yOR, wzon

: FVORM N;a. a‘aj_.cug;m Trust Dn;d Serles—TRUST DEED. VQ‘ l'rﬂdmnpﬂgamm@
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"L THIS TRUST DEED, made this'.-. 12th day ‘of, ren i, RUEUST,

.Finley R. Barney and Nellie Barney, husband and,wife .
,J.“Anthony Giacomini,.Attornay dtmLaw,MMwm;m.“
undSprague RiveruEnterprisea.‘Inch,man QOregon.. COrporationu
: WITNESSETH: ,
Gmntor :rrcvoc.zbly granta, bargmm, sells and Lonvcys to trustee in tru-;., w:rh power of bale, the property

~ K1 amath County, Oregon, described as: " :

Sy 1977, between
.., as Grantor,

ooy as Trustee, .

{ierey as‘Bcn‘aﬁcyiary,; :

Lots 1-7, inclusive, in Block 8 and Lots. 1- 7;'inc1081vé, in Block 9
all 1n SPRAGUE RIVER according to the official plat’ thereof.

tol,other w:fh all and smpulnr fhe fenernents, hereduumenfs and nppurtmmnces and ull other nghts flxereunto balongmg or n nnymse g
“now or-hereafter appertaining, and the rents, lssues and prollfs therco[ and all fixtures now. or hercn[(er uttnched ro or usad m connec-
tion with said real estate.”.
: i FOR THE PURPOSE . OF SECURING PERFORMANCL of. vach ngmemcnt of grnntor hurem contamad nnd paymenit of ‘the
‘wmofOne Thousand..Two Hundtnd 8ixty..and. nol00=smsmmmons s nnms Dollars, with interest
thereon accordmg to, thu lerms of_n romissory. note of. even date hemw:ﬂx. payable: to beneficiary or order and made .by gmntor, the

imal payment of pnnctpal nnd interesi hereuf it ‘not soonier paid, to ‘be due and payablea S.. provid ed inisadid: LAK N0 te
- The ‘date of maturity ot the debt secured by this instrument is. the date, staled .above; on which the !mnl installment. ol said ‘note
becomes due ‘andpayable. In the event . the swithin described. property, or any part thereof, or any interest: therein is sold, ngreed to be
[ sold conveyed, assigned or’alienated by the grantor: without first hawng obtained the written consént or approval of the beneliciary,
then, at the benehcmrys option, all obligations secured by this mstrument, m'ospect:ve of the mutunty dnres expresscd therom, or

s lncurrcd by~

harem, shall become immediately due and payable, . .
The uhovn described reol proporly is ncr turrenlly usod for. agrl:ulmrcl nmbor or grazing purposcs.

ica) consent ‘to the makmg of nny map or. plnt of. anid property, (b) 1om m’

To protect the secunty of this frust deed grantor ngrees.

e K . To' protect, preserve and maintain said’ property in good .condition

“and: repmr, not :to ‘remove or demolish any:building or Amprovement llwreon,
nal to comm:t or permit any: waste ol said: property. "
-To . complete "or ' restore’ promptly and in pzoozl lmd workmanlike

manner. nny building or’improvement .which may ' be constructed,’ dnmnged or..

deslmyed thereon, and ray when' dus all costy mcurred lhorelnr.
3. To comply:with all laws,’ ordi
nons .and. leslncnans allecting smd property; il lhe beneficiar;
] 1 pursuant fo:the

ants, condi-

may ‘require and - to pay for filing -same in’ the’

proper ~public -ollice ftices, as well: as:the cost ol all .lien-searches :made

’by tiling - olhcer: or.i 88 chmg ngcncncs as ‘may be dcemed desirable by, the’,

bcnelrcmry.
B 43 ide and; contmuo
“erécted on' the-said premises’ against loss or - damage by tice

.nnd such olher Ragards as the benehcmry may. Irom time to time_ require, gn. i
1= an "amount  not lu

written in
A w:th “foss payable to- the latter; all

pohc:eﬂ ol insurance shall ey
ilithe grantor shall’ faillor any™wegson . to: procure any such m:umnco and to
deliver: said. policies fo the. beneficiar¥sq
tion ‘of i any pohcy of insurance _now’ o
the *hencliciary " may * procure the same’ al
collccfed under. any. lire or ‘other insurance policy
 ciary ‘upon:any .indebtedness’secured: hereby: and “in
=may: determine, or. at option of bem.hcmry ‘the entire an™®
any part then:ol :may_be released to grantor. Such npplu:atm Q
“not ;ure or waive:any” dc;{nult or notice of :delault. hereunder or if
act lone” pursuant -to " such’ notice. :
: ‘,5.p7'o keepsaid . premises: lr}? ?rJn?S%ﬁlmuo ‘nnd o
, nssessmenu and- other chacfes that:may be. levied ‘or assessed . upon or
.part - of. such’ taxes,. assessments. an other

ntor's ;. expense.” The -amount

Q¢ so collected,” or

idate any

tnx
“agdainst “said ;property belore an
chargoes become’
to beneliciary; should::the grantor, fail  ta" make ‘payment ‘of any’ taxes,’ assess-
.ments, ; ‘insurance  premiums, liens ‘or ‘other churgos payable Oy grantor,: either.

make “such. payment; benelicinry - may,'" at " its “option,  make . payment  thereol,
iiandtheamount. so_paid, with interest .at the rate sct forth in the note secured
' hereby,! together with ' the obligations described in paragraphs 6 and. 7. of this
trust -deed, shall be! addcd to and.

- of vany. rights arising:lrom :hreach ol -any .ol the

.covenants “hereof and “for:such; payments, wih :interest; as aloresaid, the prop:
“erty “hereinbelore described,  as - well "as - the' grantor; 'shall ‘e botind to’ the

‘samic“extent. that ‘ they are: bound for. the nnyment of - the ‘obligation™ herein.>

‘'described,’;and all such’ pnymenls shall be.immediately due and payable with
out ‘notice, and :the" nonpayment’. thereol shall; at the' onhon of the beneliciary,;
render:all sumsseciired by this  trus dced lmmcdmlcl
onstitute' a breach ol this trust deed.

‘To pay:all ‘costs, lees .and expnme
ol 'title; search, as well as'the:other costs: and .expenses ol the trustee incurred

in"connection -with'or . 'in enlorcmn this abluznnon and - trustec’s and nMurneyu:

ncIunIly incurred.

To: appenr in and delcnd nny nchon or pracecd:ng purporrmg fo -

“allect the, securi nﬂhls or “powers: ol beneliciary or trustee;’ and’in - any-suit;
astion .or rocnady 4.:in‘which’ the beneliciary (or. trustes may_ appear, mcludmg
any . suit i lor.the ; foreclosure . of - this. detd, 1o’ pay all: costs nn npcnus, in«
‘cluding .evidence .ol titlo: and ; the  beneliciary's or . (rustec’'s aftorney's lces; ‘the
amount: ol -attorney's lces mentioned in . this paradraph -7 in 'all :cases ‘shall be

i'grantesin "an

80 requests, {o...
niform Commer-. "
pointed by a.court,” and ' without ‘redard to-the "adequacy ‘ol “any security lor.

Jerty’ or* any. part:thercol, in.its . own name sué or otherwise collect: the rents,
“issues. and ‘prolity, including ‘those’ past due nnd unpuld ‘and .apply. 1he same,
1Iy mmntnm insurance on  the. bwldmdsf 1,

livered to:the beneficiary - as soon “as insured; . . insucance  policies or compensation or awards lor any takin, j or damage of the
loast lifteen days prior fo the pxpira-’ '

Gerealter ‘placed con said . buildings, -, :
Qay be applied. by beneli. " hereby. or in- his performance of_any agreement-hereunder, -the beneliciary may
order as: beneliciary: -

leleaso shall H
“deed ‘in-equity,.na a ‘morigage inthe mannerprovided :by:law. for. mortgage.:
pay “all
;i mortgage’ or. direct:.the . trustee: to. foreclose’ this 'frust - deed: by adyvertisement
.and sale. “In- the latter event the bcnahcmry orthe trustee, shall ‘execute and:
ast: due 'or dehnqunnt and nromplly deliver rccmpts therefor.:
Y said " described real property to satisly. the oblmnnons secured : hereby, where«
‘upon the trustes shall tix the time and place of aale, give nofice thereol as then'.
by 'direct’ payment ‘or . by provrdmg bvncl:cmry with funds with: whn:h to " L

"then nltcr defaull. at any time prior 1o dive days . before..the date sct. by the

become a part of the debt secured by this . ' trustee lor the ftrustee's’ sale,” the’ ﬂmnlor or . other 'person .so “privileged by

", obligation: secured - thereby . (including costs ‘and expenses “actuallyincurred i

‘ceeding $50 cach) other than’ such.portion ol the principal .as woula not ‘then -

£ this trast: mcludmg the ‘cost
©.in‘one'parcel or in' separate” parcels’ nnd shall 1eII the
‘auction (o thé, highest. bidder. for cash;

‘the pr7perly 'sa aold ‘but- without: any covenant or. warranty,. express or im-

Aa
“eluding

granting any casement or .creating any restriction thereon; (c) join in ‘any .’
subordination ‘or other ‘agreement: alfccting this deed or "the -lien or charge !’
hereol; (d) - reconvey, without warranty,:all or any part ol the property.-The
reconveyance ' may be ‘described “us.the "‘person’ or . persona
legally entitled thereto,”” and’the recitals therein of any matters or lacts shall .
be ‘conclusive -proof . ot the; truthlulness: thereol, Trustee's leu for any, ol lhe [
services mentioned in_this paragraph shall be not less than $5.:: e
10. " Upon any: delault by. grantor _hereunder, benehcmry may nt nny
time - without notice;. either_in "person, by agent or by a .receiver to” be ap-

the indebtedness: hereby “sccured, enter upon-and take possession of said.prop.:

less costs and expenses. of operation and attor=:. -
m-ya lees upon’ any mdcbtcdnes: secured hereby, und in such ordcr as bcne—
n:mry may determine.

11.:The . entenng upon and takmg posxessmn of slml propcrfy, ‘the
allcchon of -such’rents, issues and prolits, or 'the  proceeds . of fire and other

property, . and. the npplmntmn or relense thereol as -aloresaid,: shall not cure or
waive any -delault -or. notice, of dolnult hclcunder ‘or mvnhdnrc nny nct done
ursuant: to such ‘notice. i :
3 12, Upon ‘detault by

mnlor in pay securcd
declare al! sums secured hereby immédiately due and payable. In'such an event

and il: the above described: real.: property -is currently: used.-for:. agricultural,:
timber or grazing ptrposes, .the bem-hclmy may "proceed ‘fo  loreclose: this trust

loreclosures.” However  il- said real “property is not so, currently used,’ ‘the bene-
iciary at"his -election may. proceed  to. loreclose”this trust deed in equity as 'a*

cause to .be:recorded - his written nofice ol delault: and his election to :sell: the -

rcqu:rcd by law. and  proceed. fa lorcclo:c lht: rrust deed m sthe mnnncr pro-.
vided m ORS 86.740: to 86.795.:
Should. the beneliciary elect ‘to lorcclow by ndvurmnment nnd sal.

ORS 86.760, may . pay, to: the L r his s in interest, respec-
ively, the enhre amount then due under {he terms of the trust' deed and the .

enlorcmg the ferms of “the obligation and trisstee’s and nllorncys fees ‘not ex-

be due had no delnult occurred. nml !hcrcby cure the dclnulf, m whnch event .
‘all lorcclosurc J: shall be’ y the trustee. ™ g
<14, Otheewise,. the sale shall_be held . on the date: and at fl: e and
plnce dosmnnlcd in'tha notice ol sale,.The trustee may sell said property either .
arcel or. parcels at
ayable. at “the: time: of sale. Trustee ..
orm ‘a8’ required. by law. conveying ¢

shall_deliver: to: the” purchaser sits " deed ln

plied. The recitals in- the deed ‘of any matters of {nct shall be corclusive proof ',
of “the’ truthfulness thereol.. Any “person, excludlng the lru!tee, but inc ud' 8
antor_and beneficiary, may purchase at the sale,
15, When ' trustee - sells . punmm! toithe powclu rowded lmraln,
npp}{'y the procceds; of sale: to payment ol (1) the- expensos_ of  silo,

rustee’:

fixed by ‘the-trial court*and in”the event-of an appeallrom any judg
‘. decree ‘ol .the trial . court,” grantor. lurlher n;!recs fo. pny such suvr-as the npa
pellnfn caurt st.all - adjudge r or fmslcca lmor-
nnya fees o “such nppeal. N
=Tt is;mutually: ngreed hn

e right: ol y -shall have’ the

under

8.iIn the event that any. pomon or;all 'ol anhl property. almll be tnken:,

ol .the :trustee "and "n nnscnnbla charde by “trustec
attorney;’ (2). fo. the obligation secured by .the trust deed, (3} to, all - person
having recorded :liens’ subsequent (o tlu inferest of the frusiee .in the . lrust
eed - as i their . interests ‘may appear. in' tho order of ‘their :priority .and . (4)
il any, to the grantor o his: ‘successor in inlereol enmlcd to’ am:h

pormllf’ed' by Irom llrrc to

, lmv‘ brnallclnry mn
8 lo any ' trustee: named herein.or' 1o any.- .

6. For nny “reason

right, it ‘it so (\Iecls, (o' requiré thnl nII or. any: porhan of the monles

as_comnpensation: for - such taking, which are”in'excess ol the amount requdm-d :
paid or’ .

itoi pay. all renaonnbla cosln, expenses and “attorney’s leos : necessaril
frantor “in’- such nmccedmds.,shnll be - paid - to : banelic lnry and
and attorney’s fecs;

appliéd by it lirat ‘upon any" re
both - in_.the: trial and: I
liciary “in.such .t

court: ily . paid
nnd the .1

and-oxecute _such - instruments as thnll be neceunry m oblnr g such com-
pemation, : promptly-upon beneliciary's request,” 2 B
9. At any time:and lromtlme 16" time . upon wnllon Nquul o[ lu‘ne-

payment . ol its :loes and ‘presentation’ of. lhu rlocrl) and Ihc nofe. for.
ou

voyances, lor,concelinlion), with

c}r:doucmcn[ {in case of lull

bility, of any p:mon lor the. lrus(eo may

mn{eu

‘powers and duties . conferred- .upon: any . -trustee: hereln named “or appointed

“hereunder. Each uuch LT AN
p or: incurred by bene- b

applied Supon the indebledness:”

secured ;. hcrcby, ‘and Arantor adrecs, -af. its own, expense,. lo’ take such: actions ..
“‘shall -be"eonclusive: prootf ‘ol proper

ar
1 - hereunder, - Upon stich nploolnlmnnf, and “without .
conveyance {o the auccessor - trustee, the: lntter. shall veated . with .all. title, .
“shall ‘be made, by written =
instrument. Y “relorence “fo' this: trust decd '
and . its’ place. of ‘record, : which,", when recorded in  the-ollice of . Ihu Cuunl;
Clork or Reconler, of :the counly or counties in \vhlch thn propcrly‘ is aituate
ruatee,.- s

i trust whern. thu dcnll, duly” executed - ‘and
acknowledged 'is” miade - a spublic” record 'an’ provided by ‘law. Trustea is not .
oblignted to notlly nny patrty hereto of pending sale undor any other, desd of
trust or. ol any action or: nrocudlml in_.which drantor,” henellciary ‘or trustee
uhn" ha-a; pmty unlou uch nctmn ior. prauttllnﬂ ln braunht by trusteo.

fiad fainh

7 Trunlcu accepts lhh

ovides |h:n tho lms!ou humundor st {be althr an’ cnorna i ah
o'k iundec:the laws: oi Oregon i of »ho Unifod': States,. o title mumn:o.compuny ‘duthorlze
b e Unl ted Smm or any anen:y hereo N

) active: membar -of the. Oregon- State iBar, 6 bank,”




== The grnntor Lovennnts and agreus to: ‘atid w:tIl the bonehcmry and lhose clmmmg under hini, that ho is Imv-
{ully seized,in fee. s:mple of ‘said debcnbed real property and has-a valid, unencumbered title the:eto except
easem nt:s and rigth of way of: r:e.card and.- apparent rhereof .

Tha grnntor warranfs that “the: proceada of the' lonn rapreaenlod by -the abave describad note and’this trust deed are:

(a)* primarily lor grantora ‘personal;” family, - household ot “agricultural purposes (sos Important Notice balow), .
- R X R TR O m{nwx#mmwxstxﬂwﬂwmm«xkthmmmmmmmm@x&mmmxﬂ

PUXKARWR [ ¥
: This deed’ apphes to, inures to ‘the boneht ol and binds “all pnrnu hereto, thetr Iwu’a, Iegnlaaa, devisees, administrators, . execu-
lors, personal representatives, Successors and assigns. The term beneliciary. shall mean:the holder and owner, incliding pledges, of the
contract. seciired - heroby, whefher or not named as &' beneliciary herein, In conarrumg th:s deed and whenever (he contnxt 50 raquiras, tlm
1, gcnder includ the ini und the ncuter, and  the singul, dos the: plurul D :

IN WITNESS WHEREOF seud grantor has hereunto set his hand the day “aj d year Itrst ‘abov wntten.

IMPORTANT NOTICEx Delote; by linlng oul, whichever wurramy {a) or ‘{b).is -
“not P 1§ w y {a)is licablo. and_the beneficiary Is a craditor
“or'suth “word : is deﬂnnd in*'the Tru!h in-lending Atv and Rngulaﬂon z, lha
beneﬂ:lury MUST > comply; with the “Act ‘and ; Reg I y
~disclosures; for_this purpose, if this instrument.is to"be a FIRST lien to hnunco
“the purchase’, of ‘a_dwelling, use " Stavens-Ness :Form No. 1305 or - equivalent;

71 this instrumon? ix NOT to be.a first lian, uso Stovens-Ness Form No. 1306, or

equlvulon'. i compliunco with'. the A no' requlrod, dlsregurd this  notice.
“11 the signer of the above s o torporation; - : :

vso; tho -form o! n(knowledgmon! oppnﬂlo.) .
: (ORS 93.490) . - L

STATE OF OREGON County n!

19.

Pefsohal)y ,appeynrea -

. ...who, being duly : swarn, P
St each !or hlmseH and not ona lor the other, d:d say that the lormer is the
SR Barneyv---and :
'uBa ‘ney. .l
SR N

prestdent and t}mt the lntlor 1s‘ the‘

; . . iy ‘a carpamlmn,;
ladgad fha loregomg mstru- and - that the seal nlhxed to“the loregomg mslrument is the corporato ‘ssal
y uct and doed | - of said corporation’ and- that - said: instrument was signed ‘and sealed in be-

Chalf: of ‘said corporauon by" authonty o1 its board of directors; and each of -
- them acknowledged said mstrument to- ba its volunmry act ‘and deed“
: Eelore me . . .

o S ; (OFFICIALQ
« . Notary Publjc ,{or, Oreglon” . B ‘ i "SEAL )

My corimission expires:

“The’ unders:gncd is the legal owner and halder ol all mdebtedness secured by the Ioregomg trust dead All sums uecured by saic
tmst deed have been, fully: pmd and snt:shed -You. hereby are, dtrected on payment. to’ you of any. sums owing | 1o you s under the terms ol
“said, trust:deed or, pursuant:to statute, to cancal all ‘evid s, ol indebt dr secured: by ‘said “trust deed (whtch are ‘delivered -to. you iy
herewlth logether with said: trust deed) and to reconvey, wtthout warran!y, : o the pnrhes des:gnsted by the terms of smd trust decd the

estate now held by!you under tho same. M'ml reccnveyunce nnd documenrs to . . B ;

will be mod

s : (FORM Ho.. LU B
B ITEVSNS «NESS LAW pun, Cﬂ..FORTLAND ORE;

ment W,
20th .g,,y( ’

ab. 4t 222
“in bdok....}‘77 . age.].-.{ 83
: 04

Wm Dn Ni..l..ne

JONES e« zAMSKY
1 ATTORNEYS AT LAW
A FROFEBSIONAL CORF‘ORATION
{83B MAIN BTREET
KLAMATH FALLS, OREGON




