee; :

pensation, i promplly *Gpon :beneliciary’s’ request,i .7 ' B % ik bl 2 Trastea s accepts  this™ feust “when - this '/ decd, duly > executed ‘and’..

9, At .any: time: an m..time_ fo. time: upon written ' request (ol bene- acknowledded [is imiade-a public’ record  as - provide by law.: Trustes is " not.

“liciary, payment of “Ha I “presentation .ol - this ; deed. and.the note  for.." obligated to rotily, nny party.hereta of pending sale ‘under ;any other deed of.

endorsement- (in case.of full reconveyances; lor cancellation), without aflecting " (ruat or: of . any, actionor. proceeding -in -which Arantor,: beneliciary - or 'frustee "

‘the  liabili any. person for the payment of :the indebtedness,” trustee 'may. - shall be!'a’party:unless:such: nction ding . is brought by truste ;

ENOTE The' Teoat Doad *Act” provides. hat - the - frusias horaunder. nust - B | Who 15" an ;:chv_ m'e}nlié;‘f,'i)f‘iihq Orege fo Bar, o bank; it company
Lot savings and: leon assoclation -authorized 1o. do business’ under the (faws; of United States,« a Hitle iinsOsan Insura’ titlo - 10 reat
properly of this sfate; ity sub!ldlarlcs‘,‘olflllmu . s, or branches e’ United .St Ny agency: thereof, - * R




The & antor covenants’and agrees to emd thh the benehcmry and those clmmmg under )um, that: ho is A.m
fully wtzed in’ fee mmpla of smd descnbed reul property and has a val:d unencumbeted htla thoreto aE ‘

and Hwt he w:II warrant and Iorover defend fhe same agamst alI perbons whom;éever..
THE PROPERTY HEREIN: DESCRIB 2D IS NOT CURRENTLY USE“ FOR AGR CULTURAI.
TIMBFR OR GRAZING PURPOSES GRANTORS INITIAL HERE 3

Tha lzmntor wammfa rhut tha proceedﬂ ot /the loan ropresen{ed by tho abova dascnbed note iand this” trust dced are: i .
(a)¥. primarily “tor grantor's” persorial, tamily &household - acxmevlguitormdynaraoses Kot RDOOIIOK KTk g &oa ea. :
(mxmwmnmmxmmmmm:@mmmmﬂmaqukmm :
4 NOTIEHEEX ¢ ; ) : o o ! :
U This deed npplws to, inures to “the benalu of and bmd1 all. purtwa herelo, thelr heirs, Iogntua:, dev:saes, ndm:mstmlora, cxucu-
.. tors, personal. roprosentatives, successors: vandasaigns,; The term beneticiary shall:menn’ the holder and owner, ‘including pledgec. of the i
: .,‘contract Sccured lxereby, whather or not named-as a beneticiary harem. In conatruing Hus deed and whcnover fhu contaxl so requlres the
line gcn r, i h i and tha noutar, nnd the gul | the plurn TR &

IN WI TNESS WHEREOF, saxd grantor has heteunto set hxs hand the day and year fxrst above wm‘tan. .

* IMPORTANT NOTIC Dololo, by Iln g ou', whlchavor warmnly (u) or (b) Is‘
not upph:ublo, i 'warranty ‘{a} is applicable ‘and ‘the b

or. such: word ‘is -defined :In"the Truth- In-l.endmg Acl and . Roguluﬂon Z, |hc
beneficiary ‘MUST: comply. ‘with -the /Act and “Ragulation by’

disclosures; for- this. purpose, if: this’ instrument - is to'he o FIRST. lien' Yo flnnnco. E
the' purchase_ of ‘a  dwolling, ‘use Slevens-Ness Form” No.” 1305 or! equivalent;’> /. -
it this tnstroment s NOT fo he. a first lien, use" .Stovens-Ness Form No. 1306, or
:'nqulvulem. If.. complmnco wlih the "Act' not raqulred, dlsugard this . nolke.‘f

’ (Il |Iu signer of the above is'a covporcﬂon. . R
: form ol ackncwlndnmcn! oppo:llol k "
. : (ORS '13 4‘70)

ersonnlly appeared: the ‘above namcd WA N A ‘ whe, fbe)'im duly a_wom. .

Gle‘n, D."'Srmth and MltSU.kO Sm1th

socretnry ol

g - N . . RO corporahon,‘
'%iged the. foregomg inistru-" ,‘ m;d that the seal affixed to’ the loregomg mstrument isithe" corpomtc seal::
/o< Iunta d d ' of said ‘corporation.and that said instrument’was signed and sealed in'be-’

volu ‘ 5 an “d " half of said corporation by nuthonfy of its baard ol directors; and each: ol
_.’them acknowledged smd mstmment to be lts volunlary act and decd -

: Before : b :

‘(ozrzi‘zcmn :
~SEAL)"

NOTARY PUBLIC + CAL!FORN!A

oo QRANMGE -CQUNTY
M comm. axpires; WL 18, 1981

FOR FULI. RECONVEYANCE

o il Tastin. - GA :
d 'H‘" Tu?tln, :-C' 2968 l‘s be uud only wlun obllgallom huv- bocn puld

secured by smd trusl deed ( which are’ dehverod to you»"
terms ol said’ tmst deed the:‘




