FORM'Na. lOiA-—MORlGAOE-—Om Page Long Farm,

36274 B O
~ THIS: MORTGAGE, Made this.. 31“ R d ay of

'1977 a0

M ortgagor,

Fedee

.............. [ TTI Y N I

ANDBRSBN AND DONA L ANDHRSEN Husband and Wlfe

. “..Mor tgagw,
Voo W TNESSETH That said mortgagor, in cons:derntmn of THIRTY-SBVBN ’I‘HOUSAND PIVE :
_vHUNDRED..AND..NO/l 0 DQLLARS. £$37,500,00).....5  Dollars, to him" paid by .said mortgagee, does hereby
.grant bargain, sell and convey'unto said mortgagee, his heirs, oxecutors, administrators and assigns, that cor-
tain-real property sttuated m . KLAMAT“ ST County, State of Oregon, bounded and described as

: folIows, to- w:t S i i
PARCEL 1
The ‘Northeast quarter of the Northwest quarte
11 Bast of. thie; WJllamette Meridian,
PARCBL 2 . ' I

. The'South half of the. Northwest quarter of Section 19, Township 38 ‘South, Range
11 Bast of the Wlllamette Mer:.dlan, Klamath County, Oregon. : ‘ g

of Sect;\.on 19 'I’ownsh:.p 38 South, Range
“Klamath County, Oregon.

‘ . Together wn.‘h all and smgular the tenements, heredrtaments and appurtenances thereunto belongmg o
or in. ‘anywise appertammg, and 'which’ may hereefter thereto beIong or :appertain, and: the’ rents, issues and .
) proﬁts therefrom, and any and all fixtures upon satd premtses at the ttme of the executlon o[ thrs mortgage
1‘50 at any. time durmg the term of ‘this mortgage. Ee
: 'TO HAVE AND TO" HOLD the said prermses thh the appurtenances unto the sard m"‘ 'tgagee, hts ;
XeC uto rs, admtmstrators and assxgns forever. : :

promtssory nota. of Wluch the‘.:»: i

g ; 5
.and it not so paid, all! pnncmnl and mterest at lhe ophon of tho holdero t}us note, to become: immi
dmtely due and: collectlbl' Any part. herool may: be paid’ at: any’ time, It this, note’is ‘placed inthe, hands of an’ attorney lor collecnan I/
prom:s n ngrce to pay. holder’s; reasonable attorney's.lees and colloction’ osts; even; though no' su it ‘or nchon :s.hled hercon ba
nn act:on g hlcd, tho amount ol such r;asonnble artorney s fees shnll be fi ed by theycor ’rrs in whrch the syjtor act:on, mc 1, mg an
dect 8 i : ,»

mortgagdor covenanta to and w:rh the morfgagea,
ezzed infee simple ‘of amd premlses ‘and has a vahd unencumbered title: tharato

(forever defend . the same’ against all: porsons, that will’ pay sai
thereol that ‘while any part ‘of ‘said ‘note reraains unpaid he ‘will "pay’ all taxes; assessments and. other chnrges of every
iature. which ‘may b evied or assessed:again: “‘smd property;.or  this" mrrfgage oritho*note ‘above described, when: dus and:. .
ble,'and:‘bs!ore‘ll‘le‘ anie-may, bec’dme»dolinq ent;  that. he will. promptly: pay. and satisfy any ‘and all'lions or:encumbrancas that
re’ becom n3:on'the.premises’ or aiiy part .thereof superlorr.»o fhe lien of ﬂus mortgage;’ rhut he .will keop'the'buildings

- 8y be_erected- on the said ‘pramises conti; ly.insured-: 8¢ losa or. . by tu'e ‘and ‘such’other;
hazards as’ ‘the morigagee’ may,: lrom ttma»to t:me ‘require;’in an- nmount not ‘lens: than® “tho' ongmal principal sum” of: the note’o
 obligation secured by, this mortdnge, in a jor. to: the: mon‘gngue, with:loss payable. tirst. to the .mort

d- mortgagor. as: their. respoctlve interosta may appear, all. policies of insurance ‘shall be' delivered fo ‘the ‘miorts.
gadee a3 soon'as msured :Now if tho,mortgagor shall {ail for any reason fo .procure-any. such’ insurance and elive
o the mortgdages. atlloast. fitteen’ days’ prior o the ‘expiration” of any - policy. of muurnnco now or hemn!tar plnco ‘on’.
the mortgdagee may" pro ure’ the  same’ at, mortgagor’s expense;’ that he will keep the-buildings and 1 Improv ts on’ said; promises;
in good repai nd: wi  .commit or suﬂor any -waste of ‘said primiges, At the rcquost of the. mortgagoee,: tho mormaaw shall
oin.with'the mortgagee’in “executing’ 6no”or niore Ilnnnclng atatements: pursuant’ to’ the' Unilorm-Commorcial: Codc, in: lorm sat:s
acroryrto'rhe imortdngoo, nnd Wl”' ay. for tiling the ‘same; ‘In"the proper “public oflice : or’ ‘offices, 'as
hmg ugenclos ‘a8 ‘may. ba ‘desmed. dasimbIo by the: mortgagee.




ti; Instrument; is 1o bea FIRST :lien to finance  the "

“Tho mortgagor warrants that the proceeds of the loan:represented 'Sy the abovs described ‘riote and this’ mortgage are:

“'Ca)* primardly :for mortdagor's personal,” tamily, ‘household ‘or: agricultural ‘purposes. (see Important Notice bolow),’ .
(b):: for ‘an organisation or (even Il mortgagor is a natural person) - aro for: buainess ‘orcommercial purposes’ other tha
. agricultural purposes.’ i G T A Pt hids

wian - Now, therelore, it snld mortgagor shall keep and perlorm the coverianta herein contained and shall ‘pay sald ‘note according
. ‘to-ita 'terms, this conveyance shall be vold, but.otherwise shall remain in dull lorco 'as 'a.mortgaga to securo the performance of .
all of ‘said. covenants and the’ payment: ot sald ‘note;:it _boing -agroed ‘that a:lailure: to perlorm any covenant herein, or ‘il a pro-i'
ceeding .of ‘any kind 'bu taken.to loreclose ‘any lien on said premises or any.part thereol, ‘the mortdagee ‘shall havo the “optionr 'to
declare the . whole ‘amount unpaid. on: said  note’ or. on thiv "m.sctage rt once due and payable, and -this mortgage may be'lore--
closed: at 'any. timo- thersatter, And ' if. the mortgagor shall fall to pay any ‘taxes or charges or any llen," encumbrance or:insurance
-premium aa above provided: for; the mortdagee may at his'option do so,”and any ‘payment ‘so made shall be'added  to and.become
& part of the debt secured by this mortgage, and shall bear interest-at ‘the same rate as ‘said ‘nota’ without: waiver, however, ol
‘any right arising:to the mortgages:for breach of covenant. And this mortgage may be foreclosed for principal; interest and all sums
*'paid by.the mortgagee at any-time while the mortgagor noglects to ropay .any 'sums_ so- paid by the mortgagee, In the svent of any
“sult'or action being Instituted: to foreclose this mortgage, the mortgagor agreos 'to pay:all reasonuble ‘costs  incurred by the mort-
‘gagee_for title reparts and title. search, all statutory costs and disbursements and such lurther sum as' tho trial court may adjudde
‘reasonable as plaintifl's attorney's fees in -such suit or action, and il an ‘appeal .is" taken from any judgment or’ decree ontered
- thérein  rmiortgagor further promises to pay such sum as the .appellate’court shall ‘udjudge reasonable as plaintiff's attorney's lees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of loreclosure, . A
i Each and, all of the covenants and agreements herein contained: skall apply to and bind the heirs, executors, administrators’’
and, assigns of said_mortgagor and of said mortgngee respectively. : S e L LT
: '-In case“suit or action is' commenced fo'loreclose this mortgage, the Court, may upon motion of - the mortgagee, appoint a
“receiverto ‘collect the rents and ‘profits arising out of said promises during the pendency of such foreclosure, and apply the same, :
‘after ‘first deducting all of said receiver's proper chargdes and expenses, to . the payment of the amount due under. this mortgage.
In;consfruing this mortgade, it is understood that the mortfagor. or ‘mortgagee may be.moro. than one person; that if “the
context so requires, the singular pronoun ahall be.taken to mean and inciude .tho-plural,'the masculine. the faminine and the houtar
and "that gencrally all grammatical changes shall be made, assumed and implied to make the: provisions hereof apply ‘equally to
corporations and  to individuals, ’ B . . : ; . S

' IN WITNESS WHEREOF, said mortgagor has hereunto sef 'his hand the day and year first above
o writteni R AT R - . R ’ : - - T

Ly{e H. Eozgrt{ T T :

. "IMPORTA"NT NOTICE: Delete, by lining out, \;‘vhld\lvir Wun'unly‘(n) Ark(b) is ‘not ‘op- ‘:]0 Ahn T.: deart
leebl R . g R AS L 5

y- {a) Is ond if 4 s o creditor, as suech word f i R
is’ defined in"‘the: Truth-in-Lending ~Act ‘and Regulation - Z, the “mortgagee MUST comply. /l Aer cpet ]t
with ‘the - Act. and ' Regulation’ by - making . required Ldlulowru; for _ this purpose, if this s .

of ‘a dwalling, use- Sh N -
Form: No,: 1305 or.equivalent; if ‘this “Instrument Is 'NOT 10 be-a Ilrﬂwlhn,‘uu Stovens- "
Ness Form™No, 1306, or equivalent, S o : .

‘the
;1971

1236274

‘. Record 'of ‘Mortgages of sazd :Cduht‘ :

day of ‘September:
‘Milne

0 'ééfti'fy ‘that ‘the ‘within_instru-

_ment’ was ‘received. for ‘record-‘on

- 26th
STEVENS-NESS LAW PUB, CO., PQRTI.AND. CRE. .

: Countynf Kl’gmath ’

_County Clerk

or.as ‘file ‘number.:

_County affixed..

| STATE OF OREGON,
Hn.D.

; ’

T.REMEMBERED, ‘That on thi

" the ‘undersigned, a notary public' in: and for " said cbi_.itl.t' 1af_xd (s_ta;te',“pérsoner’lly“apb'eaied i1

arned S LYLE H. BOZARTH.AND..JO; ANN.TQ.' B'oz'A'rmrl , ;




