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THIS CONTRACT, Made this..19th

WALl amJl  Ramsey..oii

and Mellie K, Afrsenault .
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CONTRACT—REAL LTATE

day of S 19 77 ., between

e e er s er v sain s e , hercinafter called the scller,

e e rerta s e e e e e OO P PP ..., hereinalter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from.the seller all of the following de-

.,Qs'ceribcd larids and premises situated in..... Klameth County, State of ., to-wit:

33 S, Range T E.
aller,

N
\’.\ 5 acres more or less, Sec 18-, Tw;t)
(Q WeswsSE4SEy; end a 30 foot house tr

Buyer sgrees not to cut or log any of the timber until property is
paid in the aount of 60%.

Buyer agrees to comply wi
Reguletions. .

-Buyer et this time i

th State sand County Senitery Rules and

s ,undetarmined of the future use of the property.

5,300,00

» fopiso
which'is hereby acknowledged by the
2 L|-6 ..) ‘to the order

for ‘the sum of... Fivethousand thre..?....l?gndre danEiNo/lOO——- Dollars

‘C hereinafter called the purchase price), on account of ‘which Flvehundredand

"DoIIaréi($..,.LEQQ-.QQ...,) is-paid on the execution hereof (the receipt of
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §

of the seller in monthly payments of not less than . Fifty five and No
355 ) each; ..month ... . Ll auments ;of $237.

)

.- payable on the... -day of each month hereafter beginning with the month of..... FebruaI‘Y7, 1977,
.. and continuing 'until said purchase price is fully paid. All of said . purchase pri<l:e' may: be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of...{7%.. per cent per annum from

‘ ‘Fe‘bruar'y «'1 > . 1977 . t'hly nd ¥ %bcing included 'in

o the minimﬂrﬁ rﬁ.oqthly paym‘ents‘ above required. Taxes on said premises. for the current tax year shall be: pro-
rated between the parties hereto as of the date of this contract. :

and - covenants with the seller that th.é rml‘nropcrt’y described.-in this’ contract is-
r's personal, lamily, houschold or :zgnculu_mnl purposes,

person) is lor business or comm

°
fonds on . dMMedIately. e
The buyer agrees that ‘at all-times he . w keep the buildings on said premises,” now or herealter
waste or strip thereol; that he veill keep said - premiscs -Iree - Irom mechanic’s
Hler for all-costs and attorney's feés incurred by him in delending against any

until paid, interest to be paid. .a

The buyer warrants (o
#(A) “primarily lor buyel , !
(B) -lor_an organization or. (even it buyer is a natural

nercial purposes other than agrictltural pu},xqsiﬁ.‘

1 The buyer shall Se. entitled to possession ol said , and may retain such possession so long as
he’is nat in.delault. under the terms ol this contract: H

“erected, in good . condition and repnir and will not suffer or permit any
and all other liens and- save the seller harmless. therelrom and reimburse. se.
such - liens; that he will .pay all taxes herealter Jevied “against said property, o3 well as all water rents, public chardes and municipal_liens which heres-
alter Lnwlully may be imposed upon said _premises; all promptly belore the same or any part thercol “become past due; that at buyer's . expense, he will
i o keep insured ‘ail buildings now or. herenlter erected on snitl premises against loss or damage by fire (with extended coverage) in an amount .

insure  an

an .‘walved Jiadee.sin a company or companics satislactory to the seller, with loss payable first fo the seller and then to the buyer as |
may appear. and all" policies ol insurance to be delivered to the seller ‘as soon-as insured. Now il the buyer shall tail to pay any
or charges or. to procure.and -pay for such insurance, the seller may do so and any payment so made shall be added
bear interest ot the. rate aloresaid, without waiver, however, ol any right arising to

not_less th
theirirespective interes
such’ licns, costs,” water rents, taxes,
to and become a part ol the debt secured by this contract and shall
the sellef lor buyer's breach of ‘contract.

: The ‘seller. agrees that “at his expense -and. withi
suring (in an amount equal ta’ said purchase price) market,
save and except the usual printed exceptions and the ‘building and other .restrictions and. ¢
said purchase. price is tully paid - and upon request and -upon surrender. ol this agreement, he will deliver a good and suflicient” deed conveying  said
premises in {ee simple unta the buyer, his heirs:and assigns,. Iree and clear ol encumbrances as of the date hereol and Iree and clear of all encumbrances
since . said - date” placed, permitted or arising by, through or under seller, excepting, however, the said ecasements and restrictions and the taxes, municipal

fiens, water rents and public chardes so assumed by the buyer and further. exce,

n ....wa:!.ve.dduy.‘\ from . thé date hereol, he will lurnish unto buyer. a title insurance policy in-
able title in and to ‘said ‘premises -in the seller on or-subsequent to the .date of this agreement,
asements now.of record, if any, Seller. also agrees that when

pting all liens and- encumbsances crealed by the buyer or his assigns.

(Continued on reverse)

warranty {A} or éD) is not y (A} is A
he zellor MUST. comply with the Act and Regulotion by moking required disclosures;

1l betome.o first lion to: finance the purchase of ‘o dwelling in whith event. use .

Loy licabl licable ‘and if the soller is

“ STMPORTANT NOTICE: Delete; by uﬁi}m oul, which hrase and

o creditor, as such word is defined in the Truth-in-Lending Act and Regulation Z, 1

for this purpese, usoStevens-Ness Form No, 1308 or similar unless'the contract” wi

: Slsvnr_avs-N‘uv: Form No. 1307. or |lm}|un - E . B .

- Williem J.°R

B0 Box A6

Klamath Falls, Oregon. 97
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¢ And it is understood and agreed between said partiea that time is of the essence ‘ol ‘this contract, and in case the huyee shull tail 42 make the
Upayments abave reguired, or uny ol themy, punctually within ten doys ol the -time limited. theselor, or tall to keep any. agreement heevin contained, then
tha selter at his option shall have the lollowing rights: (1) to declace thiv contract null wd void, (2) 'to dectare the whole unpaid principal balance ol
vaid _purehose - price with the interest theteon at once due-and  payable and for (1) to foreclose thys contract by suit in equity, and in any of such cases,
Wl rights and ‘interest crvated ar-then existing in fovar of the buyer as against the seller hereunder shall alteely ceaso an. deteenvine and the right to the
ponsession of _the prenises above described and all-other tights acquired by the: buyer hereunder shall cevart 1o and revest in said xeller withowt any act
ol re-entry, or any other act ol said sellor to bo performed and without: any- right ol the buyer of return, recl (34 m ion lor moneys paid
on account. ol the purchase. ol ‘sald property .as absolutely, fully and - peelectly uy il this contract and wuch [mymrnls had never been-made; and in caso
al such deloult all payments thecetotore made on this contract are . to be tetained by and belong (o sajd seller s the agreed and reasonabie rent ol said
preatises up fo thy time ol such delault. And. the said- seller, in cose ol such delault, shall. bove - the right jmmediately, or af _any time therealter, 1o
enter upon the tand aloresaid, without any. process of law, and’ take inmediate_ponsession thereol, together with all the improvements and apputtenances

~ thereon or fhereto belonging, '

The buyer, further adreen thut foiture -by the seller at any thne to require performance hy the buyer of any Ir’vr)visfnn Iereol shall in no way affect

his gi/:hl hereunder to enlorce the same, nor shall any waiver by ‘ull'rl.arllvr of any. breach ot any provision hercot be held to be n waiver ol any wuce
ceeding -breach ol any such provision, or as’a waiver ‘ol the provision itell, .

' 'I:h& true and ﬁctunl_bonsidelnlion paid lo} this transler, stated in terms - ol dollars, i g . ®OHowever,” the nctual consid-

eration ‘consists "ol “or - includes other property or - valua  given or promised which .is ",‘,';l:;oli.w considerntion (indicate’ which).().

.. 7 In cuse suit or action is instituted ‘to foreclose this contract or to entorce any. of the provisions hereol, the buyer agrecs to. pay such sum as the
court may. adjudde reasonable as attorney’s fees to be -allowed plaintitl in said suit or action and il .an appeal is_tuken from any judgment or decree

ot tht;, telal “court, the buyer {urther promises to pay such sum as the appellate court stall adjudde reasonable a3 plaintifl's attorney’s fevs on such

appeal.: i . ; ) Pt i G B P . o K -

N In conafruing’ this-contract, it is underrtood - that- the seller or ‘the buyer may be more than one person; that il the context so requires, the msingdu-
lar. pronoun shall be taken .to mean and include the- plural, the masculine, the leminine qnd the neuter, nlm.t that g ftyall 4 eical ch sha
be made; assumed and implied to make the provisions. hervol apply equally . to _corporations and to: individuals.~. . .

: IN WITNESS W HEREOF, said parties have executed- this instrument in duplicate} if either of  the “un-
“dersigned is: a corporation, it has caused its corporate name-to be -signed and. its corporate seal affixed hereto
by its oiﬁ;ers‘duly'ézuthorizved thereunto by order of its _board of directors. - : : ‘

NOTE—Thc‘ lonlnn’:erb‘u'wnﬁ !h‘n‘ |vy‘mbohy Q@ if no‘i‘ opplicable, should be deleted,: Sae ORS 93.030). )
STATE OF OREGON, Soon Ly WU STATE OF OREGON, County of : v ) ss.
i o PR . 59, ‘. N e ' ! L
i:+. % County of Klameth . % B - 19 v el
Tanuarv. 19 : 19 77 . . P_ersonnlly‘qppeured B ondinnten qnd
o Lo ’ . e who,  being duly sworn,

each tor- himsell and not one for the otiwr, did say .that ‘the lormer is the

" Personally. abpeared the above naméd . o

: » .!..Wi‘.lli‘am..;. To..Bgmaey..and:Mallie K. Argénault

ecretary ot -

R : ‘ RS i : B ‘ a corporation,
o :..‘,.,.....and i:]ckno;vlnggd the foregoing instru= . . and that-the seal atlixed to the foregoing Instrument is tho corporate seal’
e &}h t Qil‘ w.voluntary act and deed. . of said corporation and 'that said instrument was signed and sealed 'in be-

half-of said-corporation by authority of its board ol directors; and each of
them acknowledged said instrument to be' its: voluntary act and. deed.:

thtgry'Public for Oregon . S Notary Public for. Oredon
; M}' ﬁbmml'SiOﬂ expires .-30 =78 . My cqfnmissioi;‘ expirés; :

B SEAL)
s \"A,f'Slcptiuh,,-ff of Chapter 618, Oregon. Laws 1975, provides s [y toiiem . Ve R ST ;o
Y, JS (1) AN ipktruments contracting: to convey. fee title to any real property, st a ilme-more than 12 months from the. date' that the instrumient Is exes
i .fep cuted @nd" thg, partics are. bound,” shall be acknowledied, in’ the manner provided’ for ncknowledgment of “deeds, by the owner of the'title being - conveyed. ¢
"ﬁv‘a*\'Sueh. ,imnm‘r;!enl!, or n memorandum . thereof, shall:he recorded by the conveyor not later than 15 days after the instrument is exccuted and the parties are
+7 - bound: thereby., © . LU § SRR Lo R D X R R

! #(2)+Violation of subscetion (1) of thia section i3 o Class ‘B misdémennor.!

¥ - (DESCRIPTION CONTINUED) -

LTATE DF OREGOH; COUNTY OF KLAMATH; 3.
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.ﬁ-r:k?ed,forf-éecyord xxxmqumaéc : " - e

. nin 218 day of _ Jeauaty

: ;d&ly Jrécc';rdqd in Yol

TE OF OREGON; COUNTY OF KLAMATH; ss. | o
Ish'ereby, cbértify,th‘axt the ‘with‘in‘ ms“tkru,ment,.w’éé_reééivedfaﬁd vaii‘ed for feébrd on "'che. 2 th‘ : ayof =

v_SEE’l'EMBEH.____AD,w 7 atll;e8- - b,’c}loékf‘ A_M., and duly recorded in Vol M77_,: "

_DEEDS o onPage dTB63 o o
Cliente et e WML DLMILNE, County Clerk "
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