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 THIS TRUST DEED, mado this 19ER day of ... . Septembex - . g VT between

| . HARVEY L..FARLEY,.A Single Man. ... . T william L. Sisemore
KLAMNDH L e A e i R e L0 ay grantory \NHHFOOREECHEL s trusteo, and
.+ FIRST ' FEDERAL~ SAVINGS AND :LOAN 'ASSOCIATION of Klamath _Falls; Oregon, a _corporation ‘organized -and “existing .
" undor. the' laws of tho' Unitad Statos, as benoficiary; = - o/ O R R
3 s t G WITNESSETH:

T R P T IR T

o Th{;i»’gfqp{bri‘irki-e'vo'ca‘bly::'éruénfs,‘\fbbargéinvs. sells ‘imai c§pvdﬁ to tho {rusfqé. in kirus’i.“wiihwpm}m( of salo, fho‘ propé’rktyy
~in :Klamath County, Oregon,: doscribod “as: The following dexcribed real-property in Klamath
County, Oregon: . = .. . T e e ‘ RO

‘frhe’Westvhalf of ali of fhé;féliowingkaescribed proper£y: ,
‘‘The East 33 1/3 feet of ‘Lot 414 and the West 30 feet of Lot 413, “in Block
101 of MILLS ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, being more

‘parti¢ularlyjdescribed“as,follqws{‘ TEre S e e e :

Beginning at a point on the South line of Orchard Avenue 16 2/3 feet East .
'Of@thélprthWeSteCo:per:of,said*Lot 414.and(running‘thencé;*EastTalcngfsaidV_'
line of Orchard Avenue a distance of 3112/3;feet:,thence'Southfparallél"td
‘théZEast line of said Lot 414 a distance of 120 feet; thence West along the
South line of said Lot 414 a distance of 31.2/3 feet; thence North parallel.

rr

ot :therEast"linéij'Said thAa1distanc¢‘Ofj120‘feet‘toithe=pointiQf‘begiQninég‘

i not. currently: used for agricultural “fimber-or ‘grazing. purposes, . ‘
togethar with-all ‘and singular: fhé"opbu en,ﬂn‘cé’s. tenemonts, hbrodii’ai’nfﬁﬁfs“'}onl" ssues,, profits wufur‘)i'i‘gb‘fs.‘éasahénfs or ' privileges’ fiow or
““hereafter  belonging :to, dorived “from or in’anywiso oppertaining to iho ‘above! described - premise: and: ol plumb lighting." heating,venti- |

r.conditioning, refrigerating, wetering and “irrigation ‘apparatus, oquipmont.-and fixtures, togethor’ with all awnings, vonotian blinds, floor

pl}u‘,cb_ such’ a8’ -wall-to-wall_carpe ing” and  linoleum, shades . and appliances’.now or. horeqf}or,ins/fraly!od in.or used in-connection

he ‘above describod  premises: including “alt - inforest therain which the."grantor has’or may -horeafter aCquire, “for’ the urpase ‘of “securing’;
performance of oach “agraement of. the _grantor herein containad ‘and “the paymant of “the sum. of ﬂﬁqﬁﬁ Buﬁ
9,600.0 "Dollars, with. interest fherson  secording: to “the torms.of ‘. promissory ‘note’, oi. even

rdor pnd mia ‘the grantor, . pringipal: snd interost: being paysble in monthly:i shallmdnis: of  §.
g g by e e S L %

16 horowith,. payable” f6 the =, *

- s This trusl deed shall further secure the payment of suc 1 mo . of -the property” by the ‘beneticlary after defanit,” any ;balance” remaining in’ the
it any,. a8 may be:loaned: hereatter by the -beneficlary -to the grantor or others ' reservo account shall be eredited 'to-the . indebtedness. :If any ~nuthorized reserve account
baving.an {nterest fn the’ abovo ! described "Fropeﬂ.{.‘ns mag be: evidenced by, axes, - I preml and . other? charges {3 : not “sufficlent - at "any:
note’ of notes, -1 the indebtedness. securec by .this trust -deed. ls evidenced by time’. for the . paymen such’ charges; a5 . they " become : due,: the ‘grantor - shall " pay : the
- than-one note, the beneficiary -may: cred it - payments: recefved by 1.0 " delleit. to the beneflclary” iipon. demand,and if. not pald- within' ten days-after such-demand,
-af “said: notea~or: part ol y: payment on. one. no nd v anot, the: beneficiary . may -at :its- aptlon ‘addthe’ ameunt of such: defleit e the principal of- the
e beneficlary imay_elect abligution secured hereby.: : A .

\i:2The. grantor: hereby: covenants -to’and with:the trustee: and: the beneflclary - Should:the:.grantor. fail; to ) P.vcovcnnma. then the
erein . that: tho. sald -premlses: and . property ' conveyed by this -trust - deed -are “.. benefleiary . may. At Its aption earry out t. ne, “andall’its exponditures there.
free- and :cicar. of .all “encumbrances .anc -that - the -grantor ‘will-zand “his- or. shall. draw interest -at. the “rate; specitiedin the note, - shall -be repayable b
rexecutors’ and ‘admintstrators ; shall “warrent ; and . defend :his  sald titl A -geantor:on demand .and ;ahall be secured b{, the licn of this:trust deed, In":
the' claima: of -nll - persons ;whomsoeve y T : his connection,’ the beneficlary shail have the ri ght in- its discretjon. to complets
bl 5 P i 3 g N ents made on said:premises and also 'to make such repnlrs to'sald
' The’ grantor;covenants and‘agrees to pay sald note according: to .the ter 9 : e discretion it may.:d necessnry hle, o
thereof “and, - when -due,. all tAxes.'unassmentuinndfother-chnrgca‘levled againat, : EaRR Vo o . L :
ssald: property; i to: keep satd: property - {ree  from- all “encumbrances “having ' pre rther agrées to’comply with. all .lnw
cedence: over. this trust deed; to complete “ali-buildinga ‘in- course of . 6, and restrictions affecting sald propert,
or: hercafter:constructed: on nnld«g]remluea “within - six-montha - from - the: date fees . and cxpenses . of  this. trust, Including ' the ‘cost ~of ‘title: searc L ae wellias
truction:is hereafter commenced: . to. re alr-and -restare - - tho “other : costa:-and “expenses: of “they trusteesincurred n.‘connection with ‘or
“workmanlike . manner. nnyﬁbulldlngk or - improvement ' on In cnforclnP_thln obligation, nnd: trustec's and ‘Attorney’s fces actunily incurred
‘ba: damaged -or- destroyed.cand - pa - when ©due,..all to.appear-in and defend any action or:proceeding.purporting to affectthe securs
nspect sald:.property :ab " all.’ {ty.-hercof “or the rights-or powess of .the ‘benellclary ‘or. trustee; and to pay.all
sfactory <to ts.and . cxpeases, tnciuding -cost of :vldencckot‘tvltla,nnd'nl.lorney‘n'tces'ln;n,‘
rensonabla. sum . to. be. flxed by. the:court,.in an ~auch’action or; proceeding in
which :the :beneflclary  or. trustce .may:appenr Al .in nny;ault,hruught‘b{ bene-
to: forcclose -fhis "deed,: and all ‘sald “sums’ shall: Da secured. b, trust

wficiary . wiil ‘furnish to :the' g
ro-.or f ment of ‘account, -but shall; not be obligate
na ‘sum ‘not:less: th “of - B her statements: o 0 A
ecured by thls:trust:deed,:In.a. company. . : : i ;
ficlary,.and w‘~dellvgr 1' nal, @ ‘l}rllsm"]nnce"l?‘mrrictc'cﬁ:rén'nnél‘wgtg Jutually. - agree
; : : avor - of - the ! beneficiary -attached < and: w P s 5 !
]r,gng]';]’osﬁ:p{g'a le - buysiness’; of 'th';:y'v‘henerlclnryr‘at feast L. In the ‘event that ‘any’ portion: or all of ‘sl propcrt?' nl
\tteen- days: prior:to ,;tgg eflectiv atc- of; nny : suchi polley of- insurance.: ;- nder ‘the right of eminent domain ~or: condemnation, - the -benefic nr{w
atd : po} f fnsurance-is - not - so" tendered,” the" bene folary -may-in ‘s ‘own the: right “to. commence, prosecute ‘in: {ts own. name, uppear. in.or.defend any- ne- -
discretion_ obtaln . insurance’ for’the »’mnetnl,ox»:c‘r‘:e Pellilctlclnry iwmlch insurance llfcr;lctrn .{::G:g(l’nﬁuf ﬁ,’nﬁ"‘em&u'%"}'e:"ﬁ'r’f%ﬂi”n?( Jfﬁﬁmﬁgﬁlﬁ'ﬂw"ff:’&% ;:lyn:
" . e e I X > ’ p >
hel) be ancellable:by tho, grantor durlng the, 1y term o Lo ‘payabl as..compensation’:for .such taking, which-are: in :excess of .the:amount re.
: : s ay-all reasonable.costs, expenses and attorney's:fees ‘neceasarfly pald
E t - for the - purpose ol proviuing ‘regularly fo {he ~prompt ; payment Sof . all : n by:the ‘grantor.in auch proceedings, shall be pald-to the’ beneficia;
wiseasanents,  and - governimental charges  Jevied “or ‘nsseased . agalnst -the, alore described -pro- .--and-applled by. it flrst. upon any. T costs  and ‘exp; vand_attorney’s
i iaurance -premium -while  the - indebtednoss secured - hereby: fa- fn exeess: .. fees necessatily pald or fneurred by _the heneflciary_in"such-proceedings, .and:the
of -the lesser of the: original: purchase prico: paid. by brlance;npplied: upon the- Indetitedness ;secured - hereby ;. and -the. grantor. sgrees
oo or: the . benefielary's: urlginal: appralsal  value -of .Ul Uatdl s own. ¢xpense,-to:take. such-actions and execute such: [nstruments ‘as- shal
ade,? grantor>will" pay. to? thie . beneflelary *in ; addition “to- the” “ pay! 3 _ticcessary; in obtaining ;such : compensation, ; promptly - up the  beneticla
rineipili-and’ intercst pagable untler - the - termaof - the” note’” or - ebligation secured | herehy - - \ B
on; the" date - fnstallmeata”on prlnclpal'and;lnlcresl"nro‘naynhlu;nn‘nmount cqual’to :1°/18" i t any time’and from
of- {he’ taxes, nssessment d. other., charges due and-payable” with® respect’ to”sald;property : - flck

At an, ¢ time:to'time upon.written 3 ent’ of i the
B T ary,: payment of . its fevs :and: presentation’ of the note f
nlso L /3‘6ror'tllc,lnsurancq‘nnmlum payable jwith . 'dosemnent  (in care:of full: res Y . - for. hout  affectin
wheli: stiecesding” three yeurs ™ while : thls :Trust: Deed g in ‘of any.person for. the: payment of -the indebtednes
1 Qirccted by : the: beneficlary,  Beneflclary: shall . pay : (o the- granto d . ; : Iat.of sald property
n. sald amounis at:a: rates not less: than ‘the” highest” rate -authorlzed ; to " be' pitd : X ) *Joln: 1
ob"their .open  passhook : accounts minug:8:/47 of 1 65,7 I ‘'suchrate .18 1es3  than = . 1 : rof § :(d) reconvey,
% Interest -shall - be . computed o the :average p 1 property. The: grantee’ in:any reconvey:
he ;. pald: quart he grantor ‘erediting d 1 2180 fegally. entitled "thereto’: and
4. : tite recitals.therein wof ‘an, ta: shall f -the
truthfulness’ thereof.
shall’b

conclusive Ymot:‘n the "
inthis: aph

hile" the  grantor | payany. and, all-ta ssessments. and other. charges leviwt > ERRTVIY
ed agadnst’ stid “propecty, or_ally “part - there sefore the ‘aame. begln ™ to - bear~. " eontintinnco. of - thes
150’ 10 - pay- premisnts o all lnsurpncenuullclcs,upun,suld,_proncrty, guch: paye erty:affected by:thi
- miide throtgh . the - henetlctary, -as..aloresald. : The -grantor. ereby authortzes rantor. shall (le¥nult 1
- all taxcs, :nssessmenta :and- other: charges lesled or: {mposed he"pertormence: of any ‘ngree: 8h
nts, nz-shown’ by 1h statements . thereot: furnished : by .the act Al such: rents,: Issues,’ royaitl s earne
sessments- or-other' chargey, and ;to sy mea; dus-and: payable.- Upon:any: default by. the. gran
i the stafements, submitted “by g -t {eiary. may at-nny-time without notice, either In"person by sgent ¥ a
aw; the. sums -which. may be: r ) celver: 4o be nppolntcd'h{« A" court, and without .regar® oli tdedysicy of ap
. The” grantor. agrees .in'no. b far. the. Indabtedneas’ herdby. secured, enter. upo@ andstaketpossession’
{nsurance: wiltten- or for. any. los or.any; part. thereof, In:Its” own: name suc, for. or ‘otherwiso collcet
) ncficlary hereby 4 ed,* the rents,- [ssues’ and - profits, - Including. those' past - due .and -unpaid,
fse, andsettle with .uny, Insurance company: and L0 npply: any.c the same, less’ costs"and cxpenses [of operatlon - and 'collection,’ Inaluding : reAson
the el by this - teust deed. In- computing’ thes'.. able - attaTney's fees, ‘upon- any -indehtedn 8 kecurcd, horeby, - and..in. such: ord
1 hl {sfnctlon - In" full “or g otl >ap.the' b Tef ay.:deter : 7 Lo

i e,

i

¥ et




. 4, 'The entering upun and . taking possestlon o
““of sueh reula, \ssucs and profits or tho proceeds of
" leles or compennation or awazds for an taking ov

tho application or releasc thereof, as aloresald,
fault  or notice of - defauit hereunder -or lnval
auch’ notice. Cili -

t suld propert
tire upld l:n,ha,r'

shail notlfy ‘heneflelary .in writlng . of ‘any (]
above ducrlbedrmpeny and - furnish benellciary
with  such personal. In ormation wncamlng‘the purchaser
be required .of & new. loan, applicant. and 8! all pay

L0 6. The  grantor
tract - for -sale of the
‘form l“p‘ﬂued it
. would ordinarily
a service charge.

: . Time 13, of tho essence of this Instrument
: grantor In payment of -any indebtedness
agreement ercunder,
mcdlntol{ due and
“and election to sel
duly filed for record.
the: hencticlary shall t desd and

socured herobr
the beneficiary - may- doclare all:
Pnyable by delivery .to
the  trust property,
delivery

or In performance

which . notice_trustec-shall.causo w0

id notice of

the ocallection
insurance pol-
damage of . the property, and
ahall not cure or welte suy de.
ato . aDYy . &t done  pursuant to

benoflielary .

and -upon .delault by the

of any
sums secured hereby fols
the trustee of written uotice of default

Hefault and election to seil,

postponeinent, The trustos shall
.dellver to the purchaser. his a8 requl by 1aw, mveylns‘mu‘gm-
:“party ‘40 sotd, but. without any covenant of warrant>, oxpross of tmplied.  The
recitals in ‘the deod of - aby - mstters -or tacls shall he concluslys |;'4m of %.o:

ﬁounumen( atithe time. fixed I;s the ﬁr\acodl;il
deod i form

iruthfulness thereof,: Any person, excludiny the trustes but includiog
: and : the beneflclary, ‘may, purchase ot the u!u. .

v hen" the Trustce sells purayant to tho powers provided - bereln, th
{ruatee rpl ““the . proceods ol tho  trusteo’s sale .nd follows: . (1). T
the 'expenses of tho - sple inciuding the compengation - of ' tho -trustee, and &
rensonabla - chargs by the attoraey, - (2) To the - obligation accured by “.the
‘To “all’ persons having rocorded . lens ubsequent. 0

¢ fn: the trust . deed a8 thelr intercsts appoar. lo the
olfe priority. - (4} The surplus, If, un{‘., th the grantor-of the :trust
“deedor: to his successor n - interest . entitied - auch - surply L \

e ,\ 10, - For. any reudd poﬁni"od by law,’ uie'héneflcllvy, ﬁmi from timo:to
time appoint ‘8 succeasor or successors - Lo any trustee nnmed ; hereln,

. successor trustee nppolntetd hereunder,
g rus

bo
Upon such appeolntment. and wl

all

. ‘notes and. documents - evidoncing expenditures secured " heroby,
< trustees - shall -11x " the ‘time and. place of ‘snie and give notice
. rvequ‘hjed by. law, & el

S Afer” delfault and - any- time prior :

by the:: Trustee “for ‘the -Trustee's . anlo, the . grantor” or other . person
A trlvnc od - may.- pay.- the entirs amotnt  then' due under--thls
-the obligations securcd ‘thcrebﬁ (including . costs and expens

in " enforcing - the  terms ‘ot - the obligation and - trust

not - excecdlng - $50.00 each). other: than .such ti

not’ then be due_had ‘no“delnult ‘occurred - and - thereby

) to‘v'lli'e‘

ure - the: default.

tor the . Inpsc of such time:ns ma then be required b(y

1d. notice of default:an giving of sald notico

1l sell sald. property at the time and plae fixed

r'as A whole or.in lognratn parcels, and In

‘termiae, at publis auction to the bighest bidder for cash, in inwful money Ol

United States, payable at the time of. sale, Trustec mag' poatpol

any ‘portion o sald:prop ty by publis t at such

to time theroafter may - postpons tha;me by

o aale and; from : time

I WITNESS WHEREOF, sald

wher:upon '.h's'
thereof a8 the

ave’ bofore (b date “sob
trust - deed ; and
cudnctunlly fncurred -

eo's - and - attorney’s foes
portlon ‘of ‘the prlnclpnl'nrwoum

{aw: following
of pale, . th
by him:in sald notico
such order as he mu{ de-

the

public an.

voy h tee, the Iatter shall ho vesten with al}- title,

and dutles conferred upon nu(v trusteo herein namned or n{»polnwd hercun
such appointnient and substitution shoil be wade by written instrument,
by the beneticiary, wntnlnlni; reference. to  this trast deed

" record, which, yhen recorded [ the office of ‘tha county clerk
county or countles {n which tho propcn{ e situated, shall be conclusive proof ot
. proper’ appointment of the - successor . trustee, L S ol

exzcuted
and Its place

80

1. Trustee when this deed; dulz: oxecuted and acknows

nccnntl."mlu‘ Arust
Tho. trusteo

It §

ledyed 18 made n public record, a8 I)
“to uotll{ any party heroto of pendin
any. actlon or proceeding In which ‘the grantor, or trustec shall
party  unless such’ action or . proceeding 18 btaught by he - trustew, . 07

Ly {nures o the benelit. of,” and: binds all -parties
“hereto, - thelr. helrs,” legatees sces, administrators, executors,
assigns. The teros  “beneflciary’ shall.-mean - the holder. and owner,
tcdyee, of the' note . sccured lerehy, : whether or not named
hereln, Inconstrulng this deed and-whenever the context »0 require!
cl\m'n {s:nder Includes the Jeminine and for -nenier, and the aingular
cludes; the plu T . acl ‘ 3 ! S

be-a

] “his deed ’npbitcl ‘to,

ereﬁhto set his hcmd

o tho 1dsntical Individucl._— named. In

md‘h\‘iélux:i!‘cx‘rﬂy’ for. the uses .and 'pu;p‘&os’os‘tyhérolnfoxpreéséd.

1.hava’ herounto sot-my hand and  aifixe

and - who lai,éc‘\lle‘cl" ‘l'hfe .‘(o"\‘e’q.olnq " inst

y‘x‘mlaﬂal;éoal;tha day cmd yéar las! abo\{o,w;rmen

the

powors
er, Kach

or recorder of the

is not obligated -
" other.deed of trust or of

-successors -and -
including
:ns" & veneficlary
he - inna:

s Nl':tury :‘Publlc for: Oregon ‘i
. My, commission’ expiros:

 County of Klamath

'STATE OF OREGON | 's’s“

‘ that jthe' “within. ~ins§rﬁment 2
ed fo record on the 20th.

(GON'T, UBE THIS
SPACE] RESERVED

-REQUES :
%o -bo used only when cbligatlo
S : e

TO William Gonong:

: The underaigned:is the legal owner and ‘holder of all indebtednoss secured by.the foregoing trust deed. Allvapm,s'pocurod, by said trust doed L
have been fully pald and satisiled, * You' hereby, are difacted, on payment to.yol of any. sums owing:t0.¥9 . ynder;the’ terme of eaid -truat-deoed or
pursuant {o statute, 6 cancol all ovidences of -indeblednesd ‘secured by sald ‘trust deed (which are deliverody tox¥gu hoerowlth together -with ‘said

:  without . warranty, 10 :the ' partios desfgnated by ‘Ihe terms of naid {rus dead tho ‘estaie’ riow’ hold by you under -the.:

“trust ‘deod) and fo. roconvey




