35974 THE MORTGAGOR
ERVARR._ZAROSINGKL. ANR DARLENE. ZBRQSINSKL,..Buaband..and WiE......

" hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION ‘of Kiamath Falls, a- Federal Corporation, here- -
- Inafter /called - Mortgagee.” . the *following : described real property; situtated in. Klamath County, State of Oregon, and all_interest
or - estate; th{e;eln‘ !hul,,the ‘mortgagor. may. herealter iacqulre; ‘together wlth‘ the' Income; rente und p;oflt; thereol,. towlts =7 F
: Alstrip{éf'1aﬁd"45_feetfin}width'cffjtha‘NdftheaS£etlyﬂaidef0£ Lot 8
~in Block 38finathe*qun,of[;inkyille,]ndW]city‘pf‘Klamnthjralls;“ S
Oregqﬂ.{acqording,tqjtheydulywreqorded‘plgtftharaof"méréwparticu
described,asﬂfollpws;bHL'”[;~w’ \ P el N

- Beginning at the‘_m:os‘t‘;northa‘rly 'corner of said Lot 8; thence South- o
.,wﬁaterly”alonggtheﬂsgutherlyflineﬂdf-MAinﬂstréft}in“Baid}town'forty-fj"“
;fiva‘f@et;.thenqa‘Séutheastatlyfand:Aturighf_ahglés_with;haid1Méin”ﬂv ‘
Stxg\t*one<hgn&redktwpntyjfeet;lthencé:Nbrtheastérlymahd paré1lel’withf‘;V
said Main Street forty five feet to the Westerly line of ‘Seventh Strest
:in said town thenceinc:thwesterly‘albthtHéwwusﬁérlyxlineﬁof ééid-"”"

_Seventh Street, §n§thnafedftWeﬁty,f@eej;q,the;plgcewa;beginning;

og’eﬂxer with_all | heating  apparatus {including’ firing units).:llghtlng.,x’)lﬁ‘xnliibhg,v»)atcr heater, . venétian  blinds, and:. other. fixtures

which noware or’ hereafter may, be sittachéd to or used In connection. with, said ‘premises’ and :which_shall be. construed -as’ part .of - :
‘realty,:to secure the payment o a‘ce'r!aln“prvomi’ssory, note exccutcd by the;above named ,,mortgag_orsfo‘r.'the‘princ‘ipal‘ sum °f.
RTY. FIVE. THOUSAND AND m1100-5;.5;;;;;____-'f‘ ! o L

rsis rlhg'évcn%'date,‘j‘_pfihtﬂlpal, “and, interest being pziyhlﬂ §! ihah:hly@hdmilkﬁm# of$(.44‘1m45.) Foux. K\indfed" :
5F9§§1‘°neL§§§Lﬁ§/loo> and_the principal balar ,_plus.interest due.dn.

full the 20th day; o September, 1992 " i commen o T AT i

T to seeure’ the payment  of “euch additional ‘money, if hny.‘;'as'lma‘yffb'c“1dahcdi"hcécaiter“ by the. mortgagee’ to the ‘mortgagor.or :

others” having -an_interest in" the -above’‘described: property“as. may. be evidenced by -a’ note’or. notes..: 1f. the mortgage - indebted- ., "7
" ness-Is; evidenced by -more ‘than-one note,” the ‘mortgagee _may credit: payments received . by, it” upon ‘any_of sald notes, or part of .

‘“any. payment. on:one note ‘and ‘part-ou another, ‘as - the ‘;,m’ortgag‘cc may'elect: S S

5 Tho  mortgal or,‘covnnonls-lhul'ha cwill“keop ~the ‘buildings now or . hereafter " erected -on- said “mortgaged : property. - 1y d
against-loss ; k& ire" or* other,-hazards, -In: such’» companies. as " the - mo1 tgagee may. direct,” in-an ‘amount not:less. than the' lace. of this monqua:).
withiloss :{ le first:to the ‘mortgagee. to :the' full of “sald ‘indebtod: nd -then "o ‘the morigagor; -all liclos to: bo -held by the
mortg The her "to- the’ mortgagea all right Ia all - policies o insurance carried: upon _sald - propert and.-in case’ of
‘oss - or. damagoe -to -the : property " nsured,. the - mortgagor. hoereby . appoinis ‘the mortgageo. ag and - adjust ‘such- loss or "damaqge
md apply‘tha"proceods;:or "0 much - thereof . as_ may.; be . necessary. in payment: of: sald :il In the event.of foreclosure ‘all rig

¢ the . mortgagor:in:all policies then " in f zshall: pass:to the mortgageo. thereby ' givl q . said  rmorigagoe the :sight 1o assign and transfer said

: The . niortgagor: further. covennats . that  the” brdlding - or bulldings:. now : ceted vpon sald premises: sh 1 e kept dn” good repair 1t extended
removed . oc.: demolished without the “written consent - of the, mortgagee,” and - to: complete “all <buildings 1z course  of - constyuetlon” or hereafter - constru within. six
monthg from the: date ‘hereof -or-the date -construction I herealler commenced, The . morigngor . agrees to: pay, - when ' dug, AssESSMENtS, " 5 chal f . cvery kind
evied or assessed -against.suld premlues,. or npon: this mortgage or the note:and-or; 3 which 1t secures o i s _in -connection therewith ot any’other”
fen which may :be adjudged: to be. prior: to the len 'of .thls. mortgage. or which (becomes & : prior:tlen by operation’ of. < premiums’ on any; life -Insurance poliey.
. assigned “as  further gecurity--to. mortgugee; - . ¢ -providing’ regularly “for -the prompt’ payment:of° all: taxes, : aasessiments and . governmental :
hirges: levied Jor assessed “against - the - mortgaged . property and - insurance . premiums  while ‘any - partof - the “indehtedness - securcd . hereby ‘ematng -unpald, - morigagor - will
‘puy’.to: the. mortgagee ‘on’ the ‘date - Installments “on principat and “Interest” are payahle “nn amovnt -equal :to ;1/12 > of “sald “yeasly:. charges. ) No- interest - shall. be . paid mor-: -
“sald amount, and ’sulllu"‘n"n(u are -hercby pledged to mortgagee nqdltl l‘ security. for - the ‘payment :of ; this mortgu d " the eared. s

L hould - the mortgngor . fall to: keep -any of the furegoing:covenants,’ then the. mort gagee . ma! . without” walvlng: any olher‘rlum‘nr'remcdy,herehglr:n for

“unysucly breach; and -nll: expenditures in that - hehalt -shail: be ‘secured by this: mortgage  and 1. hear - necordanee with the terms of ‘o certaln’ promissory :note o

cven di herewith ‘and -he’repayable by, the - mostgukor:on demand i i . X :

1t 0" th ~pa'¥‘rngnl of driy,,instulln;sn! of vsald debt, or of'a breach of f’ the c herein-or
PP ted- by mortgagor, - then: tho; entire "debt’ hereby.;secured shall, ption, - be
due- “without ql d’:thi mortgage . may /ba ;\lors}clon\ed R SRR s ;

The: morlgagor. shall i

; paiy ‘mortgages -Q "reqsonable. s + attorfieys: foos’ in any sultwhich  the ‘motigageo defonds o, prosecules | 1o
protect .the lion_"hexogl or: o' foreclose.
} . k i ing . sam:

1

this mortyage; ’ and : shall ‘pay :the. costs and disbursements  allowed ' by - law and :shall ’ ‘the. cost: of:
: o; - which sums shall be securod hereby. cmd :may. be included in' the doctoo of_foroclosuro. pon” bringing
action to- foreclose’ this -morigage or.at ‘any :time ‘while such p ding :is pending, the .mor . without . notice,; .may apply :{o: eCuUTo
the ‘appointm of receiver cr‘vlhe ,monqaqad'propor! or’any part: thereof ;and the ‘lncoyme,,ronls‘:‘ungl profits :therefrom,

“shiall nof ba paid by the s

Wcrd;ius in" the"p gsont ‘tenge” shall nciuda .the fu!uré‘viex;su kimd‘lh the J ¥
onter ' genders; i . shall include ‘the plural;: and 'In the 'pl\.u'aﬂ hall ©include " the sin:

Harein . shall: ‘ba’ binding {upen ‘all /successors

dag
SUCCOSSOT: terost  of lgh?’mcr(qaq

ontical’pe.
olun

blic: for” tho - &
Klamatly: Falls




* Mortgagors *-

"FIRST FEDERAL SAVINGS AND -
. LOAN ASSUCIATION OF . ..
KLAMATH FALLS =

" ‘Klamath Falls;' Oregon

: e -—To--

| “STATE OF ‘OREGON

" County of Klamath

"Fi]vc'd‘, for record at the request of ‘mortgagee oi,!

* .mi_nﬁtcs past.
‘\/f"“ MIT

“and recorded In

FIRST FEDERAL SAVINGS AND LOAN "

: Km‘@am Falls, Oregon

ASSOCIATION OF KLAMATH FALLS: |
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