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' THIS TRUST DEED, y dayof . September .. 1977, between
ST E SRR SIS ., as Grantor,

, as Trusteo,

and .. T 3!‘.‘2?!!?9.’..‘.35‘.-‘(9..99!!?*11 ‘or Lawrence S..Gaye: -. . _........;4s Beneficiary,
- ‘ : WITNESSETH: o R o T
Gl{nntor irrevocably grants, bargains, sells and conveys. to trustee in trust, with power of sale, the property -
- Klamath = =« " County, Oregon, described as: ‘

Lot A in Block A .of Nichols Addition to the City of Klamath Falls, Oregon, according .
~.to th¢~Supp1ernenta1 Plat of Block A of Nichols Addition now on file in the office of
the County Clerk of Klamath County, Oregon. ALSO two feet off the Scutherly side of:
‘the alley and adjoining said Lot A, Block A Nichols Addition, same having been granted
«by-the Passing“of‘Ord:_Lnance.No. 2010 by the CommonCouncil of the City of Klamath ‘
Falls, . Oregon, said Ordinance being recorded January 9, 1930, in Deed Volume 88 page .

“470, records of Klamath County, Oregon. :

‘together with all anid _singular the tenements, hereditaments and. appurtenances -and "all other rights thereunto belonging or in anywise
now - or - hereatter ‘appertaining, and. the rents, issues and :profits thercol and all lixtures now or hereafter attached fo or used in connuc-
tion with said real estate.. . . AT ) T STPTRTA ! ) . s
b “FOR THE PURPOSE OF SECURING PERFORMANCE of each. agreement of grantor herein contained and payment of the
L sum ot L Ty thousand: five hundred and no J100g##¥* i L. Dollars, with interest
thereon according toyth'ejerms" of a4 promissory ‘note ql oven date herewith, payable to beneficiary or order and ‘made by grantor,” the

2 tinal payment. of principal ‘and interest heréol, if not sooner’ paid, to be due and pnyable‘.....‘....gp.....an
RN Tho date of maturity of the debt secured By this instrument is the date, stated above, on which' the tinal installment.o
becomes due and payable. In the event the within described property, or any.part thereol; or any interest therein is sold, agreed to be
. sold, " conveyed, assigned or. alienated by -the grantor. without! first. having obtained ‘the written consent or. approval of the beneficiary,
- then, at the: beneticiary's option, all obligativns-secured by ‘this instrument, irrespective of - the ‘maturity " dates "expressed therein, or
" herein; shall become immedintely dué and payable, ' . i Lol i B : : S
i +The” abeve “described . real “property is 'not currently "used for ‘agricultural, timber or grazing purposes.

T'o protect the security of this trust deed,: grantor agrees: . “(a)“consent to the making ol any map or plat ot said property; (b). join in*
E 1.: To: protect, : preserve and nmintain said property .in- good . canditio grantind’ any: tasement or-creating any “restriction thereon; (c).join in. any
“and _repair; nat-to-remova. or demolish -any. building or “improvement thereon; subordination. or. other “agreement = allecting this’ deed:or: the lien ‘or :charge
not-to commit or pcrmit any waste ol said property. : E H . . - thereol; (d) ‘reconvey, without warranty, all ‘or .any._ part of the property. The
702 Te  complete or . restore promptly, and_in good and ‘workmanlike: frantee in any teconveyance may he described - as: the person Or - persons
manner..any; building ar improvement which ‘may ‘be constructed, damagedior legally entitled . thereto, and the recitals therein of any matters or facts shall
" destroyed thereon;,-and pay when due.all -costs incurred therelor, : X 2i.., be:conclusive, prool of . the truthiulness thereol. Trustee's fees for any of the
30t Lo comply with all .laws, ordinances, regulations,’ covenants, condi.. . iservices mentioned in this paragraph shall-be not less than e %
nsy and - rostrictions atecting said property; il the ‘bencliciary so requests, fo = . - 10. Upon. any: defaalt by grantor ' hereunder, beneficiary” may. at -any.
ijnin-in excculing such financing, statements pursuant to the Unilorm Commer- 7 time ., without “notice, either "in person, by agent or by :a recoiver -to be: ap-
“oial  Code ‘as the beneliciary -may’ require ‘and to. pay for ‘filing samein" the ' pointed by a. court, and. without. regnrd to - the: adequacy ‘ol any security lor,
roper " public ollice_or:oflices, as-well: as the cost .of all, lien searches madao the indebtedness: heroby ‘secured,. enfer. upon and take - possession ol ‘said prop:
by. filing olticers jor searching - agencies ns: may he deemed . desirable’ by . the grty .or any part t{:erenl,'in its own name.sue or otherwise collect: the rents, '
beneliciary. - I n : a RO SR L .. issues’ and - prolits, inchiding those past due: and unpaid, and apply ‘the same,
i 4. To provide:and - continuously “maintain- insurance - on’ the . buildinds .. less. costs ‘and. cxpenses of operation-and collecti i dingd r ble_attor-
“now . or} herealter . exected on the said premises adainst loss ol:dnmnkc‘by’lirc‘ & nlq"svloos upon “any- indeltedness secured  herehy, and in such order. as bene-
and ‘such. other hazards as ‘the beneliciaty ;may: from time'fo time require,’in liciary- may . determine. : s e Rt P e e S
n ‘amount. not . less than§. ks Lisiaserers b i Cwritten in <o o110y °The . entering | upon  amn taking - possexsion’ of 'said. property, - the
H table -to- the eliciary, _with’ loss payable :to the atter; all coltection ‘ol sitch rents, issues and prolits, . or the | proceeds of fire-and other
“'I.mll be “delivered to the: benelicinry ‘as soon:as insured; . -insurance, policies or compensation or, awards lor any-taking or. damage of the
. “shall*1ail for, any; reason {o. pracure-any. such -insurance and: to property, and' the application . or relgase thercof-a3 aloresaid, shall not.cufe or .,
F sai 3 to:fhe beneticiary ‘at Ieast fifteen dnys prior’ to the expira- .. “waive any delault or. natice .ol delault: hereunder or invalidate any .act. done
; : insurance now . or. herealter r'xlnced,nn sq:‘d buildings, . pursuant to such notice.: RN S e ‘ RN
" the - beneficiary - may  procure - the .snme at. drantor's expense.. . The amount 212. Upon default by grantor. in" payment of “any indehtedness “secured
coljected  under any Iife:ar.other insurance’ policy may. be applied by beneli-'. ' hereby or in_his performance of ‘any. afrecrent hereunder, the beneliciary may
v Celary, upon q"Y‘;’"dEb“dnf‘“ securcd hereby.. and in such order as beneliciary .. declate’ all sums secured Neroby, immediately die-and payable. In auch an-event’
.“may, determine, or at _option_ of beneliciaty - the entire .amount so collected, . or : and - it ‘the above described real property is. currently used for  agricultural,
_any part’ thereot, may -be released to grantor. Such application of release_shall | timber_ or ‘frazing. purposes, the benelicinarymay: proceed (o, foreclose. this- trust
not cure or waive. any ‘default or notice ol default: hereunder:or- invalidate any’’.deed in’ equity, as a ‘mortgnge ‘in: the manner provided by law . lor- mortdage
pursuant. to’ such notice. B SN N : - foreclosures.” However il ‘said -real property is not.so currently, used, the bene-
.To -keep'.Said  premises Irec: from consteuction ens - and to" pay. 'all;"’: ficiary .at . his; election may. proceed’ to toreclose. this (rust deed. in equity as.a '

essments and other. chardes that may be levied or assessed ‘upon:or martgage or.-dircct - the frustee to tateclose: this. trust ‘decd - by advertisement . |
. d . property - belore ‘any .part of .such: taxes,. asscssments: and other <In ~ent- the -beneficiary or ‘the- trustee’ shall cxecute and b
..-charges be due or. delinquent’ and promptly deliver receipts- therefor ;. cause: to.he recorded . his irillen notice -of -delnult’ and:his clection to: sell the
‘to_ beneliciary; . should "the. grantorInil ‘to make payment ol ‘any.taxes, assess-"".said described . rel property :0 satisly  the - obligations: sccured ‘hereby, where-
;. ments, " insurance premiums,’ liens or ' other charges . pa able by drantor, either " ypon' the trustre shatl lix-the time:and place ol sale, dive notice thereo! ‘as then
by ' direct .payment ‘or by “providing - beneticiary wit funds with ~which - 10 - required by, law and :proceed - fo. foreciose this frust deed: in the manner pro-="
~ make :such_ payment, pnnclllcmgy'»muy. at " its option,” make payment thereol,. " yided in ORS 86.740 o 86.795. 7. - RN : . [ B R
and . the amount so_paid, with intcrest at the_rate set lorth in_the note secured ;' 013, Should the beneliciary. elect o loreclose by ‘advertisement and -sale ;
57 heroby, fofether with ‘the obligations described in” parngraphs 6 and 7 of "this. i then -alter ‘delault at any time prior to. live days before: the date set by .the
trust-decd, shgll,be.nddtd to ‘and become'a. part of . the debt secured by :this > trustee for the - trustee's . sale,: the grantor or -other persan, so privileged by
{ any. rights arising’ from . breach ol any of the' ..ORS 86.760, may.pay, to the beneliciary or hiis’ successors in inferest, Tespec-
0 ments, wih' intérest-as- aloresaid, (he prop="": fively,. the ‘entire arnount. then dué .under the ferms. of the {rust deed and the
bedd, ns- well a8 the- grantor, .shall ‘be ibound ta-the . ghligation secured thereby (including costs and “expenses actually - incureed .in
; ,extent 'that: they are : bound -for -the : payment ol the obligation -herein “enlorcing’ the terms of ‘the obligation and - trustee’s and:nttorney’s fecs not: ex-:
. ‘described, ‘and - all such payments shall bo immediately -due and -payable with=".." cecding $50 ench}: other than such portion of the. principal as ‘would not then
out - notice, and the n wpayment . thereol shall, at the option of 'the beneliciary, s pe . duc had .no delault oceurred, and  thereby - cure the default, in-which . event
render. all sums sectr 1§ by this: trust deed immediately 'due: and payabloand'. i all loreclosure pr dirigs shall bo dismissed by the feustee., <= 5i L0 i L0
constitute a'breach of this trust deed. i B L e TR e umAd. Otherwise,.the sale’ shall be held. on the date -and ‘at the’fime and
e, 6.:To: pay, #ft «nfs,. lees and- expensea. of this trust cluding the cost .. " place designated in the nolice. of .sule, The trustce mny. sell said propeety cither
of title scarch -as sl A the-other. costs and expenses ol the trustee incurred iy one - parcel or -in .écparate parcels: and - shall sell .the  parcel or parcels :at
{in‘ connection with ti: i F?""."'"““”’ f’b"g""p"'""d trustee's and ‘attorney’s.” “auction -to: the “highest: bidder lor, ensh,” payable-at the, time of sale,. Trustee
fees nC‘“{l’!}{ fnourred. L G e 3 o et shall, deliver 'to: the . purchascr ifs deed in.form. a3 required. by law conveying
oo 70, Toappear, “in_'and ' delend  any, ‘action’ or” proceeding purporting Lo ype  property 0" sold,” but ‘withcut any -~ cavenant or "warranty, ‘express or im-
atfect: the securily -1i his ar - powers of beneliciary. or trus and in:any suit, . plicd, The tecitals in the deed of nny.matters of fact shall be’conclusive proof
., action’or: proceedingd in:which the beneliciary or. trustee: may-appear, incliding ol the - truthlulpess thereol:: Any ' pet -on, excluding the  tristee,” but “including .-
“rany; suit, lor: the {oreclosure ol “this deed, (o pay . all-costs and . expenses, in=. “the: grantor and beneliciary, may._purchase at the sales -5 5 oo e Do
cludingd evidence ol fitle and_the benelicinry’s or ‘frustén’s ‘atiorney’s ldes; the'+ o RV S Whien trustee ‘sells: parsuant, (o the powers. provided herein, frustee :
amount ‘ol nlto.rney's‘ fees me.nlmmd‘ in. this - paragraph™7. in all .c . shall :be ©:shall apply. the ‘proce t4.0f sale to. payment_of (1) the expenses of sale, in- "
Jixed by the_trial :court-and in the ‘event .ol an appenl from any . juddmient or - cluding the ‘compensation ol the trusee and:n:reasonnble: charde by, trusfee’s
decree “of. the trial, court, drantor l'{","'" agrees to pay V’,"c,[' sum .as the ap+=. pptarney, (2) to the obligation  sccured :by. the: trust deed, (3). to all.. persons
. pellate court ‘shall adjudge .t «as the 4 sor frustee’s -attor-".. - haying - recorded ‘liens subsequent’ (o the "interést ol the trustee in the -trust:
‘' ney's leesion such.appealyio i b : deed .as their_inferests may - appear in; the .order. of  their priority and-(4) the'
: 1¢ is mutually agreed - that: g W : surplu “the granfor or. {6_his successor: in_jnterest - entitied fo such .-
o - In the.everd that any. partion or ‘all"of ‘said ‘property” shall be taken 5 surplus i BRI LT T b
inder . the right of inent “d inor i i b ficiary ‘shall have the: .. U« 16, For “any :reason’ permilted by ‘law: benelieiary.. may from ‘time o’
ight, il it so;elécts, to require. that all or any portion_ol. the monies payable .. time appoint’ n AUCCEssOr O successors to any;:trustee named herein orlo any
a8 compensation’ for .such taking, which' are_in’excess: of the amount required 7 successor : trustee ‘appointed  hereunder. Upon' ‘such - appoiniment,-and’ without:
i tor pay:all roasonable: costs,” expenses and - aftorney's -lees necessaril ‘pnid'or < Vi o the trustee,” the lntter. shall ‘be vested .with all title,
incu-red by drantor “in’. such procerdings, . -shall “be . paid. to bencllciary -and . "powers - and . duties conlerred - upon:: eny’ trustee” herein named -or > appointed
isrd by il lirst upon any. reasonabls costs and ‘expenses; and  attorney’ a-fees, hereunder. Each: such’ ap, ointment and - substitution shall be. made by written .
in’the trinl and Hiate courts, ily: paid ‘or incurred by . bene- instrument fed by neficiary, . ining ~relerence  fo. this: trust . deed
ry: in}such: proceedings, and  the - balance .applied . upon ., the indehtédnesss " and  its :place ol crecord,which,.when recorded _in:the aftice .o the .County. .
~cured " Hereby; -and " drantor adrees;. at’ ifs own -expense, fo take such actions “Clerk or” Recorder of the county or.counties in which the property is sifuated, "
‘and executs sich instruments -as ahall : be': necessary in’ obtaining “such . com-__ shaill bo conclusive proof of proper appointment " ol - tho: succeusor- trastee,
pnnsnliun.[pmmp”y upon heneliciary’s request, " 5 L R L 1) Trustee - accepls “this: frint - when ;. thin “devd, duly executed and -
- 90 AL any! time. and ‘{rom.time’ to time - upon wriften requeat ol bene- acknowledgded “is. made a: public record - as - provided by “law, ‘Trustee is not’
< ficiary,  payment ol -ita; fees and presentation ol this deed and . the note  for: - oblignted -t notily  any: party. herefo of pending sale under any, other ‘deed ol
. endarsement . (in case of :lull recanveyances, ! for’ cancellation), without allecting . ‘ trust. or. of ‘any_action “or procecding. in which grantor,” beneliciary -or ‘trustee
the linbility of any -person. lo ¢ of the ind { trusfee may = shall be’a parly unlesa such: action or. proceeding in brought : by trustee.

NOTE‘;"Thé‘Tn"lsl:Duod.fAci‘ pvovldéé‘vﬁnmht;r trustes horoundor. must bo ‘oither_an’ attorney, who 15" ant active member* of tha- Oregon’ State Bar, @’ bank, trust ‘company
or . savings and loan association authorlzed: to -do. businass under: the Jaws: of - Oregon” or the - United . States, & title' Insurance - company: authosized 16 Insure - fitle. to real
proparty of . this stato, its -subsidiaries, affiliotas, agonts’ of branches, ot the Unltpdvsmlos‘or’unyfugoncv(oharool Lo L T R B




Tha grantor covennnfs and ngrees to and w:th the benehcmry nnd those" claiming under Ium, that he is Iaw-
fully selzed in feo stmple of said descnbed real property and has a valid, uncncumbercc’ title thereto

and  that. 'hé‘will warrani and forever defend the same against: all persons whomsoever..

The -grantor ‘warrants that the proceseds of the loan represented by the above described note and this trus¢ deed are:

(a)* primarily. for drantor's personal, ‘lamily, household or agricultural’ purposes (see Important Notico boelow),

(b) . for an orgnmznrmn, or, (even it grantor is a natural person) are -for.business or commercml purposes other than agricultural

purposes,. -

This' deed applies to, inures to the beneht o! nnd blnds all parties horeto, fhmr Iw:r:, lugnmcs, dovlmuu, administrators, execu~
tors, ‘personal representatives, successors'and assigns, . The term beneliciary shall mean the holder arid owner, including pledgea, of the
contract secured -hereby, whether or. not named as a beneltcmry herein, In coastruing this deed and whenever the contexl so requires, the

'mnsculme nender mcludes the tommme and tha neuter, and the smgular number, includes rhe ‘plural,

IN WITNESS WHEREOF smd grantor has hereunto set lus hnnd the day and year ftrst above wrztten.

IMFORTANT NOTICE. Dolelc, by Ilning ou', whl:hnver wununly (a) or’ {b) ls
nol applicublo, if: warranty (a) is applicable and ‘the, boneficiary is ‘a creditar
or "such word " is “defined .In ‘the Truth-in-Lending - Act"and - Regulation ' Z, the
boneﬂdury MUST ‘comply * with “the "Act’ and -Regulation by "inaking required

disclosures;. for this purpose, if this ‘insfrument is to be a FIRST lien to. finance
“the’ purchase “of -a’ dwelling, vse ' Stevens-Ness' Form *No. 1305 ‘or:equivalent;
‘if ‘this instrumaent is' NOT to be o first Hen, use Stevens-Ness Form No, 1306, or
oqulvnlent. i complmnco with - the - Act. niot roqulred, dlsragard this ‘notice.

(M the llgnor of the ahnvn is o :ovpomnon.
um 1ho lmm nl u(knowfudumunt oppoxlul L

e R , (ons 9:4%) e Sl

~»STATE or«‘ OREGON 4 LN STATE OF OREGON County Ot i RNERFEID ) 5
‘County of ....Klamath.....,... i o [ ; el iy 19 i RE AL o
September.20......, 19...7.7..“. R EER Pe’“ﬂﬂ”y appeared . oo e i and

Personally appeared the above - named,.' i e ,.who, being duly swam,
Evangeline Schonchin ench for Iumsell and no! one for the otlxer, did say that the former is the

prestdant and that thc lnrlor is the.

‘..,---...., T o TN B . . R .r.secretary of RS
, s

. "“"f/ g o ORI P X Lo 4 iy @ corporatwn,'
.4...4 the Ior going instru- - and -that the seal atiixed to the loregomg instrument is the corporate seal
' volunt y nct and dﬂed/ /’smd corporation and - that- said instrument was signed and sealed in be-

said _corporation by authorny of its-board of directors; and. each of
acknowledged smd mstrument to- be :ts volunmry act and deed
elore me: : EERE

(br«wcmr.
Notnry Public Ior Oregon SEAL):

My commtss:on etplres.

. REQUEST FOI FuLL: RECONVEYANCE
To bo vsed cnly wh-n obllgn"onl hnv; b

¢ Trus!eo

'.smd frust deed or pursuant fo statute, to”cancel aII ewdences ol mdebfedness secured by said trist dced (w}uch are delrvered to you
herewrth together w:th smd trust deed) nnd to reconvey, wtrhout warran!y to fhe partras dastgnafed by the terms ol smd trust deed the :

\,\r‘nent was recetved for recor

e 20 day of . ‘September.”

k‘s’PACVF.‘YRESERVED Sl 50..: oclock..?..M., and recorded

’ o Lo bonk MIT S on page

. as. {zle/reel number : 36021 :
I"erord 7 Mortgages of said’ County

: Wxtness my " hand and -.sea ol
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