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WAk NOTE AND MORTGAGE L7 P APenn

rhE MORTGAGOR, ... CARELL, . ALVEY, ND.LINDA: L, ALVEY.

Husband and Wife

moﬂgnges to the. STATE OF OREGON, represented and nc!lng by the Director of Veterans’ Aftalvs, pursuant to ORS 407.030, the follow«
ing described real propérty located In" the State of Oregon and Coun ty of ... Kle.math :

SB-RS

Lot 99, MERRYMAN'S REPLAT OF VACATED PORTION OF‘OLD ORCHARD MANOR, aécordin@; to
the official plat therecf on file in'the office or the' County Clerk of Klamath
. County, Oregon, ' : :

T

Sl

R

i 'toﬁether with " the' tenements, heriditaments, rights, privileges,
>with * the premises; - electric wiring and - fixtures; rn - syst ters, - fuel storage receptacles; plumbing,
ventilating, - water and e) s, shutters; cabinets, : built-ing, linoleums and ‘floor
coverlngs. bullt-in sto , freezers, dishwashers; and all fixtures now or hereafter
installed in or on the b . imber now growing ‘or hereafter planted or Erowing thereon; and any

- replacem in whole or in part,all of which are hercby declared to be appurtenant to the
land; and all of the rents, issues, and. profits of the mortgaged property; . v Lo o

roads and ‘casements used in connection

to ‘secure the payment o¢ ThiI“f;V Five Thousa.nd",.’ ' rns ‘ = - : ‘me Dollars

and interest thereon, evidenced by»th‘e’ foll‘uwlng prbmlssory note‘:

R T S S e T o a, R
I promise o pay to the. S7ATE OF OREGON Tty Five Thousand and.no/100

o X ; : ‘ +Dollars (S..35.,.ODD...QO.'=ns;mm@.p.).}wlt’h'i’nterest Irom the .date of
initlal disbursement by:the State 62‘Qr7eg'on./at]‘tﬁe rate ot 5.9«———-— z:-p'e'rcent per-annum  until such time ‘as a°
i dlflerent interest rate. is established 'pursuant to ORS 407,072, prineipal and interest to be p&}id in lawiul money of the United
o ‘State.s at the office of the Director of Veteransg’ Affairs in Salem, Oregon, s follows; o O : .
s 21k; Q0mmmee o onor before QeLoher 151977 N v and'$..214°-00 ‘on.the.
sl Sth 'Oyf;’e,ﬁr.Ch .month""—“;theiealter. plus ..One=~twelfth af. f ‘the ‘ad valorem taxes for ‘each

éuccesslve Year on ‘ihe premises described in the‘mortguge;‘ and conilnulng:uhtil the full amount of the'p‘rlncl al, interest
nnld x}dvlances shall ‘be fully pald, such payments to be applied first as Interest onthe unpatd‘ba‘lancq.‘ the rema der on the
prineipal.. . 70 : S T ‘ PRI N .
;The due. date of the last paymeni shall be on or’before. ... epkember.15 2005 S e
o 7 In the event of transfer of ownership of the remises -or any part thereof, I will continue to be,llqble for payment and
S thg-balapce_ shall draw lntergst_ as prescrived by 02?5\_‘407.07(‘)‘“0;11’_ date of _suchvtruns'fer.h L BT ;
& _terms: of which re made a par )

: Y'rius 'nybt'e,‘ls sec‘ured by_a 'rport"gqge - ih

Attty
8.2

U Phe mohkngor cdvenants théi he owns thé Fremiscs ‘ln'tee'slm‘ple, ‘has good riéht ‘ioj mortéége same, ‘thnt the  premises are‘ free
from encumbrance, that he will warrant and defend ‘same forever a%alnat the claims and demands of al} persons whomsoever, and .this- :
covenant shal;;not» be extinguished by {orgclo;ux'e but shall run wit the Jand., D T R T TR e
. 'MORTGAGOR mﬁunfx-HER'coyENANTs'mp AGREE: : v S

1.To Pay all debts'and moneys secured hereby;. """ S I A e ST : ‘ i

2."Not to’ permit; the buildin s 10 become: vacant or; unoccupied; not 1o permit the remuval or demoli t of any b gs orim- "

Pprovements now. or hereafter existin, i:to keep:game in good re{aa!r; 10, complete all:construction within a reasonable time. in-.
L accordance ;wnh;any{agmement,mg e between the  parties: here 0}t T et e : ; o
1.8 Not permit: the cutﬂné or rtgmoyél l,nnyiti@pe:; except. for his.own domestic use; _no»t‘tp commit or suffer nnj; waste; |
4»~Not’l(_:"perml’tv:t‘h‘e’,uge',oi,thg ‘premises fo any_objectionable or unlawtul purpose; i ;" LR RN B o L

8. Not to permit any’ inx; assessment, Hen, ‘or encumbrance 1o exist at any .time:. = . S S R
-8, Morigagee ig authorized to pay all re taxes nsscss\cd against the premises and add same to the prinelpai, each of the
":1, advances tp\be‘pr,mte;ggt s provided In the-n SRR BRI R L S s e
keep all bulldings unceasingly insired during 'the ‘term of tha mortgage, agatnst 1oss by fIrd and such other hazards. in sueh -
Toomp Y o pnngles and {n gu{h;an amount as shall be satisfactory. to %h'e mortgagee; to doposit rtﬁnaue all such
}ﬁ h receipts showing ‘payment in full of all premtums; all such Insurance’ shall  be made. payable to the mortgagee;
nsurance shall be kept in - foree by the mortgagor in cose of foreclosure until the period at‘redemg‘ l‘qndpxplrga; : S
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Mortgngee shall be entltled to all con‘mcnunllon and dhmngcs recetved under right o2 eminent domaln, or for any security volun-
tarily released, same,to be applied upon the Indebtedness; .

Not'to lease or rent the premises, or any. pni‘t of snn'w. without written consent of the mortgoageo;

To promptly notlfy mortgagee In writing of a teansfer of ownership of lhc premlses or any part or interest In. same, and to
furnish o copy of ‘the Instrument of transfer .to the mortgagee;. a purchaser shall pay interest ag H)ruscr‘hnd by ORS 407.070 on
all ‘payments- due from the date of transfer; fn nll other respeets-this mortgage shall remaln In full foree “and’ effect.

: The mortgagee may, ‘at his option, In cnse of default of the morigngor, perform snme: in. whole or in part and all expenditures
made in so dolng including. the emi)loymcm of an uattorney to secure complinnce with the. terms of the mortgage ot the note shall
draw. interest. at the rate provided . in-the note and .all . such expendttures shall be lmmediately repayable by the mortgagor without
demand and . shall be secured by this mortgage. . ¢

. Default in any - of the covenants or agreements hercin contajied or the expenditure -of any portion of th=" loan  for “purposcs‘
other than those speciffed in the application, except by wrltten permisslon of the mortgagee . given before the expendituiz {s maode,
shall cause the entire mdebtedness at the optlon of . the mortgagee to become immediately due and payable without notlce and - this
mortgage subject to foreclosure, . . . .

- The tnilu’re‘ of. the mortgagee to cxerclse any. optlons herein set_forth will not constitute a walver of nny right arising from a
breach ot the covenants, . . . . . . K

- In-case foreclosure is commenced, the mortgagor-shall be-lUable for the cost of a title search, attorney feee, and all other costs
Incurred . in connection -with such foreclosure, . ;

Upon the breach of ‘any covenant of ‘theé mortgage, the mortgngee shall have the right to ‘enter the premiges,: take possession,
collect the rents, Issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
“have the right 1o the appointment of a receiver to collect same. .

The covenants and agreements herein shaoll extend to and be binding upon. the ,héh‘s,’ ekeculors, administrators, successors and

. nsslgn; of the respective partles hereto. T ; . . .

i : 1t ‘Is. distinctly understood and agreed"mat this “note and mortgage are subject to the prob!slons of Artlele XI-A" of the drc[,'én !
Constitution, ORS "407.010  to.407.216 'and an ‘subsequent amendments  thereto and . to -all rules and . regulations  which _have -been

issued or may hercafter be issued by the Director of Veterans' Allam_; pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to Include the feminine, ‘and 'the. singular- the ‘plural -where such .‘conhotallané are
~applicable herein. Ll e . g % . % PR BN . . -

IN WITNESS W_HEREOF.' The mongngors have set .thelr hands and seals this /5 day of .. - 1977

(Seal)

‘(Senl)

(Seal)

“““County’ ot

L Bg(gté me, a'Notary Pﬁblic,‘-personalls} appeared the within named b2 AN .
. : X/ﬂdﬂf Z ///?/ A7 voluntary

" -act-and deed.
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My Commission expires

Morteace

'STATE OF OREGON, R
County ot L. JLAMATH

TO Deparl}nenf 13 Vetemns': Affairs

88,

,I‘éerv'.lfy"tﬁpt the Withm wné zrécélved and qdly-recprded by me in ; KLAI\MTH ...»County Recoids.\ .Book pl Mox;tgngcs, ) :

M7 Toage 17936, on e 2650 aay ot SERTEMBER. 1977, WM. D.MILIE. KLAMATH, Gounty .

. Deputy,: p

‘Klamath Falls, Oregon:
; Clex T

o ‘After recording roturn to:
DEPARTMENT OF VETERANS' AFFAIRS . P
UL General Services Building L : o S e R e
,Salem, Orego 9;{5!10 : : ‘ S ) T Rty N STuP I : S e
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