vOregon C.orporatlon, )
MORTG, GOR in cons;dera on of VTHIRTY FI\IE.,THOUSAND AND NO/lOO—--—*-——q

Block: 4, .
on file'in ‘the off:Lce of :the County Clerk of Klamat. C

er 1mprovements thereon or. that may. b
Lo belongmg o

wn.
=




“and.will assign

el agee, and customary
loss-payable clauses in'the name: of mor i reon, and mortgagee shall hold su
policies as collateral and further security for the payment of the obligation secured by this‘mort
age; and in‘default of doing so on the part of m rtgagor, the ‘mortgagee may obtain such in
nce: me as hereinabove providad and mortgagor ‘will y. to ‘mortp
gee,: rest from  the: time 'of payment

ed




“reimbur; mg mortgagee for.premmums pai on such Insurance, as herein provided; or after default -
on‘ eq uest ‘of: mortgagee“m furmshmg ‘ statement of the amount. due”on the mortgage and.
whi lh r'any off-sets or defenses exist. agamst tue mortgaged debt as hcremabove prov:ded o

the mort,gagon is'the trie and: lnwful owner of the' prermses and is well seized of the same:in fee :
' simple and has good right and full power:to grant and. mortgage same, und that the premises are -
- free and clear of all encumbrances, excepling’ only restrictions and easements of record, taxes and
‘nesessments not yet due or dehnqueut, and such other matters as are. hereinabove followmg ‘the:

: ‘legal description of the preniises expressly set forth; and mortgagor further covenants that he will

“warrant and defend the samé’ ugamst all lawfal clmms of nll persons except as,; heremabove L

: provnded :
S8 Ine case of a foreclosure sale, the' premlses, or 50 much thereof a8 muy be affectod‘by thxs

: mortgagre, may be sold in: one parcel .

9, Mortgagor hereby assxgns to mortgagee the rents, . 1ssues'and profxts of the premnses ‘as’
further seeunty for the payment of the obhgatwn secured hereby, and grants to mortgagee the -




» ., and governmental requirements af-
¢ refuses to so comply and such failure or
‘at the option of the mortgagee, ‘the entire
h'all accrued interest, will immediately -
shall be construed as if it read '’ mortgagors’ and the word “*holder
debtedness hereby secured or . any transferee thereof whether. b
i or oth “The. words:‘‘mortgagor”’ and “‘mortgagee’ shal be construed-
include their respective heirs, exe 1o ministrators, personal representatives, successors, and
'andall covenants herein set forix hall bind and inure to the benefit o he same. " '

ge has been exe_éutéd at"Kvla‘math Fiynlls‘,b,

THIS CERTIFIES, that'on th
, the undersigne

|

NOTARY PUBLIC FOR OREGON? !
My Commission Expire 2=l




