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I iy )  'NOTE AND MORTGAGE ‘
" THE MORTGAGON, i K. Do «TURNER and ALICE F, TURNER, husband and wife

mortxn:ea to the STA'I‘E OF OREGON, rcpreucmcr( and nctlnu by the Dlrcrmr of Veternns' Affairs, pursuant to ORS 407,030, lhc tollow-
ing dcucribud ‘real propcrty locntcd In the State of Oregon and Coun ty of amath. H

Lot 10 of Block 301 DARROW ADDITION to the C'i ty of’ Klamath Talls,

according to the: official plat thereof on fi1le :Ln the office of ‘the Connty
Cl erk of; klamath County, Oregon.

v tngethcr with t he. 't herid ts, rlghts prlvllegcs nnd nppuncnnnccs includlng roads nnd cascments ‘used ln connecuon

i the' premises; electric wiring. and - fixtures; furnace’ and' h

ventllatlng. water and irrigating systems; screens, doors; window shades and blinds, ‘shutters; uflt-ins and - floor

coverings, built-in stoves, ovens, electric:sinks, air conditioners, refrigerators, lreezers. dishwashers; and all ﬁxtures now or herealtcr
In or on the premises; and any shrubbery, flora,:or timber -now growing or hereafter:planted or growing’ thereon;. and -an

replacements of any one. or more of the foregoing hems. in.whole‘or In part, all of which are hereby declared to be uppurtennnt to the

land, and nll o! the ren(s. issues, nnd proms of the mortgnged pro perty;- - -

= Dollars

heating system, water: heaters, luel sg)rnge receptacles' plumbing, .

I promlse to pay ‘to the STA’YE OF: OREGON Flfteen Thousand Five Hundred

..mm.-u dlsbursement by the State . of Oregon. at the rate of o percent’ per annum until’ such tlme as;a’™ .
different interest: rate’is established pursuant to ORS 407.072; princlpal and interest to be paid in law!ul noney of the Unitedgv
v 'Stntes at th ofﬂce of the Direczor of . Vetemns Affalrs: ln Salem, Oregon. as {ollows. “ B

iy ]_OO OO-—--———-—-—-!m or be!ore _Ngvemhpr 1'4’ 1077 . - - ‘and 310.0. .00 011 the" :
X 15th of eaCh nth"""""""‘thereatter, plus ne—twelfth Of"—'——'———-—the ad Valorcm tnxes for each o

succe'*sive year r:m the premises - described :in thc mortgage. “and contlnulng “until; the ‘tull amount ‘of the. princi al;’ lnterest‘
x anjd 1dvimces shall be ully p id such: payments to .be appllcd ﬂrst as in!erest on the unpuid balance, the rema nder’ on the
-principal, :

‘The due date ot the last payment shnll ‘be on or beloreOG ber 15 2002

.‘In ‘the event ‘of transfer of ownership of ‘the premlses or any. purt thereof‘ T will continue to be llable for pnyment and B '
t as prescrlbed by. ORS. 407, 070 irom date, of such transter. S ) ;

; no/ 100 =Dollars (315 590 OOmm.............). witn interest from the date o:::“; e

‘The mortgngor covcnants thnt he owns the Premines ln Iee slmplc. has good rlght to mortgage same. that the premlaes are lrce
from encumbrance, that e will warrant'and defend same. forever.. against . claiins’and d all'p nd this"
nt-shall not:b d by £ re, utaallrnn,l heland~ : oy T :

Yiah H helldin ek

to: permlt: the bulldln g to bccome;vacnnt or- unoccupled ‘notbibrp rmh ‘the remol\inl or

of any rAmec 0
provements now.-or. hereadter: existing;:to . keep same in goad . repair:sto: 1 te. a construcuon wm\ln a: reasonnble tlme ln

ey uccorduncc wlth ny: (agre rnent ma betwccn :the. ‘purtics herc 0},

i3 ‘authorized to pny all’ renl roper
bear.interest as proyided e note;

To:k 11° bulldings “unceasing insurcd curin thui term of. the mo ‘ngainst loss by tire and mich other hazm‘ds'in such
mp%%p ':)r companies and’ {n Q‘u}::h an*amount ngs shall be sat lnfnctor}' &7 tho mortgagee;. to deposlt with:the ' mongngec all. such

{)ol!cles wlth ‘recelpts showing payment: in’ full-of all/premiums; all such insurance shall’ be made' Fnynblc to ' the mortgnge
nsurance:shall: be kept:in i rce - by the mortgagor in- case’ o toreclosure unm tho pcrlod of redemp font expires;y .

o

]




8" Mortgngee shall be entitled to’ all con
tarily relensed, same to be applied-up

penantion and damages recetved under Tight of éminent domain, or for any secuirity voluh-
on ‘the Indebtedness; - . H Lot T

0. Not to lengé or rent the promises, o any part of same, wl‘lbhout.‘ Q)rltten cbﬁu\eng of the mortgagee;
10. 'To_promiptly notify. iﬁdrlsxnxec In writing of a transfer of ownership of the' premises or any part.or. Intereat in same, ond to -
i furnish ' copy- of " the Instrument of transfer to the mortgagee; a purchaser. shall- puy ‘interest us ?rescrtbcd by ORS 407.070 ‘on

all psyments due from the date of transter; In all omor_rcnpccfﬂl‘thl;ﬂ_mortxnyq shull’remain 1n full force and effect. L
"The m‘ortgnxec mu‘r,y at his option, in énxe of dvomult‘ot the mortgagor, perform ‘sama in ‘whole or in part ‘and all expendliures
~-made {n so doing inclu Ing the employment. of an attorne to-sscure . compllonce with. the. terms of the mortgage. or the note-shall

. draw interest at the rate provided: In -the noto and. all.such - expenditures shall be immediately  repayable by:the mortgagar without

B ‘demx‘\nd nnd‘ghnll be secured by this ‘mortunge. ; , . X ( . ca e

2 Default In‘ ‘nriy~o! \hél covenants or'ngieemcntu hereln  contained ‘or the' expenditure of any: portlon’ of the loan" for plurposes

other than those u{:ecmed in the application, ¢xXcept by written permission ‘of the mortgagee . given before the “expenditure |3 made,

shall ‘cause the entire Indebtedness at the option of the mortgagee to become immedlately due and payable without notice and this

mortgage subject to toreclosurc.‘ . Vo K : o - o . .

- The failure of the mortgagee o exerclse any.options herels, set forth ‘wiil not constitute n watver: of any right arisihg ‘from o
brench“ol the. covenants, U S O . . . = y
In case foreclosure is éomhcnécd. ‘the mortgagor shﬁll Ec lable: for the cost of .a title search, attorney. fees, and all  other costs
Incurred In’ connection. with such foreclosure, " - s : P . L . . L

n Upen'the breach of ‘any covenant of the ino‘rtga‘gc,‘the‘mor!éngeé shall have the right to ‘enter the premises, take possession,
collect the rents, issues and profits and apply same, lese reasonuble costs of collection, upon the Indebtledness and the mortgagee shall’ .
have the right'to the appointment of ‘a recelver 1o collect same. " ' . U . K i
.. .The covenants and agreetiients hereln ‘shall extend to and be binding 'upon ‘the hefrs, exccutors,” administrators,’ successors and
assigns of the respective parties hereto, - . . R S ; AP I

e (1] distlnctiy understood and agreéd that this note:and mortgugé ‘are’subject'vo the piovlslcns‘otArtlclé XI-A'of the Oregon
Constitution, ORS 407,010 to 407.210 -and -an subsequent ‘amendments . thereto -and toall.rules and ‘regulations . which have “been
}ssued ‘or may hereatter_be,lssued,by,me Director ot Vcteraps' Affairs pursuant lo;the:provlslom ot .ORS :107.020. S

WORDS: The masculine shall be deemed to include’the feminine, and the ‘singular, the. plural  where such connotations are -

pp]icqblehercln.’", SraT S RS AT C R S R e Gl

e FTens

' IN WITNESS WHEREOF, /The mortgagors: have ‘set thelr :hands and seals this ..2Q0LNday of

¢

(Seal) - -

Rex. L. Tuener. and_A13 ce. Fa. Turner. .-

his wife, 'un'd;x'ac‘k‘riow'le'dgcd‘thév’i‘oregolng instrument to' be olunta.ryb -

P

aqi and dééd .
w. WSS%bhg'{—nvfl'?‘fgfia} sggl thc c‘ln)"‘ and’ year last a]ly'fove‘ w;l\ttepy, o =
s . 5 < . : il B
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“'FROM ;.

" STATE OF OREGON, .

-Klamarh.5.;
d-and c‘l‘gily,‘reco‘rdgd b}_',“'r.r‘u’:’ in Klamath ) C&imﬁ ,Récords','.Book of Mortga

.3 1ne. KLamashcsmy Glerk

,‘~ d ) '/
Septenber. 20,1,
Klamath Falls; 0

County L0000 4

{Aftér recording return ‘to: i
DEPARTMENT. OF, VETERANS' AFFAIRS e
LEE T General Services Building 3.5 .0
‘Salem, Orcgon 97310 -
. ¥,




