DEED OF TRUST

THIS I)l l l) ol ll(U\l is nudc this 313]: day of ~_August ‘ L R l‘)ﬂ. BETWEEN
Euc_cﬁmm.andjamly.b_mﬂmmmnuiﬁe i i i

,.as Grantor,

whase address i is 4 : , : ' h‘ ’Eﬂ”ﬁ ;QEB.KQB 97601 ] S . “ ; L

“and ¢ L

as Trustee,

el THL , Portla d 0 ;
an:esé%?%}iﬁ a5 'i\ Ei mv\}nﬁs—&g -8%2 mghmmnh‘m-mnr::mOﬁgsmngmnry)mg.g.
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efie
AN toF ﬁ‘& Dy lrrcvuuh y gr.u 1s, bargains, se 57 .mXumv;ys to Trustee in tru\( \vnh pow-'r of sale, the Tollowing deseribed pmpcrly in

__Klamm:h (uun(y mnmxw:, Oregon' SRR B

Lota 3 8nd 4, Blork 20 ORIGINAL TOWN OF LINKVILLE, now. CITY OF KLAMA’IH FALLS,
~according to the official ‘plat: t:hereof filed January 27, 1897 in Book 1. of Plat:a
Page 4, iu the office of the Count:y Clerk of Klamat:h Count:y. Oregon.k‘_”

o

. (.x) /\ll lhc estate ‘md rights omenlor in .md 10's |(I propcxly .m(l in .md to. l.md lym;., in sm.us un(l m.xds .ldjommg. Aid pren “and alla
\umnls .lppcrl.unmg, théreto, ¢

(b): Allbullduu,s structire: (ur s and art cJes of pmpurly now,or hul..er .l“.lchcd m or, ml or .uLlplud lor use in the ope

d premises, including but\n(lmutbung,hnntc to. .1|lhc.nmbdmllm.lncmum.,npp.xr.nu\ aind cquipment whatsoever, all boilers, engines, motors,

dylmmo generating “equipment; ipiping and:plumbing ranges,: CooKing. apparatils and finechanical kitehen . equipment, refrigerators, cooling,
ventiliting, sprinkling-and vacuum cleaning systems, fire extingitishing apparatus, gas and clectric ures, carpeting, underpadding, clevitor ators,

i mantels, built-in; mirrors.” window shades, blinds. screens, storm ash, awnings, furnishings of public spices, halls and lobbies, and shrubbery and

: “lso afl interest of any owner, of the said premises in any of such items hercalter atany.-time acquired under_conditional sale’contract,

chattel mortgage or’other title rétaining or ecurity instrument, all of \»huh property: mumuncd in:this'p ph xh dl] bc dccxm.d p.nrt of the rc.)l(y dnd nul

sevémble \vhull ror m part wi h:r al i nuury to ll\c frechold. . :

&hc lands (cnunum pri llt,L, water nght fereditaments and appurlenances thuclo bclonbmb orin nny\v cuppuhumm,,
1d “the- reversion and - reve remainder and remainders, ren(s: issies “and profits thercof, .and ‘ali"the estate.) right ! iim, interest and demand
whatsoever ‘of the Grantor, cuhu in daw-or equity, whethernow owned or hereafter: .lc,qlurcd ol in and to"the bargained premises. TO HAVEAND TO
HOLD. said-premises” bargained and: deseribed; together with'all and \mguhr the lands, tenements, pnvnlcgce. water rights, hereditaments and '1ppurtcn.|mu
thereto: belonging.or in anywise appertaining; and’ the ‘reversion and reversions, remainder and remainder , rents, issues and profits thereof, and ull of the
estate,” rights, title, claim “and demands whatsoever of the! Grantor; ‘either’ in law or cquity, whether 'now owned or-hereafter acquired, of in and to ‘the
above’ bargained: premises, forever. as sccurity. for: ‘the faithful performance of the indebtedness secured hereby and as security for. the fi nfut pcrform.mcc
of D.l(.h and all“of :the -covenants,’ JLI‘LLII'ILH(S, terms and -conditions ‘of this. Deed ‘of Trust, SUBJECT, HOWEVE R to the ng.hl pawer, and auth my
ly “ILh ‘Tents, issues and profits. i

(d) All cl‘ Gmntor nghls furtherito cncumbu § pmpt.rly for dLbl ‘except by sucl cncuml)r. nee which by its o 'lu.ll tcrm. and .chuﬁcally §
3 and 'n all times remain subject dnd subordinate to “and all tenancies in existence when such encumbrance becomes effective
Grantor hereby, () n.prucn(mg, wspel nducement to; ‘Beneliciary tomake this Toan that as of the dute. hcrLof
: ) covenanting that lht.n. arg to be:nonc as of the date when:this. Deed;
naving the-priorawritten:approval of-Beneficiary;and aii of. Grantor's rights to enter into any:l
subordi i espect Lo any mortgage or deed ol h'u tier:than th

B H ome th Debtor and Suuuu Party in“any. Umlorm Codce Financing
dlt‘lllblll dflu.lm;. prupuly cither referred lo’or deser] I l ein,‘or;in uny way. canneéted with the use and enjoyment of these, premis his Deed of
hall-be:déemed o Séeurity: Agreementas defined: in said - Uniform Commereial Code’and ! the remedics Tor any violation of th
nent:herein contained, shall - be:(i) a5 preseribed herein “or (i) by general law; or (il s o such-pirt of ‘the.security: which

ing Statément by ‘the pcm statutory: consequences now or. her \fler enncted wnd’ sp«.cmcd in the Uniform Commercisl Code,'all," -

af Benefic s sole'eleelion, Grantor and. Beneticiary ‘agree -that the: filing ofsuch 1 Financing Statement in/the norm.llly having to"do with .7
: il prapesty shall néveribe construcd.ds in inywise d«.mgaluu, froni-or impairing declaration and hereby stuted intention of the partics hereto,:
that-everything used: in connection with' the pruduu of ‘income’ Trom the property” that is the subject’ of this Deed: of Trust and/or adapted: for: use
lierein-andfor whichis deseribed-or réflected in this Deed of Trustis and at all times and for all purposes and inall proceedings both:legal or eyuitable shall
eparde P ] real estate irrespeetive of whether (1) any is physi |lly attached to the improvements, (if) seriul numbers are used.-for
lig ln.lur (Iulllﬂcmi(m ol wl in cquipment:items ' § ilied i mul in:this:-Deed of- l‘ru or m .my ist I'Iul wnll the

rufund to'or LﬂLLlL(I nany xmh S :

o e e d




CURING PERFORMANCE of each ;lgrcc:hcnl;)l‘ Granjor incorporated by reference or contuined
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- : e m st e e, e e n e nmesawsss DOLLARS (5 _ 42 L
with interest thereon according to the terms of i promissory note of even date herewith, payable 1o Beneficiary or order and made by Grantor;alt renewals,
“modifications’ or_extensions thereof; and alsosuch further sums as may be udvanced or loaned by Beneliciary 10 Grantor, or any of their suceessors or
ussigns, together thereon at such rate as shall be‘zgreed upon, = PR . . : [
5. The Grantor covenants and agrees as foltows: o . ] :
S all debts and monies seciared hereby, when' from any . cause the samé shall become due, Fo keep the property free fron statutory and
governmental liens of any Kind, ‘That the ‘Grantor is seized in fee simple. of the property. and owns outright every part thercol, that there gre no liens or
encumbrances agatnst or upon the'same and none sul rior to this Deed of“Trust will be erealed or suffered to be created by the Grantor during the life of
- this Deed of Trust, that-he hus good right. to muke this Deed of Trust and ‘that he will Torever warrant and defend said property unto the Beneficiary, its
s and assigns; against every person ‘whomsoever lawfully cluiming or ta claim the sante or any-part thereof, The grantor bpon request by mail wil
]I'urn{sh 4 written statement duly acknowledged of the amount due on this Deed of Trust and whether any offsete or defenses exist against the debt. seeured
Shereby, oo cn . . i B ) : . 3 : . s
) 2. Fo pay (¢ Beneficiary, it Beneticiary so requires, together with aid in addition to'the monthly payments-of principal and interest payable
unter the terms of -the said note, on-the dite set. forth therein for the making of monthly ments each nronth; until said note is fully. paid, a sum, as
estimated by the Beneficiary, equal to the ground rents, it any, and the tixes and speeial asséssments next due.on the premises covered by.this Deed of
Trast, plus the' premiums: that will next become. due and-payable on insusance policies as may be. required” nder paragraph-8 hereof, Gruntor agreeingto
deliver promptly. to” Beneficiury all bills and notices thereof, less all sums already paid therefor, divided by the number of months to clapse before two (2)
months prior to-the dite when sueh ground reats, premiums, taxes and special assessnrents will become definguent; such sums to be held by the Benefictury
In’trust to pay said ‘ground rents,” premiums and special as ments, "All payments inentioned in this pa 1ph and all payments to be made under
osaid - note shall be.added together and - the. aggregate amount® thereof shall bepaid by the Grantor e chimonth in-a single payment ‘to be applied by
Beneficiary to the following items in’ the ‘order set:forth; (1) ground rents, il any, taxes, speciil o mnents, Sire and other hazard insurance’ premiuims; (2)
inferest ‘on’-the ‘note secured hereby; and,. (3) amortization of the principal of said nofe, Any dericiency.in the amount:of dny such aggregate monthly
“payment, shall constitute’an event:of defautt under this Deed-of Trust, The arrangement provided for in this parigraph 2 is solely- for the added protection
ofithe Beneficiary and:entails sponsibility on the Beneficinry’ t beyond the allowing of due eredit; without interest, for the sums.actually. received
by it U ignment - of this. Deed “of Trust Ly the Beneficiary, any funds on hand shall be turned over to-the assignee and any responsibility of the
assignor; with respect: thereto” shall termirat ch transfer of - this property that-is the subject of this Deed of “Trust shall automatically ‘transfer to the
.. Grantee all rights of the Grantor with respect-to'any funds accumulated heretnder, R e - R F
oo 3 Inctheevent that-any. payment or portion: thereof is not paid within fifteen (15) days commenéing with:the date it is due, Beneficiary may
collect, und ‘the G ag; to pay with such paymentya “late charge?:of four-cents (80.04) for ecach.dollar so overdue as liquidated damages for the -
" additional expense’of hindling sueh delinquent payments, : > BRI T ; B L

: L4t the ‘total ‘of .the “paythents (herein culled  reserves) made-under” paragraph 2 hercol rel ing to reserves for ground- rents,; taxds, special «
assessments and - premiums on insurance policies, shall exceed the amount:of payments actually” made by the’ Beneficiary: for the purpo et forth in
‘puragraph 2:plus such amounts as have been ‘reasonably accumulated in such’ reserves. toward payments therefrom next to become due, such eXCess may’
provided. ne default ‘then' exists-under the terms ol this instrument nor under. the, terms of the promissory note hereby scecured, but not otherw
»eredited by Beneficiary _in payinent “of “subsequent ‘aggregite, but not partial, payments to.be made by Grantor or, at the option of ‘the Beneficiary,
refunded to the Granitor or his stccessor ininterest as may. appear. upon the records of” the Beneficiary. If, however, the monthly payments accumulating
such: reserves shall-not_ be ssufTicient to:pay ‘the sums -required -when 'the same. shall:bécome: due and payable, the Grantor shall pay. 1o’ Beneficiary -any-
“amount necessary to ‘make up the deficiency withinthirty (30) days after written notice.to. Grantor'stating the amount of tlie deficiency . It there shall be a
default. under‘any- of the provisions' of- this Deed “of “Trust-and thereafter a-sale of ‘the property in accordance with the provisions hercof; or if the
Beneficiary acquires the property otherwise after default, the Beneficiary shali apply, at the time of commencement of such proceedings or at the time the:
“property is: otherwise:acquired, the:balance then remaining in. the funds accumulated under paragraph:2; less such sums-as will become due and payable
-during the pendency; of the'proceedings eredit’against the amounts seeured hereby. ;. i S e i ) . L

ERRR 5. :To maintain the buildings und other improvenienits on_ the property. inja rentable and - ténantable ‘condition and state of repair, to neither
commit: nor suffer any waste, (o promptly comply with all requirements of the ifederal; State and Municips t all other laws, ordinance
regulations, covenants,-conditions and :restrictions respecting said “property ot the use - thereof, and pay irges o any. kind ‘in connection -
‘therewith. The Beneficiaty may recover.as damages for any breach of this covenant. the amousnt it would ¢ost to put the property in the condition called for®
herein. In"the évent 'of breach of any requirement of this pacagraph, the Benceficiary may, in addition to any other rights or remedi any time thereafter:
declure the ‘wiiole of said principal sum immediately due and payable. Proof of intpairment of security stall be unneces: in any.suit or proceeding under-
this: paragraph: Grantor. shall permit Bencficiary or its agents-the opportunity.to inspect the property, including the'interior of any structures, at reasonable

i d after reasonable notice. . A T sl & . 5 : Lo L . :

S 60 To ‘cdmpl‘ctb;orvrcstorc promptly. and'in good ‘workinanlike manner any l)(lilding or.improvement - which may: be copsln{clcd,kl:mlugéd br.~
destroyed thereon, and pay.: when'due all’costs incurred therefor, and, if the loan secured hereby or any art:thereot'is being obtained for the purpose of
financing construction of improverments on said property; Grantor further agre S RIS e e S
o i . (a): To commence construction promptly and in any event within thirty (30) days from the date of ‘this instrument, and corﬁplqtc the sime
. In accordance with-any- agreements telating' to construction and plans and specitications satisfactory to Beneficiary within eight (8) months of the date of
*thisinstrument, ¢ IR e AL _ e LT Lo T IR P .

: .(b) - To allow Bene 1o inspectisiid property; at all times during construction, S s e
(¢).To replace any work or:materials unsatisfactory. to Beneficiary, within: fifteen “(15) calendar days after writfén notice 0 Grantor of

© () “That work shull_not cease on the construction of such improvements for any. reason whatsoever for aperiod of fiftecn (15) consecutive’

:The Trustee, upon presentation. to it of an.affidavit signed by Beneficiary setting forth facts showing a default by Grantor under this numbered
is authorized (o accept as true and .conclus i and'stalements therein, and:to a¢t thereon héreunder: Pl L
“7. ~No building or.other jmprovement on_the property shall be structurally. altered, removed ‘or’ demotished./in whole of in part, without the
prior. written 'consent, nor.shall any. fixture or.chattel covered.by: this: Decd of ‘Trust and adapted 1o’ the proper useind enjoyment of the
‘premises be removed ‘at any. time without like consent unless actoally replaced by an article of equal suitabifity, owned by the Grantor, free and clear of
/;any:lien or'security interest eXcept such us may be approved in writing by the' Beneficiary. > : = B P NN R R R -‘i
P " 8. To provide to:the:Beneficiary, at' least:thirty (30) days priot to expiration ol cxisting insurance,’and maintain unceasingly, insurance, with
o premims prepaid;-on ail of the property that is the subject of this Deed of Trust, or hereafter becoming pait of said-property, against loss by fire and other -
hazards, casualties‘and contingencics, including war damage, as may be required from time o time by the Beneficiary in such amounts and for such period
: me, with.loss payable, clauses: (without contribution):in favor of and in form satisfactory to the Beneficiary, and to deliver. all policics to Beneficiary,
which' delivery : shall - constitute an‘ussignment.to’ Bencficiary. ofallsuch return’ premiums.: All .insurance’ shall . be” carried ‘in companics: approved by’
.:Beneficiary. Beneficiary may at its option require Grantor to maintain said required policies in Grantor’s possession in- lic { delivering said policies to
encficiary, in which event said policics shall be kKept available by Grantor at all times _for return to the Béneliciary or for inspection by, Beéneficiary, it
ents. or insurers, and said requircnicnt ‘may be withdrawn by, Beneficiary. at-any time. In event of foreclosusc:of . this-Déed of Trust or other fransfer of ..
;. title to- the subject. property:in extinguishment of some or all"of 'the indebtcdness sceured hereby, all interest of the Grantor in.any insurance policies in
- force shall pass’ to:the purchaser or Grantee. To pay,to Beneficiary as Beéneficiary may require a reasonable foe to cover costs of substituting policies in the '
cvent..the? Grantor. réplaces;:anyt policy’ prior’ito*its expiration,: Grantorwill ‘reimburse : Beneficiary. for any:premiums’ paid for stich insurance by’ the
“.:Beneficiary- upon*the Grantor’s default in_so, insuring- the buildings or other improvements or default in igning .and delivering of such policies-to the
“:Beneficiary So endorsed ! R G TR SR T ol SR
: ; .= To appdar.in, a 3 uit, action or proceeding that might-affect the.vahic of thi -ity ‘instrument or the security. itself or the'
<rights and: powers’ of 'Beneficiary. or Trustee; and should. Beneliciary or Trustee elect -also to appeariiiior defend any suchiction or proceeding; be'made a”
: ch by reason of -this' Deed of Trust, ‘or clect 1o prosecule; such action ‘as appeirs necessary-to preserye said value; the Grantor will, imes
froni;-and, on demand 1eimburse; Beneficiary-or-Trusiee forany:and all loss, damage, expense or cast, including cost: of evidence of: title and
attorney’s fees; arising out of or incurred in connection . wilh any. such suit; action or proceeding, and the sum’of such expenditures shall be secured Ly this
 Deed:of Trust with:intcrest as. provided in, the note secured liereby and shall be due and payable on demand. To pay costs of suit, cost ot’evidence of title
onable attorney’s fee in‘any; rocclqding-‘o suit-brought: by: Beneficlury, to"foreelose this'Deed of Trustiin . : e |

s - 510, To pay:in' full q before ‘dolinguent all rents; taxes smenis and encumbrances. charges or liens with interest) that.
may- now;or-hercafler be levied, assessed or-claimed:upon:the property: that is the ‘subject-of this Decd of Trust or ‘any part_thereof, which at any time
..+ appear’to be’ prior ‘or_supetior, hetbto, for. which, provision has not been made herctofore, ind upon request-will exhibit to Beneficiary official receipts
“therefor. und :to".pay’all._taxes imposed ‘ipon, feasonable;costs, fees and: expenses of: this Trust, On:default under:this paragraph Beneficiary may, at its
{.option,pay,-‘or’pay, out of reserves accumulated’ under. paragraph 2, any such sums, withont: waiver of ny. other. right.of . Beneficiary by re
default of Grantor, and Beneficiary: shall not be liable to Grantor.for.a failure fo exereise any:such option > ;- B L f . .
s y diately on written noticdto, Grantor all sumns ¢ I ed hiereunder:by.or o beliadf of Beneficiary or Truslee,
vith interest from tk ‘of 3 2 or expenditure at: the rate of twelve per:cent (126%) per annum unul paid, and the repayment thereof shall be
secured . hereby, Fuilure to,repay such expenditure or advance and interest thereon within ten (10 days of the mailing of such notice will, at Bencticiary's
option,‘constitute: an event. of - default: hereunder, or,-Beneficiary: may,. at.ils option; commence nn action “against- Grantor. for. the recovery of - such o
cxpenditure or advance and interest thercon, and in such event Grantor agrees to pay, in addition to the.amount of such expendilure or-advanee; all costs

ind expenses incurred in such action, together with a reasonable ittorney’s f
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oo 12, - Should Grantor fall to make any payment or to do any uct us herein provided, then Benef| iary or Trustee, but without obligation so to do
and without notice to or demand upon Grantor and without releasing Grantor from any obligation hereof, may: make or do the same in'such munner and
<10 such extent as cither may deem necessary to profect (he securily ,eruof, Beneficiury or Tristee being uuthorized to enter upon the property for such
purposes;.commence, appear. in and defond any ‘action or’ proceeding purporting to affect the security hereol or the rights or powers of Beneficliry or
T'rustee, pay, purchase, contest, or compromise any encumbrance, charge or lien which in the judgment of either appears to be prior or superior hereto, and
in_exercising any such power, incur any liability, expend- whatever amounts inits absolu te discretion it may deem necessary therefor including, cost of

evidence of title, employ counsel, and pay his reasonable fees, :
Looed o130 (@) To fully comply with ull of the terms, conditions and: provisions ‘of all leases on said property so that the samie shall not become in
default and to do'all that is need il to preserve all said leases in force, ; : :
S g ; (b). To permit no assignment of any lease, or any subletting thereunder unless the right to assign or sublet is expressly reserved by the lessee
“under such A ) [ . ; g '

: S () That save and.except for taxes and ssments provided 1o be paid by Grantor as specified in’ Parageaph 10 hereof, Grantor will nat
" create or sutfer to permit to be created, subsequent to the date of the execution and delivery of s Deed of Trust, any lien or encumbrance which may be
- or become superior to any lease affecting said property.

(d) -That il any part’ of - the automobile parking ar included: within said property is taken by condemunation, or before said areas are
otherwise rediiced, Grantor will provide parking facili in_kind, size and location (o comply with all lea and before making any contract: for sueh
substitute parking facilities, Grantor will fumish to Benefic ¥ satlstactory assurance of completion thercof free of liens and in conformity” with all

- -governmental zoning and regulations, : :

L 14, Should the property orany part or appurtenance thereot or right or ‘interest theeein be taken or damaged by reason ol any public or private
improvement, condemnation proceeding’ (including change of grade), fire, carthquake or other ey alty, or in any. other manner, Beneficiary may, at its
option, commence, ur:rcur in and prosecute, in its own name, any action or proceeding, or, muke is¢ or settlement, in connection with such
takmg or damage, an in'all compes tion; awards or other relicf therefor, All such compensation, awards, damages, rights of action and proceeds,
vinchiding:the proceeds of any policies or insurance & ceting the property, are hereby assigned to benefi ey, which may, after deducting therefrom all its
including attorney’s fees, release any monies so teceived by it, or apply the same on any indebeduess secured hiereby or apply the same 10 the
pair or restoration of the property, as it ‘may elect, Grantor further a igns to Beneliciary any return premiums or 'other repayme s upon any insurance
at:any time provided for the henefit of the Beneficiary, refunds or rebate niade of taXes or assessments on said property, and Ben ry-may at any time
collect: said return: premiums, repaymen refunds, rebates, ete,, notwithstanding that no suin s hereby be overdue when such right to collection be
asserled."Grantor also ‘agrees to execite such further assignments of any such compensation, sward, damages, rebates, return of premiums, repayments;
-rights of action and proceeds as Beneficiary or Trustee may require, R . :

S 218, Time is of the essen hereof in’ connection with all obligations.of the Grantor herein or 'in suid note, By aceepting payment of any sum
o seeured hereby. after jts due date, Beacficiary does riof waive igs right cither fo require prompt payment when due of all other sums'so secured or to declare
- default for failure so to pa : : : e - B : : RN

SN Any'time upon-wml‘cchqucsl of* Beneficiary, paymeént of its and presentation of this Peed - and said note for endorsement (in case of

= full recon cyanee; for cancellationand retention); without affecting the ‘liability of any perscai for the payment of the indebtednes Trustee may ()
consent "to- the ‘making of rany. map . or plat “of said ‘property, (b) join in granting any casement or creating any “restriction thereon, () join in any
subordination ‘or other agreement affecting this Deed ‘or the tien-or charge thereof, (d) reconvey, without war anty,-all or any purt of the property. The
Griantee in.any.reconveyance may-be described as'the “person or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be
conclusive proof -ofthe truthfulness thereof. Grantor agrees, Lo pay a reasonable Trustee's fee for full or partial reconveyance, together witl a recording fee
il Trustee, at its option, elects to record said reconveyance, st B el i : - L

“17:00n : Dgéd of Trust; the said property, real, personal and mis i, ‘r\h:(x)ﬁbc'sold injone pareel, - e B

i i 5 1807 The Grantor, shall not, wlvlhi)ut_ﬁ‘rsl olgmin‘i‘ng the Beneficiary's writlen consent, assign any of ll‘lc rents or profits of the p operty or collect

-any rent-for more’ than-one month: in advance or chunge the general nature of the oceapancy or initiate or. acquicsce in any zoning rec ation,’or do or

= suffer.any: or thing which would impair the security for said debt or the Beneficiary’s lien upon‘suid propery or the rents thereof. In.the event.of breach
‘.of uny.requirenient ‘of this paragraph, ' the Beneficiary” may, in addition 1o any other rights ‘or reniedios, at any time thereafter ‘declare the whole of said *

“principal sum iminedi Iy duetand payable. : S T e e R T [ER TR s IR .

it g The ho’ldcr«of‘th" Deed of Trust, m'u‘ny détionito foreclose'it, shall'be entitled (without notice and without regard to theadequacy ‘of 1y
securityfor said debt) to the appointment ofa receiver-of the rents an profits of the property. and such receiver shull have, in addition to all the rights and i

: tomarily given to and 1 ed by such receiver, all the rights and powers granted. to the: Beneficiary by the covenants contained in aragraph 21

: -20.%+As/further security' for the payment of all indebtedness herein mentioned, all Grantor's rents arid profits of said property:ind the right, title
and interest of ‘the.Grantor. In“and under all leases now or herealter affecting said property;are hereby assigned and: transferred to the Beneficiary. So long
no default shall .exist in compliunce with any requirement hercof or of-any further instrument.at any fime exectited with respeet to-this Deed of Trust
:-the Grantor may collect s ssigned rents and profits as the same fall due, but- upon‘the oceurrence of any such default, or’at such later time as:the Beneficiary
U incitssole discretion may. fix:by ‘written notice, ull tight of the: Grantor:to collect or’feceive ' rents or profits shull- wholly terminate, All rents or profits of
Grantor receivable; from or in respect Lo siid property whicli it shall be permitted to’collect hereunder shall be received by it in trust to pay the usual and
‘reasonable .operating expenie of, and the taxes upon, said property and the sum  owing the Beneficiary as they become dueand payabie provided in this
deed of Trust or in’.the said not¢. or in"any. modification’ of either.. The balance “of such rents and profitsafter payment of such operating expenses, tixes
:....and sitms due. the. Bene iciary, and ‘after the setting aside of accruals to date of such expe taxes and sums; including amortization, shall be Grantor's
~absolute’ property.. N ’ lease-of ‘the whole or any part ‘of the. property ‘involving an’initial term of more than three years shall be modified of'terminated
) sent of : the-Beneficiary, nor:shall the surrender of any such lease be accepted nor any rental thereunder be collected for more: than
1 n advance without like'written cons nt In the event of uny default hereunder and the exercise by the Beneficiary. of i rights hereby granted;
toragrees’ that payments made by:tenants or ccupants'to the Beneficiiry st I, as:to ‘such" tenants, be considered though made to Grantor and ir
scharge of tenants’ obligations ds:such 1o Grantor, Nothing herein contiained shall be construed. as obliging the Bene ciary to perform any of Grantor"
“ovenants under any lease’ or ‘rental af ngenient,” Grantor. shull “exceute and /deliver - to ‘the Beneficiary “upon demand any. further or; supplemental .|
i ignments necessary” to effectuato the intentions of this pa raph“and ‘upon failuré of the Grantor so to comply, Beneficiary ‘may, in addition to-any -
~other right or remedy- it ha ,declare’the maturity of the indebtedn hereby secured.in L - o ’ el Ml

: 521, In the ‘event of default in ‘compliance: with any, requirement of this Déed of Trust. or of any further insirument at any time executed with -
-Yespect Lo this Déed of Trust; and. the continuance thereof for such period’as would entitle the Benefici iy, 1o declare said debt due and payable, or.for ten
days if: no such period beiapplicable the - Benefi ary.may, at'its option, enter. upon.and .take: possession of’ the said property-and let the saime or any, part .
thereof; ‘muking- therefor s necessary, and: may’ terminate in any - lawful:manner, any “tenancy. or.gccupancy “of said property, -
sexerceising  with: respect “the : ailable: to the:Grantor.  From “and after’-the occurence of any.such default; if any. owner ‘of - sajd
.property shall ‘occupy . said property. or.part ‘thereof sich owner. shall pay:to:the Beneficiary in advance on:the first day of each:month a reasonable rental .

sfor, thcaep:mc s ed, and upon failure $o to do the & ary-shiall be entitied. to remove such owner from the property.by any.appropriate action or
s proceeding; - % i EES oL : :

22.: The entering upon’ and taking possess property, the collection of stich fon s
olicies ‘or’compensation o vards for-any taki & or.damage of the property,and the
“any default or notice of default here nd inv lida{e any et done pursiiant 1o sue noti
23. Al y-shall become immediately due and payable, at'the option ‘of the: Bene iciary. without de
.the " following “occitr, - each of ‘which 'shall be: an event':of:-defaulis’ (u) default ‘by.Grantor. in (he ayment of any. indebtedness s
--performance or observance of ‘any ‘ugreement contained herein; or'(b) any. assignment made. by Grantor or the
of‘ereditors; ot (c) ‘any’ transfor. of  title ‘made by, the Grantor-or-the . then. owner of "said praperty o r S
S-assumption:of all’of the terms ind: conditions herein contained; or'{d) any-of :the fotlowing shall* occir, with respect. to: the property, the Grantor or.the
- then owner of said property:(i}:the uppointment of a receiver, li(midulor,‘of.'I‘rust‘cc"(ii) the adjudication as o bankriipt-or insolvent; (jii) the filing of any
Petition for Bankruptcy or reorganization; (iv);tlic institution ofany proceeding for dissolution or liquidation; (v) if Grintor be unable, or admit in wr, ing
n:inability ‘(o:pay his'debts when due; cr (vi)'a) i i . Proy of-any other instrument which may . be held by Beneficiary, as security. for s d:
notey including the loan:agreement and related dacuments; the terms -and covenants of which are.incorporated herein by reference as though tully-set:forth - :
lierein, Nowaiver. by Beneliciary of any defuult.on-the part of Grantor shall be construed s 4 waiver of any. subsequent default hereunde nevent of such: .
defuult:and upon Writfe) C Trustee shall sell the trast property, in accordance with the Deed of Trust Act'of tlic State of Washington”
(RCW: Chapter:6 24 as exis how,’ amended) i d:the Uniform' Commercial Code. of the' State of Washington' where applicable; at public:
auction  to: the: highest vidder. A onexcept T, may bid at-Trustee's sale,. Trus apply. the proceeds of the sale.as: follows:* (1)! o the
xpense-of sale, including 4 s fe ‘attorney’s fee; ( i cured by thii Deed of Trust; (3)-the surplus, ifany, shall be
distributed in’ ccordange said Do t-Act. Tru hall ‘deliverto the purchaser ut thie sale.i deed, without warranty, which ull convey to
taser the:interest in the: property which Granto: Had jorh: the power fo corivey-at the tinio ofhis'execution of this Deed of Trust, and ssich as he |
acquired ‘thereafter: Trusfee’s deed shall recite the' fac owing that the sale was condicted in compliance with all the requirements. of law and:
eed :of “Trust, "which: recit 1] ! beprima’ facie evidence of s 1ch compliance ind conelusive evidence thereof in fuvor.of bony. fide purchasers and
vencumbrancers. for. value, T " Sule conferred by this Deed of [Trust-and- by: the Deed of Trust Actof the State of W ington‘is not in exclusive
Lremedy:and when not-exe iary.. forectose  this Decd of-Trust as amortgage.: At.iny, ime’ Beneficiary .may appoint.in writing'a siccessor
-druistee, or discharge und appoini T n-the.place.of uny Trustee:named: herein, and tpon:therecording - of such ppointment in‘the morlgage. -
records: of . the ‘county “in ‘whicli th Deed of Trust. is recorded, the successor, trustee”shall be ested with’all poy - the. nal Trustee. The Trustes s
: not. obligated-to:nofify any: party* heretosof pending .sale” under any-other Deed of Trust.or o or:proceeding in-which Grant "Trustee or
Beneficiary, shall be g party; unless sueh detion or proceeding is brought by the Trosice. .. - e L P S P

and pk_ofits, or the pruécc' £ ofﬁ:c and ovllur:

Su
application or release thercof as.af id, shall not

R
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24, The property which is the subject of this Deed ‘of Trust is not used principally or primarily for agricultural or furming purposes,

: 25, In'the event of the passage after the dute of this"Deed of Trust'of any Federal, Stute or foca! L, deducting from the value of real property .
for:the: purpose of taxation any lien theréon, or. chunging Inn any way the laws now in foree tor the taxation of morigages, deeds of trusy, or.debis secured
thereby, for Federal, State or [ocal purposes, or:the manner of the collection of any. such taxes so as to affect thenterest of Beneficiary, then and in such

“event, Grantor shall bear-and pay the. full amount of such: taxes, provided that if for any reason puyment by Gruntor of any such new or additional taxes
would be unlawful or.if: the payment. thereof would constitute usury or render the loan or indebiedness secured hereby wholly-or partially usurious under
any -of .the: terms or_provisions of the note, or the within Deed of Trust or otherwise, Beneficiry may, at its option, without demand or notice, declure the
whole sum secured by this Deed of ‘Trust with interest thereon to be immedintely due and- payable, or Beneficiary may, at its option, pay that amount or

-portion of such taxes us renders the loan or indebtedness secured hereby unlawful ‘or usurious, in which Grantor shall concurrently therewith pay. the

remaining lawful and non-usurious portion or balunee of said taxes, 0 p e s : o .

2126.5 1 from any - citcimstances whatever fullitlment of iny provision of: this Deed of Trust ‘or suid note it the time performance of such
provision shall be due shall involve transcending the limit of vatlidity preseribed by the usury statute or uny other law, then ipso fuclo the obligation to be
fulfilled shall be reduced to. the limit of such validity; so that in.no event shall any exaction be possible under this Deed of Trust or under said note that is

“in excess-of the limit of such vididity,; but'such obligation shall be fulfitled 1o the limit of such validity, The provisions of this paragraph shall control every

~other provision of this Deed of Trust and sald notel .« 00 T e T . ' o :

: 27, - In'the event that this Deed of Trust-is foreclosed as a mortgage and the property. sold at u foreclosure sale, the purchaser may, during any
redemption period allowed, make such repairs or alterations on said property as may be reasonably necessary for the proper operation, care, preservation,

" protection ‘and insuring thercof, ‘Any sums’ so. paid together with interest therean from the time of such expenditure at the highest lawtul rate shall be
added to and become a part of the amount required to be paid for redemption from such sale. - : . .

: 28, Grantor shall ‘deliver to thic Beneficiary. within twenty days after. written. demand therefor o detailed operating statement.in form satis-
factory to the Beneficiary covering the subject property and certified as correut by the Grantor. Guintor shall perniit the Beneficiary or its representative to
exanine all books'and records pertaining to the said property, upon prior written demand ofnot less than ten days, In default thereof Beneliciury shall,in
addition to al! other, remedies, have the option of maturing tie indebledness hereby secured, ‘The Beneficiary shall demand not more than one statement in
any calendar year, RAIRES : ’ : : : . . ‘ : ; . -

1729, Beneficiary - shull” have - the right ‘at ‘its option”to foreclose this Decd. of Trust subject to the rights of any tenant or tenunts of the said -
property. and the failure o make :iny: such tenint or tenants a party defendant to any such suit or action or to foreclose their rights will not be asserted by
“the Grantor as a defense-in any action ‘or suit instituted to collect the indebtedness secured hereby or.uny part thereof or any deficiency remaining unpaid
after foreclosure and sale of the said property; any-statute or rule of Jaw at any time existing to the contrary notwithstanding. R TN
i .30 Upon any default by Grantor and following the acceleration of maturity as harein provided, a tender of payment of the amount nécessary

<t satisfy” the ‘entire/indebtedness secured hereby - made 'at any. time prior to forectosure sale (including sale under power of ‘sale) by the Grantor,'i
successors or assigns or by anyone in behalf of the Grantor, its successors or assigns, shall constitute an cvasion of. the- prepayment ferms of said note and be .~
deemed to be a voluntary ‘prepayment: thercunder and any. such payment to the extent permitted by law, will; therefore. include the additional payment
required under the prepayment privilege, if any, contained in said-note_or if" at that time there be noprepayment privilege then such payment will to the
“extent permitted by law include an additional:payment of five per cent (5%) of the then principal batance: : S e A o
731 “The Beneficiary shzll be subrogated for further security to the lien, although released of record,'of any und all encumbrances paid out of the
proceeds of the loan secured by this Deed of Trust.” " : : L e ! Pl e i 7 T S

; 32, Grantor, from.time to time, withiin '15 days after request by Beneficiary, shall execute, ucknowledge and deliver to Beneficiary, such chattel
mortguges, security agreements or” other similar'security instruments,’in form and sub; J sfactory to Beneficiary, covering all property of any kind
“whatsoever. owned by Grantor or in which . Griintor has anyinterest which, iti-the sole opinion of Beneficiary, is essential to the operation”of ‘the said
--property. covered- by this Deed of Trust: Grantor shall further, from time 1o time, within 15 days after request by Beneficiary, exceute, acknowledge and
= deliver any/inancing ement; rencwal, affidavit, cerlificate, continuation statenient or other document as Beneficiary may request in order to perfect,
“preserve, vontinue,;s extend or maintain ‘the security. interest under, and the priority-of, this Deed of Trust and the-priority of such chattel mortgage or other
security instrument as a-first lien. Grantor further agrees to pay to Beneliciary on demand alf costs and expenses incurred by Beneficiary in connection with
“thie preparation;: execution, recording, filing and refiling of any such instrument'or docurent including the: chirges for examining title'and the uttorney’s
fee for rendering an‘opinion as to the priority of this Deed of Trust ind of such chuttel mortgage or other security instrument s u valid first and su ting
“lien; However,. neither-i request so'made by Beneficiary.nor the failure of Beneficiary 1o make such request shall be construed as a release of such property;
or any part thereof, ffom’ the conveyance of ‘titlé by this Deed of Trust, it being understood and agreed that this covenant und any such chattel mortgage
curity. agreement or other s milar security instrunent, delivered to Beneficiary, are cimilative and given us additional security. o S

< HE 330 AL Beneficiary’s - rights and ‘remedies herein” specificd are intended (to be:cumulative and: not”in stibstitution: for “any right orremedy
otherwise aviilable and- no; requirement :whatsoever, may be waived at any:time-except by writing signed ‘by the Beneficiary, nor.shnlruny waiver bg
operative upon other than a'single occasion.  This Deed of Trust cannot bc.chungcd or terminated orally. This: Deed of Trust applics 1o, inures to l.hc benefit
of, and is;binding not:only -on the parties hereto. but on:their heirs: devisees: legatees: administrators, executors, successors and assigns:. Al obligations of
S Grantor”hereunder aré joint and several.. The term “Beneficiary™ shall mean the holder and owner, including pledgees, of the note secured-hereby, whether
“-or'not’named .as Beneliciary herein, Without: affecting-the liability. of any other:person for the puyment o any-obligation herein mentioned (including °
-Grantor should he:convey said’ property) and without affectingthe lien: hereof uponany property not released, Beneficiary may, without notice, releasc
-uany person so liable; extend the: maturity'or modify the terms ol any such obligation, ‘or'grant other indulgences, reléase or reconvey or cduse to be released
or reconveyed at‘any: time all or_part-of:the said property described herein, take or release any other security or make compositions or other arrangements
with debtors, Beneficiary may. also accept additional security, either concurrently herewith-or thereafter, and sell same or othenvise realize thereon, either
“before, coneurrently with, or-after sale hereunder. This Deed of Trust shall be:so vonstrued. that wherever-applicable, the use of :the singular number shiall
include the, plural ‘number, the use of the plural number shall include the singular number. the use of any gender shalt be-applicable to all génders and shall®
“ likewise be so construed ‘as applicable to and including:a corporation, The word *note” shail include:all notes evidencing the indebtedness secured hereby.
If any. of the provisians:hercol shall be dctermined to.contravene or be invalid under the laws of the State of Washington, ‘such contravention or invalidity
shall not’invalidate any other provision of this agreement, but it shall ‘be_construed as if not containing. the particular: provision or provisions held to be
invalid,. and-all: rights ‘and “obligations~of . the parties shall- be construed and ‘enforced -accordingly: Any: notices to be ‘g‘m{cn to: Grantor by : Beneficiary..
- hereunder shall be sufficient.if mailed ; postage prepaid, to. the address ‘'of the Grantor stated. herein, ‘or. to such other address as Grantor has requested in
- writing to’the’ Beneficiary - that such notices be’sent.’Any. time period provided in the giving of any notice hereunder shall commence upon the date:such
. -‘notice is deposited in the mail.” "~ . SEEL - TN N T NGy - i
: 34 Ad(.lmon,altcmld‘mo"s ifan ; : 5'. el Upon delault b} drantor in P.ym"‘l: of :d' mgebblednllﬁ secured.
.y Vo 1 . e e 3 b Sreby or in his perlormance of any sgreemant hereu the beneliciary may:
. as-per-Exhibit - A; attached: he L detare ol army Fered heeceby imemedsately due and payable. In such an event
N g P 8 s - and il ‘the above desciibed” real 'property . is currently used lor - agricultural,”
timber or. grazing purposes, the beneliciary may proceed to toreclose this trust
deed .in . equity. as a mortgagde in the manner provided: by law for morliade
loreclosures, - However il -said-real properly i3 ‘not so currently used, the bene-
liciary is ‘election ‘may iproceed  to foreclose this trust deed in. equity as a
mortdage or direct the trustee: to loreclose this  trust deed by advertisement -,
and sale, In the latter event the beneliciary. or the tristee shall execute and
cause (o be recorded his written potice: ol delault and his election’ to: sell the
said - described real property to_satisly the obligations secured hereby, where=
upon the trustee shall lix the time and place ol sale, five notice thereol as then
‘yvequired . by law ‘and proceed to foreclose thi trust .deed in_the mannet pro-
ided ORS 86,740 to 86.795. i o B X : ;
- 19, Should the beneliciary -elect to foreclose by adver,
-.then after. delault at. time prior. to live days belore the date set by the
trustee lor the trustee’s ul’:.‘(he Adrantor orh_othu'peuonb .o'pr ‘cdp::’-'
.. ORS 86.760, . to the b A or ' hir in interest, res
Fively. the entire armoint then dus. under:the terms of the trust deed ‘and the
oblidation: secured thereby (including costs and expenses actually incurred . in
. endorcing the terms ol the obligation and (rustee’s and attorney’s lees not ex-.
cecding: 350 each) other thin such portion ol the principal ay would rot then
be due had no default occurred, and thereby cure the delault, in which event
[T " I P {inds shall oe: dnmissed by the trustee. S
S L 3T YT, Othernise, the safe shall be held on the date and. at thc time and
S place designated in the notice of sele. The trustee may sell ‘said property either .
: "t onc. parcel or in separate -parcels and shall sell the “parcel ‘or parcels. st
suction to the Bighest bidder for cash, payablc. at the time of ‘sale, . Trntee
“ahall deliver to the purchaser its deed in form as required by law conveying -
the property sa sold, but without any covenant or warranty, express or ime
plied. The recitals in the deed ol sny.matters ol lact shall be conclusive prool
“of the. truthiulness: thereol.” Any ‘person,. excluding ‘the trustee,” but including -
" the grantoc and beneliciary, may purchase at the sale; o )
LS .When trustee sells pursuant to:the powers provided herein, trustee
=25 Rall apply the proceeds. ol sale to: payment. oi. (1) the expenses ol sale, in-
i eluding .the compensation of .the truntee and 8 reasnnable charde by erustee’s
attorney, ((2) (o the oblifation secured by the tnni deed, (J) to all persoru
having recorded - liens subsequent to the interest: ol the trustee in the trust
eed a3 their interests may apoear in the ocder ol their priocity and (4) the
il any, 1o the fgrantor or (o his wccessor. in inderest tnf:(lnl to wrch

e A . Fér. any. reason’ permitied by, law - bencliciary  mar hom time to
Tturrve appoint  a wuce F OF BICCeIsOrs 1o any (rustee nlyu'd herem or (o any
- Upon euch appointment,” and withouf
tuccersor truntee, the latter shall  be vested .with all o
- powers and ~duties conterred ‘upon’ any truitee hertin - named or appo
hereunder.. Each such appomtment and substitution shall_be rmade by written
instrument. evecuted - By bensliciarvy,. containing relerence. “to " thiv trust deed .
and its place ol eecord,> which, § vhen tecneded in the oflice ot the: Countr
(Clerh or Recreder. of the enuntyfar counties in ohich the property i gituated,

1 be concluive proot ol ‘pro@Ry sppnintment: of ‘the succassors trusted.”

PREY & i o T sccopis  thiv frust “when thiv. deed,  duly. erecuted
chpowledded it mede & puble record. proveded. by v Taunstes e, pnt
bitgated to. potily anv. party horelo of pernding sale undes snv nther. deed of
trust oc of snv pction e procecding in which drantoe, beneficiary. or. (4
shall Be s pacty unless _gqs. setwn . or, groteeding s braudht by trust B




‘SS‘th'c hiand(s) and seal(s) of the Grantor(s) on the day and year first above written:

{{E'f'“ C. Lewis. ‘ . - , - Beverly/A/ Lewis

ot Opagon

STATE onmmtﬁmm o
s EEURCIRRE %

+'COUNTY,OF 'Multnomah

= On thisyday personally appeared before me Exic C. lewis hﬁd hnupr‘ly A T;;u{n

‘to me known to be the individual(s) . R -~ L
. described in and who executed the within and foregoing instrument, and acknowledged that they
signed the same as i their free and voluntary act and deed, for the uses and purposes therein mentioned.

PP ',".3': DYy . B > g h - ' . ! ; S L
>~ GIVEN undei ity hand and offictal seal this_twentleth - diyor September; 1977.: ,
Cobalr . - FE o o -+ Notary Public in"and for the State of #oix .
L [P : . residingut__Portland - Oregon. .
My comm. expires '10-29-77

.STATE OF 'OREGON; COUNT‘Y'OF KLAMATH; ss. s : . ) 4
_‘Iv hereby cerfif‘y" that the within inéifﬁment was received ‘kan'd' filed - for yrecqud on the _.26th day of
. September A.D, 1977 at_11:21 " o%clock___ % M., and duly recorded in Vol__M77
Of i ‘vsrioffgnvgpc . ’ 'on Page179m‘ ; ’ o - ‘ i :
. = ' : WM. D 'MILNE, County Clerk
B8
. . ,>

AR e

FEE $15.00" v

Mo mmeree s e it hap demes dmo i b e e s ane 0 -

: : IN \VITNESS \VPlERECF, 1 have l}ércuntoysct my hand .;;nd ufﬁxcd fny 6fﬁéiu‘l‘s,e;al thc‘dny and year first :lbovc‘w_ri‘nén.

Nétary, Public in and for the State of‘\FVash‘iVngton, residing -
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