Property; with the power to protect and preserve the Property and

lo operale the Properly preceding foreclosure or sale and opply

the ‘proceeds, over and above cost of the receivership, dgainst the

Indebledness The receivér may serve without bond if permitted

by law. The Bank's right 1o the appointment of a receiver sholl exist

whether. or not apparent value of the Property exceeds the Indebt-
edness by a substantial amount. L ‘

) () ‘Any other right or remedy .provided in this mortgage or

the promissary note cvidencing the Indebtedness.

15.2. In_exercising 'its rights ‘and remedies, the Bank shall be free
to sell all ‘or any part of the Property together or separately or to sell
cerlain portions of the Property and refrain from selling other porlions.
The Bank ‘shall be entitled to bid at any public sale on all o any por-
tion of the Property. .

15.3 -The Bank shall give Mortgagor reasonable notice of the time
and place of any public sale of any personal property. or. of the time

_after’which any privale sale or other intended disposition of the prop-
erty:is to beé made. Reasonable notice shall mean’ notice given at least
ten days before the time of the sale or disposition, :

15.4 A waiver by either party of o breach of a provision of this
-agreement shall not constitute @ waiver of or prejudice the party's right
otherwise to.demand strict compliance with that provision or any other
provision. Election by the Bank to pursue any remedy shall not exclude
pursuit. of -any ‘other. remedy, and ‘an election to make expenditures or
take action to perform an obligation of Mortgagor under this martgage

,cftgr failure of Mortgagor 1o perform shall not offect the Bank's right .

lNDl}VIDUA‘L ACKNOWLEDGEMENT

o }ss

STATE OF OREGON, County of - Klamath

’ _September 20, __ 1977

U Persondily, ‘ép‘ﬁ@di,é,d ‘the. above-na‘med_ﬂ‘.-.c.la.udAe_B_Q\EQ@_
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"STATE OF OREGON, County of

~that he, the said

‘isa

1'7enn

to'declare a default and exercise its remedies under this paragraph 15,

15.5 In the event suit or action is instituted 1o enforce any of the
terms of this mortgage, the Bank shall be entited to recover from
Mortgagor such sum as the court may adjudge reasonable as Attorneys'
fees at trial and on-any appeal. Al reasonable expenses incurred by

“the Bank that are necessary. at any tinie-in the Bank's epinion for the

protection of its'interest or the enforcement of its rights, including with-
out-limitation; the cost of searching records, obtaining title reports, sur-
veyors' reporls, altorneys’ opinions or title insurance, whether or not
any-court action is involved, shall become a part of the Indebtedness
payable on demand and shall bear interest at the rate of ten percent
per annum from the date of expenditure unlil repaid.

16. .Notice:

Any notice under this morigage shall be in writing and shall be
cffective when- actually. :defivered “or, if mailed, when depesited as
registered or certified mail directed 1o the address stated in this mort-
gage. Either party may changz the address for notices by written notice
to the other party. '

17. Succession; Terms.

17.1 Subject to the limitations staled ‘in this morigage on transfer
of Morigagor's inlerest; this mortgage shall be binding upon and inure
to the benefit of the parties, their successors and. assigns,

17.2. In construing this' mortgage the term mortgage shall encom-

_poss the ferm secutity agreement when the instrument is being construed

with respect to any personal property.

! ‘22/(5«)»«‘4, 277 /»31,(,_,.&_.\__,

" CORPORATE ACKNOWLEDGEMENT-

19.

. . and -
who, being sworn, stated
- isa

Personally ;appeared -

.., and he, fhg‘said
of Grantor corporation and that

_(SEAL)

ey S ,
o GRS '
i Notary ¥eblicrfo Oredon . .. o
My cofnmissig expires: < Jan 24,1981 -

e e

. 'STATE OF OREGON; COUNTY OF KLAMATH;ss. R

"I hereby certify that the within instrument was rece

the seal affixed hereto is- its seal and that this deed was voluntarily
signed and sealed in behalf of the corporation by authority.of.its Board
of Directors, ..+ : R g ! T

Before me:

{SEAL)
Notary Public for Oregon o

‘My. commission_expires:_

\

iVed and:filed for récord on thé‘.’c{éi.h__‘day of °

WAD, 19 T at. 9538 : " o'tlock.
of __ MORTGAGES ‘
L 59,00

"on Pdge

17931

ey Has Lo L va .

DSSTINQNNWFRREQE, I Foveteteunto sot - he ol noterialseq) theyday vy st sbove-siton

~ A M., and duly recofdéd ln ‘V‘ol‘_‘_*bg_']_"‘,

WM. D, MILNE, County Clerk

Deputy

Qo8 PoBlicimand-onsaid-Contty-67 Srate.




