CONDITIONAL ASS,IGNFMENT 'o’_F RENTALS

1HIS AGREEMENT “Entered into th1s gth__‘day of _SEEﬂJmuBER' , 19 77_. between
EDWARD ZAROSINSKI AND DARLENE ZAROSINSKI,_,HLJ._@})_QBQ ‘and ﬂife

here1nafter refarred to’ as Owner, and KLAMATH. FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION A
Eedera1 Corporat1on, herewnafter referred to as Mortgagee

S S-E T H

‘A,strlp'of land. 45 feet in’ w1dth off the Northeasterly sxde of Lot 8"
n Block: 38'1n the Town of " Llnlelle,ﬂnow Clty of. Klamath Falls, Oregon

”accordlng to the duly recorded ptat thereof more partlcularly descrlbed
gas follows

Beglnnlng t the most Northerly corner “of said Lot 83 thence Southwesterlv
‘along the Southerly line of Main Street in said town forty five feet: thence
Southeasterly‘and at: rlght angles ith said Maln Street one ‘hundred twenty
feet; 'thence Northeasterly and. parallel w1th eald Main’ Streat’ forty five
feet to the westerly line. of Seventh Street 1n sald town, thence North-:

twenty feet to the place of beglnnlng. B

in K]amdth County, State of Oregon and. thermortgagee is. owner and holder of a f1rst mortgage
covering:said premises; which:said mortgage is;in the or1g1na1 pr nc1pa1'sum of. 5445,000.00,

made by ‘owner’to.mortgagee - under the date of ‘s L 3977and
balance -plus. interest due in full' the 2Ut§ ‘day ' of Septembel:',‘the grlnc1pal‘

HEREAS, Mortgagee as a-condition to mak1ng aid:loan and:accepting said mortgage‘has\i
requ1red the‘execut1on of th1s ass1gnment of the renta]s of. the mortgage prem1ses by owner.:.

NOW THEREFORE sein. order urther to. secure the payment of the 1ndebtedness of the ownej
ortgagee,and ins cons1derat1on of the accepting:of the aforesaid mortgage. and’the note.
sec red:-thereby, a and;in further: cons1derat1pn of  the.sum-of One Dollar paid:by. mortgagee to
owner; receiptiof. wh1ch is‘hereby acknowledged, ‘the said owner .does: hereby sell, assign,:
“transfer and‘set.‘over unto:mortgagee all:of-the rents, issue ‘andiprofits of- the aforesaid:
,mortgaged premises; - this ass1gnment‘to become: operative upon any. default: being made by the
.owner: (mortgagor) underi:the terms of’the aforesa1d mortgage or-the’note secured thereby, ‘and -
remain in full force-and effect so long .as.any default: continues to-exist in- the matter: of.
the mak1ng of.any of the-payments or the. performance of any of . the co enants set forth 1n the.
ortgage orthe: notes‘secured thereby‘ : '

i herance of ~the ‘orego1ng ass1g ment the owner hereby author1zes the mortgage AR

its: emp]oyees, f cat its option; after: the” occurance of-a’ defau]t as aforesa1d to: ente
fupon “the mortgaged premises ‘andtoicollect, in the name of ‘the owner; or in thier: own name.-as’
assignee, the rents accrued, but unpa1d ‘and in arrears.at the ‘date of such’ ‘default, as we11 as
he ‘rents thereafter ‘accrued; but’ unpa1d and in:arrears. ‘at the date of: such default;, as well asty
‘the:rents. ‘thereafter. accruing. and ‘becoming’ payab]e dur1ng the, per1od of "the continuance. of he ég
said.or:any. other default; -and to this- ‘end; the ‘owners further agree they will: fac111tate i
a]] reasonab ‘ways the mortgagee's: ion. sa1d rents: and will upon~request by mortgage
en ‘notice to the tenant d]rect1ng he’tenant‘to pay rent to’ '

rizes the mortgagee upon such entry,
']at1on and’maintenance of ‘thesaid’ ortgaged ‘prenm ises.
) ' xpend such ‘sums out of.-the:income of the:
in i ‘manner and to;the
asithe. wner theretof re might-do, “including the’ r1ght to effect new- Jeases,
; 1tervor amend- the terms of ex1st1ng Jeases; to
re]eas1ng al] claims: aga1nst mortgagee: ar1s1ng ol
g the Jiability of: the mo tgag e’to;




w30 The ‘mortgagee shally after payment of all proper cnarges and experses, including
reasonable compensation to suc Managing Agent as it shall-select and employ and ‘after the
accunulation of 2 reserve to ‘meet taxes, assessments, water rents and fire and Tiability
‘insurance in:requisite amounts, credit the net amount of income received by it from the
mortgaqged-premises by ‘virture of this assignment; " to-any amounts.due .and owing:to it by. the
. owners. under the terms of - the mortgage and the note secured thereby but the manner of the
application of 'stch net income and what itemé shall be’ credited, shall be determined 'in the
sole discretion of the mortgagee. “The.mortgagee shall not.be accountable: for more. maneys
;o Lhan it actually received from the mortgaged premises; nor shall it be Tiable for failure
fo-collect: rents, ~The mortgagee shall make 1easonable effort o collect rents, reserving,- .
Lohowever Swithin its own:- discretion, the right to determine the method of: collection. and the
. extent to which enforcement of collection of‘delinquent,rents,shallvbe prosecuted. g ‘

aE e s the event, however, that Lhe owner shall reinstate the ‘mortgage 1oan completely
indood standing, having complied with all the ‘terms., covenants and conditions of the said
Afortgage and the note seélred thereby.  then the mortgagee within one month:after demand:in

‘ wkiping*shallfre~deliver possession of the mortgaged premises: to owner, who'shall remain in’

oo'sessibnﬁun]ess*énd,until another défau1t,occurs,~at which time:the mortgagee may, at-its:

,fobtioﬁ,‘again'take possession of:-the" morLgaged premises under authority.of this instrument,

ST Theiownerﬁhereby”éovenantsyahd‘warrants~tolthe mortgagee that neither it, nor any'
“previous owner, have executed any prior assignment. or ‘pledge of ‘the rentals of the mortgaged
~premisesy nor.any prior assignment or pledge of its. andlords' interest in any lease of.ithe .. "
- Whole or any part of the mortgaged premises..- The owner alsg hereby: covénants. and agrees. not.
~to’cnllect the rents-of the said mortgagedﬁpremises-in:advance,.otherpthan as required to be.

paid”in. ddvance by the terms. of any rental“agreemerit; and further agrees not to do any other

‘aCt‘whi;h,wou]d:destrqy‘or~impair;the;benefithtQ the‘montgageerof this assignment.{‘
L, ;Ii.is,ﬁot;thé'lntehtionfof~thé'pékties‘héreto_thaﬁ7ah;ehtry,by‘the‘mortgagéé'upOhli.
~the mortga ed;premises_under‘thefterms,of“theﬂinStrument‘sha]] constitute the said mortgagee -
fa‘fmoﬁtgageﬁ,in.pOSSeSSionﬂtin\contemplatiqn,of'1aw;jexceptfat(the.option of ‘the mortgagee. .-

L {,‘This"éééjgnment)shall‘remain'in fU]]onFce,qndfeffeét;as‘1ong as the mortgage debt -
,;o‘theimortgageg remains’unpaid 1nywho]e'op‘in part.. . » 5 S T e

8. The brdviéiohﬁiéfith1§ ihéfruméﬁt‘ShéT]‘be bfnding‘updn the,OWher;;its‘SuccessdrSﬂ 

“~or~a351ghs;?and-upon;the‘mortgagee ind its successors or assigns. - The 'word -"Owner" shall be

,construed‘“,to‘mEan,any'bne[or:mdke}persons,oripartiesuwho are ho]ders_of‘the;legal»title;drﬁﬂ
“eq th_offredemption:toyor;in'the‘afokesaid»moftgaged*premises, The_wOrd]"ndteﬁfshaL]fbef‘;'

~‘cdnstrugd,to;meanjthet'hStrument;twhetherfnote‘or“bond,‘given'toxevidénCe;theafhdebtednESS
held by the mortgagee: against the mortgaged'premises;kand,the‘Word{"mortgage?‘shal]ibe' ; :
‘construed instrument securing the .said -indebtedness owned a

‘mortgagee ;- Anstrument be mortgage;. loan deed, trust-deed

. Otherwise. TR B A T D T T B e

ereunder, and that after sai
void and of no further effect.




STATE.OF _ OREGON

L COUNTY OF k.

. THIS CERTIFIES, that on this _s<£ 'day of _SEPTEMBER , 19.77 ', before me, the
undersigned, a:Notary Public for said/state, personally appeared the within named

| '~ EDWARD ZAROSINSKI AND DARLENE ZAROSINSKI, Husband and Wife,

" to me known to be the identical person_g described in and who executed the within instrument
and-acknowledged. to e that ‘they executed the same freely and voluntarily for: the purpose
therein expressed.- T e T P P i

T TESTIMONY. WHEREOF, T have hereunto. fficial seal the day and year
Clastoabove written. o e 0 I / TR D
: ek o Lo y. Public¥or the State of " (Dytemmye /-
y commission expires: '/[).51.3“578," e

S "“ATE OF OREGON; COUNTY OF KLAMAIR, s
5,‘.!,'.‘|‘\"}:\\\f" R N ‘ ited for. rjec@rd at“[fe,(,ueé‘f, of_.TEAN.SAMEB_ICA_IITIE_INS, CQ:

“his l9f3hdc1y of - e SEPTEMBER A D.‘19_1;Z?q/?.iso’clock PM:

vv’!u’ly‘ ‘ro‘cbrded‘ln Vol.' 1177 “,’o‘f ST MQR.’RGAQES._-- 'oh‘Pﬁ,qg‘e 1753‘3“

. Wn D. MILNE, County Clorl{
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