FORM No. 881—<Oregon Trust Daed Sorles—TRUST DEED,

ITIVIN‘ NEsE LAW PUBLISHING CO,, PORTLAND, OH, 87204

R PERE
‘ Jo30%
THIS TRUST DEED made this...

H..l.eo Saito and Margaret S.
Klamath County T

lath:

X Klama‘

Sub_]ect to: all cond1t1ons, covenants

of’ Oregon.

:.. tion with said real estate.’

harem shall become immediately due and payable.

TRUSY: DEED

vt day of... .
.Salto. Huaband :and.; Wlfe

itle; Company. AN Or%on};Corpqranon
1

: WITNESSETH: ‘ s
Gmntor trrevocnbly grants, bargains, sells and conveys to trustee in trust w:th power of sala, the property
th County, Oregon descnbed as? .

reservations,k
rights and r1ghtu of'way of record, off1c1a1 records:of I\lamath County, State

" Vol. ji_que 47446

v 19“.7.7...', between
. as Gmntor,
sneny a8 Trustee,

ar ;t prope.rty ., as Beneficiary,

Block 73 LOu 2 S1xth Add1t1on to Nlmrod R1ver Park

res trlctxons easements ,

tagothar w:th al! and smgular tha tonements, heredt(amonts and appurtenarces and all orhar rlghts thsmun(o belongmg or In anywise
... now or Heroafter Bppertammg, and-the rents, tssues and prolif: thareol and all hxturec now . or heraalter nttnchcd ro or used ln connec-

¢ FOR THE PURPOSE: OI‘ SECURING PERFORMANCE of ench agreement ol gmn!or heram conlamed: and paymnnt ol tho :
s sum ot . Qne - Thousand, . One: Hundred,...Nmety....Nme and..97/.100;

- thereon accordmg to: the terms ‘of a promlssory note of even date herewzth, payable fo. beneticiary or ‘order and mado by grantor, the'

b Imal payment. of prmctpal {and ‘interest hereot, if not sooner paid, to be die and payable

The date ‘of maturity of the debt secured by this instrument is the dnte,v
becomas ‘due and payable. In'the event the within descnbed property, or any part thereof, or any interest therein is sold, agreed-to ba
vy .sold, ‘conveyed, assigned or-alienated 'by. the' grantor: without: tirst having obtained the writlen consent of approval of the beneficiary,
" then, at .the bensficiary’s option, all obligations: securod by thls mstrument

“Dollars, with mtcrest

1981

tated abova,"on which the fmnl nstallment of smd norc

Jrlespectlve of - the, maturxty dates expresscd therem, or

Tho above dauﬂbod [ prapor'y h not Iy’ uud fer agr
To protect ‘the secunty o[ this' trust deed grantor ngrees.
: 21 To' protect, -preserve:and’ maintain: said property . in' good : condition
— nml repair; ‘not to:remove or demolish any. bulldlng or .improvement: therson,
nof to commit or. permit any, waste of said property.
2. To ‘complete:or ‘restore promptly “and in' good .and: wnrkmnnhke

desllayed theroon, and: pay when duo all costs mcuncd lhorclor. 5
+3.:To comply with all - laws, ocdi , cond:-
ona nnd rumchom allectmp said - property, it t}m benclu:ml/ aa requoasts, to
“joinin uch ;puriuant -to the - Unile
cial‘ Code "as the benehcmry may. require. ‘and . fo pay ' lor. hlmg same. in the

by - liting ofticers: or. senrchmg agenctc: as may . be deamed deurnble by the
: bmohcmry.

and. such -other *hazards ns thu ber(ﬁmlﬁ n\ny from: hmc ta time require, in
:aniamount not . less thnn

y, with . loss: payable to : the latter; all
pal:cms of insurance shall be dehvercd {o.the bencliciary -as soon as: insured;
il "the' grantor shall {ail: for _any-reason to procure any such insurance and to
deliver said policies’to the beneliciary “at least ‘lilteen days prior to the expira-

“the :beneficiary . 'may procure -the 'same” at grantor's  expense.: The ~amount
collected. under-any lire or _ather insurance poldy.«mny be - applied by beneli-
ciary upon any:indebtedness secured reby - ani

may, determine;” or at_option of b y [ the entire
cany, pnrl theu-al :may. be roleased to drantor. Such npphcuhon or release shall

act done pursisant. to-such nohce. G

5:"To " keep ;sald “premiscs Iree - lmm cnnsfr
. ngainst :said praparly belore .any .part "ol ‘such’ taxes, assessments -and . other!
"r'charges become. past ;
ito beneliciary; s auld fhu grantor_{ail to .make - payment of .any

‘-make’ such’.payment,-beneficiacy..may, at.its option, make. payment . thereof,

> hereby, ho -described -in "paragraphs 6 and -7 ;of this
o truat deed, shn" bo added to-and 'becomne a’part of the debt secured by this

covenants: hereof ! and “for: such’ payman(s, ~wth interest "as"aforesaid, the pro
erty: hereinbelore  described,  as: well -as 'the ‘grantor, shng bo bound fu the

B mnnner any . building or” immprovement which”’ may be camtructtd dnmnged or"

orm Commer-
) propur public. ollica or ollices, ‘as well as the cost.ol all | lien searches mads’

24, To' provide ard i intai rica’ on :the ' bu:ldmgn‘
now or - herealter. erected ‘on the snld premtsu against : loss of damage b tire'.

“tion 'of “any. policy. of - insurance - now :or “herealter plnced on said - buildings, .

not.cure. or. waive -any.delault or nohce ol delault hzreundcr or invalidate uny-

n lvnu and fo pay nll :
taxes "‘assessnients and ‘ofher charges that may  be levied or assessed upon or .
due or.: delmquenl “and ‘promptly deliver: receipts -therefor -
taxes, . assess-:
monts,‘maurnnce premiums, liensior other; chnrges payable by grantor, either:
“bydirect “payment or by - providing benehcmry with “ lunds- with' which .to *

and the nmount 50 ;;Iald lwth interesi. at:the rate set forth.in the note =ccured, :
trust ‘deed,” without | waiver. of "any, rights arisind ‘from breach' ol “any "ol lho " ORS 86,760, may 'pay.to the b y o _his

“hotein "

lebov or grnzlng purposm.

(n) cansent o tlw mnkmg of. any mnp or plat of smd propeny. (b) in in

. granting -any . easement : or. creating any restriction thercon; (c) join: in any.
:subordination ur- other: agreement . allecting. this ‘deed or the -lien .or charde

thereol; : (d) .reconvey, ‘without warranty, all or any part.of the. property. The
dmntea in” any'reconveyance may. be. described as: the person .o¢ : persons

* legally cnmlcd thereto,” and the recitals thereln ol any matters or lacts shall

be conclusive’ prool. ol ‘the truthfulness thereol,  Trustee's leen lor any a! tha’ %
urvlcu mentioned:in.this paragraph shall be notless than
10, Upon’ ‘any .delault by . grantor: hereunder,” benel:cmry may.at any i

: nmu “without _notice,: either 'in- person, by agent or by-a-receiver to be np-

poinfed by .a ‘court, and- without. regard fo. the adequacy ‘of any security. lor

" the indebtedness hereby secured, ‘enter ‘upon and take: possession .of said.prop- ..
werty ar any part thereof, inils ‘own.namo sue ‘or otherwise collect. the rents,

issues ‘and prolits, including those past duo nnd unpnul nnd npply the same,
less costa:and. expenses.of operation and le attor-'
ney's:fees” upon any mdebledness secured heub)' and m such order. as bene-

! mry may defermina,;
writtenin’ g

11, The “entering upon “and ' (nkmﬂ ssession al em:d propcrly. the

A s
vcallochun of such: rents, issues and prolits, ‘or" the . proceeds ol - fire ‘and other:

insurance: policies.or. compensation: or awards for-any taking or.damage of the
properly, and ‘the npplncanon or refease thereof. as aloresaid,- shall not.cure or

waive any delaull -or ‘notice ol delnult hereunder “or mvnhdare any. act done

puuunnt to such: notice. .. . K
12, Upon detault by Arnntor in. pay ol 4 ny

indebied:

aecurrd

:+ hereby or'in his performance of any ‘agréentent he der, the benelici
AT ordcr o lz'enellgmry é eby i p y “agi ereunder, the beneliciary may -

declare all sums secured herchy Immediately duo and payable. In such-an event.
and “il. the: above described real property is currently used lor a;zncullura/. n
nmber or: nmzmﬂ purposes, the bcnehcmry may proceed to loreclose this trust

“deed in equity, as a mortgagde-in the: manner. provided.:by daw, for mortdage

loreclosures.. However. il said ‘real ‘property. is not.so ceurrently’ used, the benes

diciary .at._his election may. proceed to.foreclose this trust. deed in equity. as a

mortgade: or. direct  the frustee:to.loreclose’ this; trust: deed by: advertisement

cand ‘sale,. In-the latter’ event ‘the beneliciary or: the. trustee shall execute and
‘cause to' be recorded his writien notice of default and -his election fo. sell the
. said  described . real : property 1o satisly :the obhgahans ‘secured hereby, where<
Yupon the rrultec shail fix‘the time and place of sale," give notice thereol as.then

required - by: law .and procaed to loreclosc this trust deed in tho imanner . pro: ...

vided:in. ORS 86.740:t0 8§6.795

13, :Should the benehcmry c.-h-cf to loreclose’ by advermement and . sale
tben altcr default at any. ‘time* prior to live. days :before the date set. by the
‘trustee for _the trustee’s.'salc; lhe Arantor. or other ".person: 30" privileged by
5 in"interest, - respec~
tively, the ‘entire  amount then due under the terms ol the trust deed and the

obl)gnhon secured . thereby. (including.costs and: expenses nctunlly incurred | in

the_terms ol the obligation. and {rustee’s and attorney’s lees not ‘ex-i-i

-same extent that: they are' bound"lor ‘the pay
descnbed, and  all such” payments’ shall be liately -due and.payable with<'
" out:notice,‘and - the nonpayment. thereof ahnll,,nl tha opnan ol thc benehclnry,
render -all. sums secured by this'trust. deed i 1} due nnd P and
: consmufa a_breach of this trust deed.

'( ol “title search. as_ well ns: the other costs and ‘expenses.of .the trustee incurred

incurred. .
‘o appear ‘in and d:lend nny «cllon or procudmn purporhné fo.

lecs actuall,
& allgcf ‘the security.’ righta’ or. powers of beneficiary .or (rustes; and in; any. lul!.

To pay all costs,” lees and expénses ol Hus lrust mcludmg lho cou! o

in :connection with or m nnlarcmﬂ rh,s obhyntmn and. trus{eca nntl nllomey (3

udmﬂ ‘850 each) .other than such portion ol ;the. principal: as would ‘not .then :

no dolnu!t occurred, nnd rhcreby cureithe delnull, in whnch ovent. .

all toreclosure’ pr sha, by the trustee, /s .. B

: 14, Otherwise, the aale shnll be held on the date and. at'the l:mc and

plnce duldnafed in’the notico ol sale.The trustee’ may sell said properly either :
in’one: parcel or:in . separate parcels: and . shall sell :the ‘parcel -or- parcels: at

‘auction o’ tho - highest 'bidder  lor . cash, payable nt the time:of sale, Trusiee.

shall ‘deliverto 'the - purchaser ‘its deed. in form as:required by ‘law: ‘conveying..

the pr7pqrty 50 sald, but’without any .covenant- or- warrnty, expressor im- .
W pl:ed.

he recitals in. the deed ol any ‘matters ol tact shall be conclusive proof

“action or'proceeding .in which the bcnehcmry or trustes may ‘appear,
“.any suit’ fr the loreclosure. o : this - deed,to pay all’ costs” an : expe.
“eluding "evidenco of -title and the . bem.-lu:mryu or_ irustee’s ‘attorney’s :fees; lhe
amount .of nlforneyu fces’ rnanhoned in: this ‘paragraph7.in all’ casey shall

“thereot. " Any “rerson, excluding the trm{ea, bul including - .

Irlw grnntor and beneliciary, may purchase at the sale. -

hen' frustee. sells pursuant fo the powors rovu{ed her 3 rusfee
shnll npply the! proued: ol sale to: payment: ol (1) fgc _expenses ol nnle, rine

i dixed by the' trial ‘court:and. in:the event ‘ol an.appeal from any.
‘“decreo . of the .trinl ‘court, grantor lurthtr ndreu fo’ ray mch ‘aum a8 the: np-
pellald court " shull nd;udgu T
neya {ees ‘onsuch’ nppcal ;

ight, il it . s0 clecla, fo require. that’ nll or any.portion ol the monies payable
£ compensnt:un lor wch tnkmg, wlm:h nrn in excv_s! ol thc nmounl rcquired
ipay @ .

;

ity

liciary.'In’ such ' : npph’e’d upon’ the - indebtedness

! secured : héreby’ ‘and “deantor ndroes, at ‘ila own" expense, o’ -take “such actions

and. execute-auch  inafriimenta’ as ahnll be myceqsnry m abtnlnlng auch com-

emnhon, promptly. upon benehcm ‘s requoest,

AL any. time land

llcmry, nnymonl ofita’ {een “and presentation of thla deed
. endorsement (In case ‘of full ny

and‘the’ note for
without ‘allecting

y's ‘or lruarcea Aﬂor—

.{rom time to"time. upon wrltten requesl ol bnna-~

,for ),
the llnbll)(y of: _any: person lor tha paymenf nl tha lndebledneu, trusted ‘inay "

the trustee and: a rcnaonablo charge’ by :trusted’s

of -
A ultomcy, (2) ‘to:the obhﬁnhan secured by the :trust. déed; (3): to all persons .

havmﬂ recorded liens subsequent to the Interest of ‘the.trustee-in. the  trust
deed . as:their mfcrnla may. appear inthe order ol their ptiority .and -(4) the.
surplus,’ il any, 1o the . o hi Hn interest entitl h
surplus.’ 3
16.For . any: reason prrmn!fcd by Inw bennhcmry may. from nme to
time o ppoint - sutcessor: or “successors {0 any  trustes” named htu‘ln or:to any.
successor lrustas nppomfed -hersunder, - Upon ‘such’ ap, gn}nfment, ‘end ‘without’:
Y »lrustar, the latter shall vested: with: all mle,
powers iand duuﬂ cconferred _uponi-any truulea herein . riamed’ or. sppointed :
hereunder,’\ Each:suc and itution ahall _be. made by iwritten.
inatrument! {-by: b iary g reference ;o this trust. deed
and ‘itsplace’ of " l:cord, which, when rccordcd In: the ‘oltice ol the: County

"Clerk of -Recorder of: the county: or counlies in chh the.property is situated;
shall ‘be conclusive :prool of “proper he :

frustee,: " i
17: Trustea: - accepts . this. trust when  this deod‘ duly: executed - and .
ncknowledged s made A “public’ ‘record .an: provided .. by . law,  Trustes :is’ not .

.-obligated. {0 notily ‘any party hereto of pending sale’ under any other deed ol
<trust i or ol any. action ‘of iproceeding. in . which grantor, heneliclary or trusfee .:
ahall bo a; pnr{y unlua mch nchon ar pmceedlng uvbmught by !matu.‘

. or:savings ‘and:

: he Trust D ol Ac! rovldc: thot” |ho "uma huwundor mun be ollhar an anornev, who I8 an aclive
NOTEI"The Tros °° i der :tho laws of ‘Oregon “or “the’. United: States,: o " fitle Imuran:e"compuny aulhalecd to Insure. mlu [

o o “un,
oparlv ol 1hll nau, it lublldlurlal ¥ o"lllum, agenh or bwnches, or 'ho Unlled Sravns or.any, agency. |hamof

‘emb ' af 1ha Orcaon Slme Bar, o bunk, mm cornpan)"




“Tho grn}itd; ‘éoveharits, ‘gm’d “agrees toﬁnd ;i(itli'the "bé:nefficiz‘zry' and tho’sc‘plaiming‘(’jn‘dei, him,
“fully seized in' fes simple of said described real property ‘and has « -valid, unericumbered title' thereto

that 'he is'law.

LTURAL

CRIBED IS NOT CURR GRICU
 PURPOSES. - GRANTORS IN
‘ lo;m reprosenfaﬂ b, the

household” 0L M

the' proceods of the

8 . porsonal, family, U pise poses see Importan
m{mxmmmmmwwm&mx&xmm chst;sa’é?asx

Tlu's doed appﬁaa th,rir;uréa“_tb the benafit ot iznd‘ I%inils all -parties hereto,

! their heirs, legatees, devisees, Edhtinistm!or.ﬂ exect-
ors ‘and 4 The term beneliciary shall ‘mean tho holder  and owner, including pledges, of the

 ‘tors, personal ‘ropr tatives,:

: A '3
;contract secured hereby, whether
y =7 Fi Teeet, 4,

.or'not named as g beneticiary heroin, In constraing this deod and whenever the context 30 requires, the
Pl P ber A g oo e

o3 the

" masculine

* IMPORTANT
net applicablo; 'if'warranty {a)
oorsuch - weord  js©
" beneficiary -MUST.

comply : with

disclosures;. for- this- purposa; if ‘this instry e
“the "purchase” of a.dwelling, usa ‘Stevens-Ness Form No, 1305 or .oquivalent; -
< JF this Instrumont is. NOT to b, a first lien, use Stovens-Ness Form.No,-1306, or "
'If,tcompliqn;o’\Nl'h -the Act" not requirad,. disregard : this ;notica.

- equivalent,

(l‘f'lhi‘:tgmr’cl the above is'a ¢orpotation;
t op

uso ‘the form of ocknowladgmen

IN WITNESS WHEREOF,
NO‘I;ICAE"Q ﬁ;lel‘a, by’ llnin§ ‘ouy; Whl:l;ovcr:'warr'c'r’ﬂyff'yu) ‘o (b} is
is" applicable :and the beneficiary
defined ' in the Trulh-in-Lendlng_ A:l‘ond Regul

and. the neuter, and tha‘ 7 t dncl J the’ plural, . i
said. grantor ﬁézsﬂé'req_nh "Se‘t‘ his hand ‘th:e" day and vear first.

Is"a’ craditor.

gusto 3L

Pe(sonnlly‘ nppearéd

Personally’ appeared the -above

H...Iieo:Saito and:Margaret S, . . '

L 'who,,belné‘duly‘,sw'dm',
d;d say .that the former s the

~.president and ‘that the lattor is the

‘named.

for' himself. nnd not, o

o @ COrporation,
B i e_corporate’ seal

. of :said ‘carporation and that said ‘instrument was signed.and sealed in be- -

. (lxal! of said corporation byiauthority of its board 'ofrdirecfars; and ‘each’'of
o them acknowledged  said instrument " to” ba its ‘voluntary act “and deed.
: i Belore mes Sl T ;

et Pusiis dorgisganx California
My ommtission texpires: )

HON hid

St : COFFICIAL
i Notary. Public fo, ._Ore/,'an, RS e LT U SEAL).
o My commission expires : S e ) “

9/25/80

in ‘zr_xstt‘u_—_ .
rd “ontha

was. received “for - teco
and: seal ‘of

th
d:Cousty.

w1

of 'sai
tness “niy - hand

affixed: ;

: C;bilmty/

35902

EMBER

PT

:;o’c'loqk o g

M7

ding ‘r{et‘ui‘h‘to‘

Sk

E. Tharalson . .
1123 So." San Gabriel Blvd,

San Gabriel, California

NESS LAW PUa. co., PORTLAND. ORE., - - .

1

w

~day of
B,

T certify that the.

/ment
STEVENS.]

A“'fvi:‘e‘r‘ re cor

book

in
. I?eéoid of M. ori:‘géges:

‘at- 1035}

19th

" REQUEST FOR FULL RECONVEYANCE

g Tovlbg'und;only"wl;tg #b!igéilpn:,bﬁvc bgun pald.oio

réigr:wd, ts : ti)és

frust deed hivie

legal ownor: and holdorof ,aIl‘kl"ndqb.tednos'ét ?écyred_ by,
been” tully’ paid .- and a'n\t}'sllx‘ed;i}’bu"heroby ‘ti'r'a‘:diractod, on’paymoent ; ‘
said trust: deed or.pursuant fo statute,: to ‘cancel all evidonces of indebledness -socured. by said ‘trust iieqd'( which are delivered fo you
herowith Atbggsthéﬂllvith"qqivd ‘trust.deed) ) ¢

Reld by you undor.the sam

thn ‘lbreg'aylhg: trust dead. All sums secured by aald
fo you of any sums owing to you under the terms of

and toreconvey,

without- warranty,
nco and doct ts' f0...

fo tho parties designated by . the - terms of ‘said. trust. dead the




