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T'HIS CONTRACT, Made this .30th .. day of......May. .. b= 1977, hetween
Thompson..and Dorothy. B. Thompso d. fe, o .

veitetiantd s ratas Cereerinsrepaesriaie

.0, -hereinafter called ‘the seller,
ewellyn L d.and:wife, .. ..
B TR OO USSP TSN SR USRI PSPPI Vene e e i, ., hereinatter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrées to sell unto the buyer and the buyer agrees to "purchase from the seller all of the following de-
scribed lands and premises situated in. Klamath = - - County, State of.... Oregon.. . tO-wil:
The -following described real property in Klamath County, Oregon
“That portion of the SW 1/4 Section 24, and the N 1/2 N 1/2 NV 1/4 Section
25, . 1ying East of the Southern Pacific Railroad:and Westerly of the
center thread of the:Williamson River, in Township 32 South, Range 7 _East
of the Willamette Meridian; ‘ ‘

Gary Do Leweilyn and Yvonne E. L

“(For continuation of this legal description see attached Exhibit. "A" and
by this reference hereby made-a part of as "if fully set forth herein.)
“%%This cument is re-recorded to show proper date for interest to ‘commence
' accorggngkto t%e signature gates Rere?n.p , : , T i
for the sum of Forty=seven. thousand.nine..hundred. & no/100 Dollars (8.47,900.00)
hereinafter pal_led the purchase price, in part payment of .which the buyer assumes and agrees to -pay a contract
or 1o tg;ge l’iﬂm'wo d “mortgage” as used herein includes within its mearjing & trust deed) now on said land
,Yk&o?be 4 Tiér%Q£d*}1?40‘}&5&9,0mgglaneous*'Records, of said county in book ... ... . at page. . ...
thereof, reference to which. hereby is made) the unpaid principal balance of which is £29,705.00, together
-.with the inteteslrhereafter‘,to acorue on said contract or mortgage according to the terms thereof; the buyer
agrees to pay the balance of said purchase price to the order of the seller at the times and in arﬁoun!s as follows,
" toewits : e e R N
Thirteen thousand one hundred ninety-five iand no/100th Dollars .- .
($13,195.00) shall be paid in-3 annual installments on the dates and ‘in

“the, amounts_ as follows: = '~ e S SR
vDeEEbberfSO, 1078 —~ $4;927.15 including interest at the rate . of 73%

/per annum; - : B R ; o o RS S

May. 30,1979 --= $4,927.15 including interest at the rate of 73% per annum
May: 30,:1980 - $4,927.15 including interestiat‘the rate of 73% per annum
‘until the whole ‘balance of purchase price and ;interest is fully paid.

e hAlivo‘f said. purchase price may. be ‘paid at ény time;. all of the said deferr‘ed' pa};ments shal‘lib‘éar in-

terest at the rate of ... 1% ..., per cent per annum tmm.(.sda.tte_...obf;..contra,c,t 5 until paid,
; ferest at e , PEEE e eptemher R

. . . s .

interest to be pmd...a.nn,ually .‘..,‘.an‘d‘ ;aﬁémcu R in he . minimum’ regular ‘payments above . re-.

,’qcv.xi;ety:l.‘ Taxes on said -premises for the cu;ient fiscal year shall be prorated ‘between the purties'heretyo as of
" the date of this contract. " : K . : Lo B

The -buyer warrants {o and  covenants. with the seller that th_e,rul property described in this. contract is -
#(A) primarily lor buyer's personulillimily,‘household:‘)‘r agricultural purposes,.': . .- : o R . . : o
! L B)—for—nn= or dnrivef ron—or. o oty ot faad wn u--knhémf'm”mm o rer =t e fricalfrn - prarpoves.
kB orar etz oo e TG B R E T O T T ESCTOW L . ek oo
: .- The buyer shall be enfitied to possession of said_lands on rerinerii g 49, ,’and may retain such possession so long as:
he is not. in’ delault u_r[drr the .terms. of this ‘cantmcl.,Thu buyer_agrees that at all timea he will keep - the Luildings on said : premises, now “or herealter
erected, in pood ) i eol:  that he-will keep said.premises free from mechanic’s
and ‘all other liens and . save- the seli e L attortiey’s lees incurred by him .in defending againat: any
such liens; that he will pay all texes h‘rrenller‘lewed against. said ‘property, as well as all ‘water rents, public charges and municipal ‘liens ‘which here-
. alter lawlully_may be’ mposed_upon said premises,”all- promptly belore the same or any: part thereol become past” due; that at buyer's expense, he' will n
insure and Keep insured all buildings now or herealter erected on said premises againat loss or darnage; by fire (with extended coverage) in an amaount <.

nat less than '§ full l_nsurﬁ'pl(ﬁvpny‘ya;’ub%pnniu satislactory to the neller, with loss payable firnt {o the keller ‘and then 1o the buyer axi

their respective interests may appear and ol -policies of insurance to be delivered 1o the selier_as soon as insured. Now il .the buyer shall lail to pay any

“auch liens, costs,;water rents, faxes or charges or. to procure ‘and pay lor such insurance, the seller may do sa and any. payment so made shall be added
‘to and become a“part of ‘the debt secured hy this contract and shall bear.inteccat ‘at the rate aloresaid, withowt waivet, however, of any right arising.to
the scller:lor buyer's breach ol contract. . ST g T Theel e L g . g ST 5y T

R e seller. afrees that at his expense and-'within .. el days lrom (he date hereol, he will lurnish unto buyer’ a title insurance policy in-" .
- suring (in an amount equal (o said purchase, price ) ‘marketable title and 1o said- premises in the: seller ‘ori or subaequent o the date al this-agreement,
save and except the usual printed exceptiony and the building and_other restrictions and “easernents naw of record, il any, and. the said contract or mori.

. gnge, Seller. alvo .agrees .that when 'said _purchase price - is fully paid -and -upon request and upon aurrender of thin agreement, he will deliver:-a’ good ‘and
uflici dee ying snid premisey in lee simple .unto the buyei, his heirs and ‘ansigns, Irec and clear of encumbrances as ol the date hereol and free’
and ‘clear. of all enciambrances since said dnte placed,” permitted or ‘arising by. through or under aeller, exceptingd, however, the said _raserments, ‘restrictions,
the ‘naid contract.or moarigage and the fases, municipal liens, ‘water rents. ard public charges so assumed by the buyer and turther excepting all liens and
encumbrances created by the buyer or assigns. SRR k - L E AR A A A
i And it is understond and adreed. between. said parties that timé is ol the essence ol this: contract, and in case the buyer shall :fail (o moke the
payments above required, or any of ‘them, . and-the payments to brcome: duc on anid- contract or: mortdage, principal and interest, or any of ‘them. punc.
“tually within ten days of the.time fimited.therelor, or iail.to keep. any. afireement herein-contained, then the seller af his aption shall_have the lollowing
rights: (1) to declare thix contract null and -void, (2) ta.declare the whole unpaid . principal "balance of said purchase price with the interest theteon at
once due and . payable and [or. (3) to loreclose this cantract. by auit in equity, and in any at such cases, all rights and interests ceeated or then rristing
‘in lavor of .the buyer:as agninst the:. seller hereunder shall utierly cease and determine -and the right- 10" the pussession ol ‘the prentises ahave d i i
and all other tights acquired. by the buyer _hereunder. shall revert-to and revest in said seller without any- act ol te-entry, or any other_act of
to be perlormed: and without any right of -the-buyer ol return, ! ion or comy tion Ior moneys paid on account ol the purchase of said property

. ax absolutely, - lully and perlectly. as il this contract and . such payments had never been made; and.in case ol such delaalt . all -payments theretolor:

made-an this contract. are to' be. retained by and 'belong to said seller_as the agreed and reasonable rent of said premises up 1o the time ol such -defoult.”,
And the: said seller,. in case’of such ‘drlauil. shall have the right immediately, or at any time - therealter. 1o enter ‘upan. the land nlnrrs_ahl. without any

i process of law, and take i di possession thereol, her.with all the impravements and appurienances thireon or thereto “belonging. - =/ .

e The buyer lurther nArus:tfuI tailure by -the seller at ‘any time fo require ﬂerlarmnmé by the buyer of any provision heseol shall in no t@ny‘ ect .

Bis right  hereunder to.enforce the same, nor shall any waiver by said_seller ol ‘any breach of any provision hereol be held to be a waiver ol any. suc-

ceeding brgnch-nlvnny such provision, or’as & waiver ol the  provision itsell, : S . : ; R AR P ) L

) : L The true and nc!ynl\r‘omide}ruli'dn paid lor this ‘transier, stated -in terms ‘ot ‘dallars, is 847.,900:00(?)*){6(5()'2“)‘5&&%&“ :
;tx»uxXxxwwxxnxmnxxxxmwxﬁxxxxxxmwﬁmxx$$&3$xxxxxxxxxxxxxxﬁbvg,; Sy
e In.case suit.or action is instituted -0 foteclose this contract of (o enforce any ‘ol the provisions hercol,” the :buyer afrees. (o pay such sumas the 7
¥ court . may -adjudge. teasonable as: attorney’s lees o be allowed - plaintill _in 'said suit or action and il an appeal is (shen [rom any judgment or deczee
“of the trinl court, the buyer Iutther promises. to pay such sum. as the appellate - court “shall: adjudge ‘remwonabile; u.;:(nin!illfn atiarney's ‘fecs on “such:

ppeal, =i T s S i . s . g ¥ . G e S T s Ut

i o dn construing this cantract, it is understood . that the seller or the buyer may Be.more than one person; that il the contrxt so requires; the singd

Iar promoun’ shall be taken to- mean and include’ the . plural, the. masculine, the teminine and  the neuter, and that: generally all ;grammatical . changes

shall ‘be. made, "assumed ‘and implied to make the provisions’ hereol pppl;{. equally (o corporations and to individuals, - o o

s VIN W‘I‘TNE»SS‘:WHEsz;()p,g,s‘aiq,par(ies‘havé exccuted. this instrument in dupIicqtg:,'il’?v, f;ilhef of ?be un-
. dersigned ‘is'a corporation,’it :has cqused_its‘cbrpo'rafe name to be signed and its corporate seal ‘affixed hereto
. by its officers duly authorized thereunto by.order of its board of dir i - ‘ :

. ROESTIBL Thonpedti
ronty ‘{A}: is " opplitable,” S N Form No.” 1308 ‘or simllar. MUST ‘be veed for_disclosurm under the

o & "«"—’H-ZZ?,L/

%‘tftﬁ g .y-ﬂ.m. between the

" "not_applicable; should b | ; se0 . Oregon

S Tratheln-Londing. Act andRegulo) ‘unless: the, contiac? will becoms @ fiist lien to finance the purchase T wised Statules, ion 93,030, (Netariul .atknow
‘of . dwelling in which event vie Stevens-Ness Form No. 1307 er simllor, Y N SO ) FREIR




