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S cluding “evidence ol title and 'the bcneltcmrya or :frustee’s aftorney's: fees; the
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THIS TRUST DEED, made this - 15th
JAMES E. YEAGER. .
MOUNTAIN TITLE GOMPANY .

TRUST

and . DEAN MARCUM and. JUNE. MARCUM, . husband..and wife.. .. .. .. ...

Fa o 5
peeo - Yol 4 Li*'cg@ ﬁ?ﬁm

day of o duly . ,19. 77

, between

e e e e L I R e e et ,a.s Grantor,

, as Trustee,
oy its Beneficiary,

WITNESSETH

E Grantor |rrevo¢.(zbly drants,” bargains, sells and con
in.. Klama’c ..County, Oregon, described as:

Lots 1.and 2 ‘and 3 of HOMELAND TRACTS NO. 2y -according to the official plat thereof on file

in-‘the office of the County Clerk.of Klamath
portion of Lots 1 and 2 described as follows:

veys to trustee in trust, w:th poww of sale, the property

County,- Oregon - EXCEPTING THEREFROM that
A tract of land. 51tuated in Lots 1 and 2,

HOMELAND TRACTS NO. '2; more. particularly described as follows:
Beglnnlng at the intersection of the West line of Patterson Street and the North line of

Hilyard Street; thence South 87°46' West along the North line of Hilyard Street 135.04 feet
54Y West 110.2 feet; thence North 8759 East 135 feet to the West line of

thence North O
Patterson-Street; thence South 0°5)* East to

the ‘point: of beginning.

L 'ALSO EXCEPTING THEREFROM the Northerly 78 5 feet of the Basterly 200 ieet of Lot 2 and

the Easterly 200 feet of lot 3.

ALSO Lots 29 - 30, 31 and 32-of 'HOMELAND TRACTS NO. 2, according to the official plat
‘thereof on file in the office o6f ‘the County Clerk of, Klamath County -y Oregon , EXCEPTING
THEREFROM the Northerly 85 feet therecf.

togetlxer mth 1411 and singular the fuwments, hored:tamvnts and appurtenances.and - all other rights thereunto belonging. or in_anywise
L now . or hereafter ‘appertaining, and the rents, issues and ‘profits thereof nnd all fixtures now or hereaitor attuched to or used in connec-
"; ,tton with said real estate.

FOR THE PURPOSE OF SECURING PERI'ORMANCE

of each nguement of. grantor herein contained and payment of lhe )

.-...sum of .. TWENTY SEVEN. THQUSAND. FIVE: HUNDRED. and. NO/lOO“ oo e N Bt e Wordieeet v "Dollars, with interest

P iherean nccordmg fo the torms ol a promissory nofe, of even da!a hecewith, payable ‘to:beneliciary or order nnd made by grantor, the

" final pnyment of prmc:pal and interest hereol, if niot sooner puld to be due and payable .
. The date of maturity of the debt secured by this instrument is the date, stated nbovo, on whlch the Imnl i

July..15. 197!

nllmenr ‘ol said  note

bacomes due and ‘payable, In tho event the within described: property, or any part thereol, or any interest therein is sold, agreed to be
sold,: conveyed, . assigned “or alienated by ‘the grantor” without lirst having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by - this lnstrmnent, 1rraspecnve of the _maturity : dates exprcs:cd therein, or

haram shall become immediately due and -payable.

The above described .real proporty -is not :urrenlly used for agrlmlturul 'imhar or grozmg purposes,

“To protect the security of this trust decd, gmn!or nyccs. .
1.:To .protect, preserve anzl nmln(mn said molu-rly in dood condition
cand ¢ mpmr, not . to remove or:d any building or i nt thereon;
nal to comnmit or permit any waste ol said plo[zerly
: 2. To complole or-restare” promptly and in gaod nnd workmanlike
rmm-r any building or improvement which tmay -be constructed, dnmaud or
dci'lm?ei thereon,-and pay-when dup.all.costs incurred. therefor.
[ 3, 10 comply ‘with’ all “laws,” ordinanées; sedulations, covrnunl«, condi- .
tons..and" rnsmcnonuvalleclmfz saul propcrty' il the benelicinty so requosts, fo
Join?in ting ‘such oraum{t to the Unitorm Cummrr-
$lal Code ‘ny the "bencliciary..mhy . fequire! nnd to ipay lor’ lilind same in the
pmpor«pubhc ofliceor : oflices, . rayewell a;.l e ‘costy of all lien searches made
diling olhceu o surclung ay b6 . d { desirable by the
lzenehcmry. ; i% 4 9 £
3 T'd' prav and conlmuously nmm!nm insuram:c on. the buildings
now,ior. herealter. erected on the said® premises ngninst loss  or damage by fire
and “such’other -hazards. as “the:benecliciar Lay 1. time to time require, m J
an nmaunt not le“ thnn . owritten in
: o the y, with lass ynble ‘to” the Iatter; all
policies ol ‘insurance shall be dcl:von-rl io the beneliciary . ns'soon as insured;. !
il "the grantor’shall- tnil lor any.reason (o procure any such insurance and . to
“deliver said . policies to the beneliciary at least lilteen days peior to the oxpira.
tion ol -any - policy’ ol “insurance - now .or "herealter ‘placed “on . said buildings,
the -beneliciary _may. procure ‘the “same at.:grantor's. expensc. - The. amount -

collected under :any. lire or: other insurance’ poln:y may be applied by benefic '

“‘ciary upon’ any indebtedness secured hereby and.in such order as beneliciary
-may. determine, or‘at’option ol beneficiary the entire amount sa collected, or
any part._ thereol, may be released to grantor. Such application or release shall

not cure or.waive any delauit .or notice nl de/nult hereunder or mvuhdma any
act done pursuunl to’ such notice. : .
L i To 'keep ;said _premises iree lrom ccnslruchon lens and to (m) all

tnxes, nsscs:ments and other chardes that may’ be levied or. assessed ; upon . or

“against” said  property  belore .any part  of such taxes, “nasessments and. other

" chardes become . past-due or delinquent and ‘promptly deliver receipts  therefor

:to bcnehcmry;_should ttm grantor Iail to make ‘payment of uny. taxes, assess-

" rmients, . insurance  premijums, liens ‘or other chardes payable by, Rrantor, either

. by “direct. payment or” by providing bcnchcmry with funds 'with” which to

muke : such.- payment,: b:.-m-hcmry may,. at ils option, mnko ‘payment “ thereol,

and_the amount so- paid, with interest .at the rate. set fortl in the nafe secured -

. hereby,” todether \with-the obligations described "in _paragraphs 6 and 7 of  this
“trust “deed,” shall :be ndded to-and become a part ol the debt. secured by this"

> trust- deed, “without - waiver ol any. rights: ammg from breach ol any. of ‘the .

".covenants hereot and lor such payments, wth intetest as ‘aforesaid, the prop-

. erty. hercinbelore described, as “well: as_the “grantor, shall. beo Imuml to. the

same ‘extent : that: they . are bound lor the payment  of the obligation herein

“described, and all such spayments shall be.immediately. due and . payable wi

ouf nohce, and lhc nanpnymrnl “thereol slmll. at fh.: oprmn ‘of the beneliciary,

“all ‘sumns’ secured by this trust -deed ly.due and payable and

te a. breach ol this trust deed. .. :

6. To pay. all _costs, .fees and cxpenses ol (hls Trist )m:ludmg ‘the cott»_‘

ol ufh- ‘search as well as. the other. costs nnd oxpenses ‘of ‘the trustee incurred: |

with or'in ! ”Il arnd frusteo's and. attorney’s

< Toiappear. in’ and dclcnd nny action or procccd:ng nurpor(mk “fo
nllcct lhe security r:ghtl or” powers ‘of, lmm.'llcmry or-trustee; and ‘in ‘any suit,
-action’or. procoadlng in which the hencliciary -or “teustee. may - appear,. including .

any. suit. for. the foreclosure of "this "deed; to: pay  all ‘costs and expenses, in-

“amount’ of “attorney's lces monhcncd in .this: paragraph'7.in .oll ‘cases . shall be
ixed. by the frial court-and:in .the event of an appeal trom’ any juddment or
decree ol the. trial’ court, drantor Iurlh r ngrcu to pny mch aum as the ap-
ppllntc court “shall ;adjud, gc r y! or Irusleea nltor-
‘' fees: on such appml. b O P .
is mutually. agreed thn . :
8. In the cvent fhnf Jany norlmn cr nll ol smd pru(u-rly ghnll bir lul\on
der-the right ol 'y shall-have the
ight, " il it sa clects, (o require rlml nll or any: portion: of Hm monjes . payable
s componsation for such - faking, which nre in excess of the amount required.:
o pay all-reasonable coats, "expensea and -attorney’s. fecs . necessarily " paid or
surred by Arantor in’. stich - proceedings,” shall - be .paid- to - benclicinry and
capplied by it first ‘upon any reasonable costs and.expensex and attorney’s:fees,
olh m ‘fhe trial ‘and; aps . courls, ily paid.or’ incurred by bene.
Hetary: in; stich; and -the bal sapplied. vpon: thn, mdcble(lnen
ecured ‘herehyy ‘and Arantor ajreca, at ils-own expenye; to take such actions .
ind {excelte; such -inatrumerts as shall ‘be’ necessary in oblalnmﬂ such cort-,
‘pensation, pramptly upon : benelicinry™s request. ;
9, At any. hme and. {rom time'to. time. upon \eriften rrque of bcne«

Yir of iits fees. and - presentation ol this- deed -and - the  note: for
anmenl (in'case ol lull reconveyances, lor cnncrllntmn), without “alfecting
ability ‘ol nny per‘mn lor ﬂw nnynwnl al tlm m(h-bh-dnbu, rmslte mny “

: ‘«urplus.

(a) comcnt to llm making ol any map. or plul ol said property; (b) ,om in
Aranting ‘any ‘easement or. creating any restriction thereon; (c¢) . join in any
subordination - or other agreement _allocting  this - deed . or - the :lien of charge
thereul; (d} reconvey, without warranty, all or any part of the propesty, The
Arantee "in any recanveyance may be described as -the “person or persons
legally entitled thereto,” and the recitals therein ol any matters ar facts shall
he conclusive prool .ol . the truthlulness thereol, Trustee's lees lfor. any of .the
services menfioned_in this paragraph shall he not less than $5.

10, Upon any default by grantor” herounder, hcm-ltcmq may:at any
time without  notice,ieither in person,” by agent or by ‘a_receiver. to he ap-
pointed by ' court, and withaut regard to the adeguacy ol any security lor
the indebtedness herely’ secured, -enter. upon and take possession ol said prop-
esty or any. part thereol,
issues and prolits; including those past- due and unpaid; and apply the same,
Jess costs. and expenses of ‘aperation and collection, mcludmﬂ reasonable atfor.
ney's lees upon an mrlrbledm-xs secured hereby, nnd in such order as benes
liciary may, determine,

The entering :upon and taking possession of . said property, . the
cnl/cclmn al such rents, issues and prolits, or the. proceeds ol tire nnd other
insusance policies ‘or compensation ve. awards lor any taking or damage of the
property,”and the npplication or telease thereol .as aloresaid, shall not cure or
waive any delault’-or notice of ul:-lnu/{ hereunder o invalidate any ‘act done
puraunnl to such notice.

12. Upon delailt by grantor. in pn)mmt ol ‘any indebtedness secured
hereby or in his perlormance of -any agreemnent hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. {n such an cvent
and -it the - above describied real property is' currently "used. for agricultural,
timber ot frazing. purposes, the hencliciary may. proceed . fo loreclose. this trust
deed ' in- equily, as'.a . martgade in the manner provided by. law. .for. mortgage
foreclosures, However il ‘said real property is not so currently used, the bene-
liciary . at: his. election may - proceed . ta lorcclosn this trust ‘deed in equity as.a
mortdade ‘or direct- the trustee to loreclose 'this frust . deed by. advertisement
and ‘sale. In the:latter  event the beneliciary or the trustee’ shall execute and
cause to be recorded his written notice of delault and his election to sell the

said described ireal praperty (o satisfy the ohlma{mns secured hereby, wheres
" upon the frustee shall lix the time and place of salv, give notice thercol as then

requiced by “law and proceml fo loreclose llm trust deed .in_the manner _pro-
T vided m ORS 86,740 10°86.7

Should the brm-lu:mry elect to foreclose by advertisement ‘and ;sale

then nltrr default at any time (prior to live ‘days betore -the dute set by' the

trustee for :the trustée's  sale, the grantor or other person; 8o “privileged by

ORS 86.760, tmay-.pay.to the beneliciary ar hia successors in inferest, rexpec-

tively, the. entire amount.then dur undetithe terms of the trust deed and: the

“obligation, secured thereby (mcludmg costs and expendes nctually incurred ‘in
enlorcing ‘the terms of ‘the obligation and. trustee’s and attorney’s fees not ex-
ceeding 350 each)- other  thian such portion of ‘the principal ay uould not- then -

- be due had no_delault occurred, and thcu‘by cure'the delault, m W, hlch cvcnl
nll loreclosure pe lings shall be di; { by the trustee!

. EN thorw:sc, the ‘sale shall be held on - the date and at the tine and
plm:e rlrs:nnntcd in the notice of rale. The: (rustee may sell said property rither
in-one’ parcel .or “in..separate parcels ‘and-shall :sell"the parcel or. parcels ‘at
auction to’ the highest bidder, for’ cash, pnynblr at - tha fime of ‘sale. Trustee
shall_deliver .to'the -purchaser its deed in. lorm:as required by law. conv oying

'tl;n Inapcrtv 50 ml(l but. without nny covenant or warranty,” expresy. or im-
plied
col . the: truthlulness “thereol. " Any person, excluding the frustee, but mcludmg
the drlmlnr ‘and beneficlary,-may. purchasc at the sale:

When trustee sells pursiant to’ the powers prOVI(lN” herein, frustee

. <185,
"'shnll npply the . proceeds, ‘of -sale 'to “payment of (1) the. expenses of -sale, in-.

cluding the compensation” ol 'the 'trustee and ‘a reasonable charde by trustec's
auomcy (2) 'tothe obligation ‘secured “by -the trust deed, (3) . to_all porsons,
“having: recorded  liens subsequent. to tlw interest ‘ol "the trustec .in the trust
deéed ‘s their- interests may. appear. in the :order ol theie priority and ((4): the’
surplus, :I nny, lo fhe gmnlor or. !o lns successor m mtu {pnmlcd to .mch

N 6 For nny ‘reason ptmu!lu( by lmv “beneficiary  may . Iram time to
tmw or s fo.any- trustee _named herein-or - to any..
successor lrmlce appointed :hereunder,. 'Upon such’ appointment, and . without
conveyance to. tho  successor truslee; the Intter shall be vested with all. title,
powers -and’ duties. conferred  upon - anyitrustee hervin named :of «ppmnlcd

hereunder.: Each such appointinent and - substitution shall be made by writfen -
instrument "executed ~ by “Ebeneliciny,” containing - reference: (o' this : trust deed

and :its::place. ol ‘record, which, whenrecorded in tha ollice ol .the County
Clerk or: Recorder of the county or counties in swhich the property -is situatrd,

| shnll be ‘conclusive prool “of proper of the trustee,

7. Truslco accepts. this : trust Jwhen this decd;. duly executed and
acknmvh'dﬂrd is.made. a. public’ record ‘as rmwrlml by - law, Trustes i not
- obligated to -notily: any party. hereto ol _pending: sile under- any -othor deed. of

trust. or ol any_action. or procecding in which: grantor, hunelicinry of trusteo.’

ahn" be a pnr(y tmluq such action or nroccctlum! prau;!h( by lru!ler‘ i

TES: The' Tluu Dacd Aeo provldus ﬁmv lhu mlsleo horaundcr must: ba eithar an. nn
“savings<and. foa under. the faws - of Oregan
oporly . of i 1his slo'e, its :ub:ldlavlel, omllum, agurm wor hruncho:, or lhu Ummd Si

oraay/ whe s an. ¢
or. the ' United . Svum o mlc ln:uwn(o compcmy aulhonxcd 10" insure titlo Oo mul
alas or uny ugen:y !homo!. ; z

in its own name sue. or ‘otherwise ‘collect the rents, -

The recitaly in the deed ol any. matters of lact. shall be conclusive prool -

o membor of the" Omuon State. gar." o bnnk, Yrust's compuny ¢ :
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The grantor covenants and agrees to and with the beneliciary and. those claiming under him, that he is law- S
fully “seized in fee simple of suid described real property and -has a valid, unencumbered title thereto T Sk SRS I S ’
S ) : ’ e vl TP i v b T e

"and that he will warrant ana' forever defend the same against. all persons whomsoever,

.

The grantor warrants that_the proceeds of the loan roprosontcd_by the above described nute and this trust deed are:
Ca)* primarily for grantor's personal, lamily, household or agricultural purposes (see Important Notico below), )
(b) . lor an organization, or (even il grantor is a natural person) are tor business or commorcial purpo3es other than agricultural
- purposes. . ; .
This deed applies to, inures to the bonelit of dnd binds all partiss heroto, their heirs, legatoas, devisees, administrators, exvcu-. i : : . :
tors, personal representatives, successors and assigns. The term boneliciary shall mean the holder and ‘owner, including plﬂd{lca_. ol the PR Nl 1 ! y . o
contract secured hereby, whether or not named as a beneticiury hetein, In construing this deed and whenever. the context so requires, the o
masculine gender includea the leminine and the neuter, and the singulu( number includes the plural.

IN WITNESS WHEREOF, said grantor has hercunto set his hand‘../he day and year first apove written.

-

o . . s e M Fo B '.vi'»nfxn.é' 1
" IMPORTANT NOTICE: ‘Delete, by lining out, whichever warranty {a) or {b) is -y 7«4‘?’/’1/ LN < - : - R "’ . R
not - ‘applicable; if warranty {a) is applicable ‘and tho beneficiary is o creditor g Trady s e e e SRS . i X : . :

or ‘such word s defined in:the Truth-in-Lendi Act and’ Regulati Z, the
. beneficiary "MUST ‘comply with the Art and . Regulation by moking required
disclosures; for this purpose, if this instrument Is 1o he a FIRST lien to finance
the purchase of o dwelling, use Stevons-Ness Form No. 1305 or-equivalent;
if this instrument is NOT to he a first lien, uso Stevens-Ness Form No. 1306, or
equivalent.: If.‘complianco with- the A¢t not requited, disrogard this notice.

":{if. the signer of the abeve s a iarnoro!lnn,
use the farm of acknowledgment opposite.}
K . JORS “93.490)

STATE OF GREGONx NEVADA : 3 . STATE OF OREGON, County of... y ’ P ¥ 8
‘e Do L 33, . .
County” of Komakke. Clark ... . i : v

September 12 L 19 7 . .. Personally appeared e eeene e et e e e e

T R T . e el A s whe, being duly sworn,

each for himselt and-not.one for the other, did say that the former is the

BRSO 7% )
; Personally -appeared - the nbovo»namad....,...........

il Lpresident and ‘that the latter is the’ | |! bRty ; s - g

Lisecretary 0f i il

i A T RN : R , a corporation,
i and acknowledged the foregoing instru-" |' and that the seal atlixed to the foregoing instrument is the corporate seal
s of said corporation and. that said instrument was signed and 'sealed in be-

half of said corporation by authority ol its board of directors; and each of
them acknowledged said’ instrument to be its. voluntary act and - deed,
Before me: : :

moent to bo..ie - ...f..,...x,.yoluntary act am{ deed.

..

: e e e i e : (OFFICIAL
Notary Public for Oregon L . "SEAL)
My commission expires: )

REQUEST FOR FULL RECONVEYANCE .

To.be used only whan abligations have baen paid.

TO: ... L Trustee

: The undersigned is the legal owner and holder of all indebtédness"secured by the foregoing trust deed. Al sums  secured by said
trust qeed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said ‘trust deed or pursuant tfo statute, vfo‘cancal all evid of indebtedness secured by said- trust deed (iwhich are delivered to:.you

W 'herewi{h ‘togcfher with said trust deed) and to reconvey, without s?nrranfy, to the parties dz;signated by the terms ot said trust deed the

estate ﬁégv ‘held byfyou under the same. Mail reconveyance and documents fo. ... ..

Beneliéiury

Do not fose or destroy’ this Trust Daed OR THE NOTE the trustee for before r will be mode.

i " (roRm Ne: ag1) o _ A ; R g
S BTRYENSINESS LAW PUB. CO.. PORTLAND. ORE, B A T - : i County' of, 'Klar_r)at:h

" TRUSTDEED |~ srareoromseoy

§8.

» mentk was received - for record .on the
- 20ch day of September. 19.07

',s’p‘;‘k\c‘zzbm:vssﬁ\bl‘én - o 'at.‘.9.‘.4&2&;7‘...;o’clo‘ck.A..M’., and recorded :,

i R | ESE TS LT certity that the ‘within instru-

i

~Grantor. |- : : .
AR | ST : FOR L AAL 5 . ...0r
BB 35979

HéCdRDER's UsE" B : fil ERTENI S A4 A
: : Record of Mortgages of said County: .

Witness my "hand and: seal . of
; ! ‘ ; County affixed.
AFTER RECO ‘ o - . Wm.Da Milne




