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b AGREEMENT FOR DEED AND PURCHASE OF REAL ESTATE
i THIS AGREEMENT mado and exocufed in duphcafe fl'ns __,Zé)__. day of S fs wher : I9_Z§.befween v
KLAMATH RIVER_ACRES or OREGON, LTD, horainaftor desu;nafed o5 "Sollr” and > “C?Ao,‘,a‘/px\ and
Mary ¥, Chap : T R e e
herelnaffer ddsngnafed as Buyer P

WITNESSETH°

Tha+ ’rhe seller.'v'n consrderahon _of the covenanfs and agreemenfs heremafrer coufalned fo be the flrsf performed s a condnhon .
precedenf by Buyer, agress; to sall and ¢ convey unto said Buyer. and seld Buyer agreos fo buy fhaf corfeln reel properfy in fhe Counfy :
'- rof Klamath;, State: of Oregon descnbed as follows. fo-wnf B i

Hs)-
KLAMATH RIVER ACRES as recorded in fhe offlce of fhe Coum‘y Clerk of Klama’(h
Coum‘y. Oregon. Lo

Subleci‘ to"pro rafa of faxes and/or assessmenfs for +he ‘hscal ‘yeat. . I‘?_ZZ “- |9._22 and fhereaffer commg due and olso fub|ecr fo'_. o
aﬁ condnhons. resfncﬂons eservahons easemenfs excepfmns. rlghfs and/or rlgh’rs of way, affechng said’ properfy : . :

) |n cash upon +he execuhon and delxveryof this agreemenr rhe rocevpr fhereof‘ bemg duly acl:n wledged and
lnsfallawenrs of S}I/pnvét/ ; (‘/UQ anq/ 70 /ﬂ 0 B TN :

_;3_ day of each anc(every calendar mon’rh commencmg with the \3’—_‘ ’da of :

7; ‘cludmg mferesr on all deferred paymenfs from:date hereof at fhe rate of. __.2.._ per annum, conhnumg?unhl pmd E ch'”
|nsfa| men’r when paid shall b upglled by the holder hereof, first, so. much as’ shall be required. ° fhe paym nt..of: mfere accrued: as
specnfled di fhe . alcnce ’rhereof to the: paymen+ of +he prmcrpal sum. : ‘ 5

yer: also agrees 1o pay. $ 3
hﬂe msurance pohcy and: for fhe esfabllshmenf of an escrow. :

Buyer, )grees 'ro pay: all. taxes. heremaffer levred as well as all pubhc and mumcnpal ||ens and’ assessmenfs heremaffer Iawfull .
imposed ‘upon’said : property,;all promptly‘and’ before :tha' same: orany:part thereof become past.due. ":Seller may, af its option, pay all
such: faxes. ev : Smi luding msfallmenfs on' bonds) ‘together with penalhes thereonand . such paymenf willbe_conclusive

valndlfy of ‘siich payment Any amount so paid,’ fooefher ‘with’ interest, at’ 'the rafe of i - per. annum;from he -

1
da’re of payment until. repaid, shall be repaid br Buyer to Seller ‘on:demand; and the failure by: Buyer to repay the same with siich interest

within:30 days after such demand by Seller shall constitute. a default-under’ the terms of this agreement;:.. In the:event the taxing authori-’
ties do not/make'a separate assessment for the. properfy,descrlbed above, but said property:is-assessed .as a ‘portion of a larger: parcel-
or tract.of real property, Sellor. shall allocate’to: Buyer: as his rorhon of ‘said taxes, & portion” of  the ‘taxés: assessed ‘against. the entire’
parcal or tract; defermmed by. comparing’ the: fair ‘ma ue ‘of : this property to the' fair market value ‘of -all the land contained:in’ ithe’;
entire tract oy parcel.: market value'shall be based upon the’selling' price:at. which sard properfy is :
at which the’ unsold por'hons ‘have’been made avadable for sale; by Se”er.

5 performance by Buyer ‘of " all - his bhgahons :
condlho‘ precedant to” his_ Tight to ¢ nveyance hereinder. ".Except, as:herein:. els sowhere' | ‘provided,” Biiye
jrees 10 pay a'$1:00 charge for payments more than : 15:days late with:an: additional :$1.00 late charge for each |5 day: period’ fhere-'
‘after, or for, non- suffacnen‘r chack cka)uld a’dsfault; be made {a)'in’the: payment.of any of ‘said. msrfallmenfs of .principal_or interest
‘observance o
“hereunder either by (1) declarmg this ‘contract null’and veid-(2) declaring’ the“whole unpa|d principal ‘balar
the, m'reresf theredn at once’due ‘and payable and/or. (3). foraclosing " this contract. by suit!in” equit n:any. of
pri ] : ? I-be  refained by the Seller as agreed, upon . as reasonable. rental-and -
hall“have -the “right 1o lmmedua\‘e reenfry .and fake. possession /of “th y hout bein
ees 1o’ pay all, cosfs and ‘expenses ‘of ‘any kind'commenced by Sellar
. ncluding d-fées on appeal..-In case of election by Seiler to e force:its nghrs
2y eclare this: agreemenf fo be null and void and Buyer s rights ‘thereby: forfeited by.a service upon’ ‘Buyer. ‘of ‘Seller's written"daclara.’
tion:of, forfelfure and.cancellation’or by depositing’ such’written: declaration in the United States -merl Eosfage\ repaid,addressed to
b r-at such other address supphed by: Bu er: 1o Seller. " event. Buyer defaults :in' hi
terminated. l:>yd eclarlaho fifarfeit uyer ||1y ’for illib
o i :

The: Buyer agrees that.he will,
‘alliliens  and: encumbrances of,eve
Buyer hereunder. d
or non-existence of .any’ zoning;law
thority comi:rmng or ||mxt|ng the type
t

The Seller: agees. ' : i Buy ‘
“render. of this agreement. toi executs:and- deliver to Buyer, a warranfy deed suffrcnem‘ o convey hfle,.fo ‘said realfy free  and cloar: of all
encumbranc ,fmade, ‘done’ or suffered: by Seller exc forth above, and. except ments or restri f: d

i r), \’t““‘%«;’wx 2




Lo Seller hereby warrants 'ﬁnd hgfees’,fhif,'SéIIér‘v)ili’ not hereafter plA‘ce upon‘the property any encumbrances wifhout'firsf‘obf_ain-
. =-ing-the written ‘consent. of - the Buyer. . Seller further warrants” and - agrees that &lla‘r wilr'nof, placo any. addilional offsite improvements

= on the'proparty or.perform any:work on the property-which might resulf. in the ‘croation “of 'a Mechanic's Lien: on:tha: properly vithout -

first obtaining the written -consent ‘of :Buyor and- without filing- a surety bond with the appropriate ‘governmental ‘office for the par-"

" “formance‘and: paymant of materials‘and labor costs reglisite: to’such - improvemants. ™ In ‘the- event Seller shall undataka:such additional .. i
.“improvements . or. work," Seller agrees . to’ furnish 1o’ the ‘contractor making such: improvements-or. performing such work, a copy of the
final subdivision public feport issued.by the.State of Oregon pertaining o the property, i LT L

e B-sum of $IJ.OOO.OO'by‘Bu'y‘lerv."Selle'r ‘agr'eeis,Wifh Buyer ‘that Buyér'shall‘have ‘his fot released. from ‘any
blanket encum rances owed by Seller. .- 0o e TS e T SRR L S e R

212 Y ou (Buyer) have the option toivoid your contract or. agreement by notice to the seller if you (5“753 did not receive a Property -
Report prepared pursuant to the Rules and:Regulations of the O?ﬁce of Intorstate” Land Sales Registration, U.S. Departmient of "Housing: - &
and Urban Development, in advance of, or at the time of your signingthe contract or agreemont, .. If you (Buyer) received the Property -
Report less than 48 hours prior fo signing the contract or agreement you' (Buyer) have the right to evoke the contract or aijreement by
notice o the sellor until midnight of the third business day'following the consummation of the transaction;: A business dayis any calendar

ﬁ" New Year's  Day, -Washington’s: Birthday," Mamorial : Day, i Independence . Day,.

day ‘except Sunday, or the'fo owing business” holidays:’
abor. Day, Vetoran's-Day, Thanksgiving: and - Christmas.” g

,VIIN'WITN'ESS‘WHEREOF.‘ Bku'yé.rk‘an_kd’ Seller ha?e];e’xéqu’r“ec‘i: this: nstrument in'.tv:!uphc\:a'fe ‘




