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* THIS TRUST DEED, made this.. 20th. vooday of. o September 5 1917, between
B N T k M. Da.le.,.and,.Danﬂ.,L-..ADale,.,‘huﬁband‘ and wife e, a8 Grantor,
i William; Si semore. . . . i, as Trustee,
ceetiiili.n Margueritte WELSOD. oo v i a8 Beneficiary,

L S " WITNESSETH: DT U
"Grantor irrevocably grants, bargains, sells and conveys.to ‘trustee in' trust, with power of sale; the property
amath - C.” -.County, Oregon; described ns: : : o N

Lot 9, Block 125 MITLS ADDI'I’IVON, to the City of Klamath Falls, according to the -
official ‘plat thereof on file in the office of the County Clerk of Klamath County,
Oregon. T R o ; e iRk

together With all and singularthe tenements, hereditaments and appurtenances and all other‘n‘ghts t/lareunto,belongin;! or. in anywise :
now:or heceafter appertaining, and - the (ents, issues and prolits thereof and all tixtures now or hereufter attached to or used .in connec-

" “tion'with said real estato,

sirreiitini i Dollars, with iinterest ;
ordor nnd‘mada by grantor, t‘he‘ :
; August 26 . 482
[ The date of r_ziaiurity'o!_‘thg debt secured byt nent i “stated .nbove, on which the final installment of said note
«" .becomes due and payable. In the event ‘the within described property, or any part.thereot, or any interest therein is sold, agreed fo be
-sold,: conveyed,’ assigned. or :alienated. by the grantor ‘without  tirst  having obtained the written consent ‘or approval of the beneliciary,
“then, at, thebene_liciary’s option, all obligations secured by this instrument, irtespective of tha maturity dates expressed “therein, - or
.=~ herein, shall becompe immediately due and payable, : S e : e C : . P : :
wrk " The gbove, described real property 'Is not “currently -used  for agricultural, timber o

¢ graxing purposes, 5

. Ta. protect the security of this trust-deed, grantor’ agress: " (a)-consent’to_tho ‘making of any. map ‘or. plat of sald property;

seico Ll To  protect;  preserve  and maintain said property. in dood condition .. Arantind any . easement or creating: any [reatriction” thereon;
vvand repait; rot to remove or demolish . any building or improvement thereon,. subordination or . other agreement - alfecting - this  deed or., th or charde
. not to’ cammit or permit any waste ol said property. <. oo i “ thereol; (d). reconvey, without warcanty,-all or any part ol the property. The

*2,v To'-complete or .restore . promptly - and “in " good + and workmanlike ' - drantee ‘in ‘"(‘[V feconveyance may, ke described “as”the “person - or persony
<imanner any . building or improvement which may be constructed, damnged ori Ioﬂnlly‘enu'tlc thereto,”"” and the recitals:thereln of any tnatters or lacts. shall
destroyed thereon, and.pay ‘when due all costs”incurred therefor. LR be qonclus:ve' proof ol ‘the truthlulness thereol: Trustee's lees for any ol the

Vi . To comply ‘with' all laws, ordinances,  regulations, covenants, condi- .. 3ervices mentioned in this paragraph shall be not less than-§5, e

‘tions ‘and, restrictions “allecting anid propertys if.(he beneliciaryso requests, to | - 10. Upon any -delault “by - grantor heteunder, beneliciacy may. atany

in“in i uch. i tat pursiant to the l]’:’:ilarm Commer- - time without . notice,” wither in. person, by adent or by . a receiver, (o :he ap.
“and to pay'lor filing same in the . pointed by a court,  and ‘without:-regard to sacy of any . security ' for ;

tho.cost .ol .alllien searches madei: - the indebtedness hereby secured, o - possession of aaid. prop-<

adencies; a3 may . ba . deemed desirable by the erty or.any part thereol, ‘in -its own name sue or othervise collect the renty,”

o ) . R o issucs and  prolits, including those nast due and . unpaid, and a
usly . maintain - insurances: on ‘the. buildings - - loss costs. and oaxpenses: of -operation. and collection, including 'y able attor~
i ii 33.0r damage by fire "iney's fees upan any indebtedness  secured hereby, and in such order as bene-
in - dicia y - determine. WL v . P

: H .., writfen in’ ¢ 11 roperty,” the

Y C . fary, wi 58 payable’ to.the -latter; ol i : of Iﬁc ’l)mdy;uher‘

olicies of ;insuranc s{mllhbe delivered. to: the heneliciary. s ‘soon as insured;.": |, polici . S or damage of the

i the grantor,s_hgll, 14il for any .reason.to’ procure any such insurance and, v property,” and the application or release the E id, shall 'not- cure or-

deliver.said . policies'fo the beneliciary . at feast “ifteen ‘days prior. to the expiras;: waive any ' delault’ or notice ol delault hereunder- or invalidate any- act done - -

- tion oftany - policy | ol insurance’ now or hercalter placed on “said - buildings, < pursuant to such - notice. .. AR K el e B
“ithe  beneliciary. may . procure - the. same ' at drantor’s . expense, .. The - amount e 12,2 Upon ' delaull- by granior” in payment ol any indebtedness’ secured
"icollected under-any " lire:ior other insurance spolicy may be applied by, beneli- i haratyl or 'in s ‘porformance of ‘any agreement hereunder,“the beneticiary may

clary. upon l]“}'""lkb“d"?u sccured: heroby “and in such.order .as beneliciary declare all suins.secured hereby immediately dué and payable. In such an event |
... may: determine, or at option “of beneliciary” the entire amount se collected, or. ‘and it the" above described "‘"‘"'f’"’P""”- ,',»c,_,,,-m”y used‘lor‘nﬂriculrurnl, i
-any. part thereol,: may! be:released to grantor. Such: application or.release shall. - gimber or drazing purposes, the beneliciary may proceed to foreclose this truse. .
not ‘cure oriwaive nnydelnult:'o : .default hereunder or invalidate any - feed in_equity,’ i, i law fori mortgage
act. done pursuant to such notice. . SRR ; e loreclosures, - Hoy il 'sai ’ erty is not so currently used,’ the bene-"'

2o 3. -To keep said premises ‘free - fram construction: Lens iand - to payiall - ficlary at: his election may . proceed. to; foreclose this trust deed in equity as a’.i
faxes, .assessments ‘and ‘other,;chaiges that may.be levied or assessed upon or s mortdade or'idirect - the : trustee  to. forecloss this; trust deed by advertisement

y. belore any “part ol ‘such taxes, . assessments and other.. and sale,:In . the latte ticiary or the - trustee -shall execute and.. "

! Decome past due.or dolinquent and . promptly deliver receipts therelor - gousa 10" be. record i e ol-delault and i election: to ‘sell {he
.+, to:beneliciary; should the grantor fail to make payment ‘of “any, faxes, assess-:. " coop described: real property 1o satisly. ‘the, obligations . secured hereby, where- .
= ments, /insurance : premiums, liens: or. other chardes” payable by Arantor, - either =" ynon the trustes shall fix the:time and place of sale, give nofice thereof as then

by direct payment or: by ' providing benoliciary With ' funds . with: which . to v required by law” and -proceed - to Ioreclose "thiv: trust: deed :in tho “manner pro-
. make such  payment, ;.bcnel'lcmfy‘mny, at “its: option;: make “payment ‘thereof, vided in ORS 86,740 (6°86.795. R T BRI ;
- nnd‘ﬁwmmol{n{ s0, paid,: with interest 'at the rata set lorth in.the note secured . w13 Should' the beneliciary elect’ fo loceclose by advertiserent and :sale
.ihereby,  toge with, the described “in’ para, 7 of ‘this: g o alter delault at nny’time prior 46 five days belore_the date set by the
frust deed, shall be added to.and bey I3 .\ trustee . lor “the trustee’s ‘sale, tha gdrantor or other “ person. sa privileged : by .
.+, trustideed; without. waiv ; in ol : ORS 86,760, may . .pay to the b iciary or his ininfercst, respec-
ﬁﬂyﬂ!l-‘ﬂl-!; weh'i e pr tively, .the éntire amount then "due under. the terms of the:trust deed -and the
iy ;. \ thed, . as well as" the drantor,:shall by “bound “to." th obligation ;secured thereby' (including - costs and "cxpenses actually incurred  in
same . extent. that - they ‘rre- baund for' the; payment iof > the obligation “herein nforcing the terms ol the obligation” and : trustee’s and attarney’s lees ‘not .px-
i described, and all ‘such: pay :shall’be  imn r*”,"l""dﬁ")’”b"'. swith~ eedind. $50 ‘ench). other than such portion of. the principal’as ‘would not- then ..
i.vout;.noticé, and the nonpayment theceal  shall, at the.aption of the beneliciary, e due-had’ no. delnult: accurredd,” and thereby éure the delndit, in which event .
render. Al sutns secured -by this trust. deed ly due and fe and " o1t soreclosure pr inda shall be dismissed by the trustee. Freiae e e T
constitute a breach of ‘this trust deed." "7 ¢ ; A e S T4 Otherwise, the safte shall be held-on the.date -and -at. the time and
ST 60T pay s alliicosts; fees andexpenses . of . thi frust ‘including. the' cost ;. place. designated in the notice. of sale, The frustce.may sell said property. cither .-
.. 0ftitle search a8 well as.the other costs-and, expenses of the trusteo fncurred . in” one “parcel. o in sepurafe’"paccels’ and shall sell the parcel or.parcels. at "
nconnection with or mzcn{orcmg this okl'ﬂ","Qf"f'”d frustée’s ‘and ‘attorney auction' to " the  highest : bidder - for cash,’ payable -at ‘the fime .ot sale. Trustee..
clually incurred.” il R Gt i s S s hall deliver 10.'the purchaser 'its deed. in“form s required by law conveying

2 o1 dorappear, in d i clion, or. proceeding purporting - fo i80..50ld,; but ‘without ‘any covenant ;or.warranty, . express.or im. - 4

‘alfect the' secisrity . rights. or powers iof beneliciary or triistens, ar dn ‘any. suit, . e deed of :any ‘matters. of ‘Inct shall'be conclusive proot : il

‘action .or proceeding -in which the beneliciary . or ‘trustet may appear, including y reol Any. person,  excluding the “trustee ‘but including ! SRniRg e laukitin:
"ilany Cenit : for’ the\lnre'closura ‘of “ this ‘do‘vq; fo' pay; nllchs{a‘nnd‘cx d henelics: ay purch af the'sale,’.. iatantivs R :

cluding. ‘EVl'dEﬂCG‘O/_ title and . the, beneliciary’s or, fruste 1 . ’ pursuant (o the powers. provided herein, frustea

mount ol attorney's” foes mentioned “in this “parageaph’7?: g g ~ hlekto"paymdnl of (1) t’x’a rxpenses_of-sale, in. .
fixed by -the. trial ¢oifct dnd in theevent ol an : : 3 4 B % bie charde by e in-

decres ol the :trial.court, Aranter further: afrees. to 3 P frs b

pellate court shalladjudg reasonable - i) £ iens subsequent -

ney's fees on'such appeal.. ' i ; nterests may
v Tt s mutually-agreed. thaty i ot s S surplus, i any, o the grantor;or_to. his. successor - in

185 T the ‘svend that any Jportion .or all ol said. ‘property, shall’ be faken i . e T T e e

s under the' right o ! domainor, J ion, beneliclary ‘shall have the 16. For “any .reason permitted. by Iy beneficiary . ma drom. time “to ]

right, /il"it: 80 elects, to' require’ (hil ‘all ‘or ‘any - portion. ol ‘the. monies ‘payable . time: appoint "8’ BUCCOSSOr-of . fuccessors . to Aany trusted named ‘fx‘:-min or:to any. i

as . compensation :for such.taking, . which are in’ cxcess of the amount required successor i friustee - Appointed : herounder. Ugpon ', such ap, intment, i and without ;"
i o pay - all “reasonable costs,: expenses ‘and :attorney's lees ‘, pai . eyance to the: “trustee; ‘the' latter shall vested with” all title,”"
< incurred Dy granfor in 7such . procordings: s ‘o beneliciar: s wowers’ and - dtities: conlerred. upon™ any ' fruistes herein .named or - appointed .”"

‘. applied by if - lirst. upon any ‘rensonalilo . cost; 5609 d . hereunder.: Eachsuch nppoinlnm.nl and. substitution” shall 1
“both:in.ihe trial and  appallate "courts necessarily - paid . or ' incurred - by e instrument - éxecuted ,by’bqnvlicmry..conlninmﬂ ‘relecence to . :

+ Hiciary 'in ‘such’.pr fi and - the:! o -applied upon’ the indebtedness ' and its. place ‘ol .record, swhich,: sehen srevorded |in the' office ‘ol the” County *

‘aecured “hereby;” and drantor. agdracs, at cits.own: expense, (o take: such actions Clerk:of 'Recorder: of ‘the county or.counties in which: the property is situated,
“and .execute. such instruments ny shall be  necessiry -.in obtaining such shall. bo'.coriclusiva ‘proot of ‘propor i .ol the: + frisste R

fon, ptly upon'beneliclarsy's request, <. . BT e e L o017 Trustee) “nceepts- this - rust When . this - deed, ‘duly” execufted. -and
il 90 At any-fime  and Arony ‘{f;nn'.ta time. upon writter request ol bene acknowledged  is. made -a - public record. as J)rovlded “by. law,  Trustee is".not g ey

“Heiary,. payment ol :its feex " and  presentation ol this ‘deed  and * the note’ for . “obligated to’notily “any’ party hereto’ of nendingsalo: under ‘any . other deed “of - A LT
"endorsément (in cans of Till ‘recanveyances, lor cancollation),. without” allecting . trust or. of “any action or.. procéeding in . which drantor, beneliciary .or. trustee ¢ 2
~.the ‘IlablI{!y 'ol‘nnyperson'lor‘;llm payment ol : the lnzlcbltdnes»s,‘!luslec may. shall bo  a’ party “unless: such ncfion,qupro‘cqeding‘ is brnu;}l!t"by tristee, .

risteo’, horeundar, must ba sithe 'un_’,unor‘né:y",viwho I‘s‘.'éhﬁfa‘cvl‘ Vo
busi under: the: faws of Oregon: or::the, United States, o
¢-the: United Stales: any.agensy :thereof,
e S Aa oo g "A e ; X

"NOTE: “Tha 'Trust Doed /A provides that the. bank, frust cd}nﬁanyv
of..savings and . lean ! :auth I to:do Hnsure’ title . to : teal
property. of :this” stata, . {1y subsidiaries, afflliates, agents:or branche ‘

,‘,~'&’l{f'*;
BT
S

hsy




idi

U The grantor covenants and agrees to and with the benbh‘ciary and those claiming under him,ytlmr' he is law-
cize‘d"'in fee simple of said described real property and has a valid, unencumbered title thereto

E ‘aﬁZl that he will ‘Wa'rrgnt and forever defend the same against all persons whomsoever.

T I T T

The grantor warrants  that the proceeds of -the loan representod by the above described note and this truat deed are:

(n)* primarily for grantoc’s personal, tamily, household or - agricultural Purposes (seo Important Notice below),
" (b)  for an organization, or (even it grantor is a natural person) are for business or commercinl purposes other than agricultural

L purposes; - . o g . - SRR : :

: . -This: deed :applies to, inures to the benetit ‘of and . binds all parties hereto, their heirs, ledateos, deovisees, administrators, sxecy-
tors, personal representatives, successors and assigns, The torm beneliciary shall ‘mean the holder and owner, including pledges, of the
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed und whenaver the context so requires, the .
) I gender includ, feminine and the neufer, and the singular number ‘includes the plural, . . : .

“IN WITNESS WHEREOF, said grantor ‘has hereunto set his hand ths day and year first above written.
* IMPORTANT NOTICE:  Delefo, by’ lining out, whichever warranly (a} or (b)4s .. 3 . ) / : )
not ‘applicable; :if anty (a) is applicable and the boneficiary is o croditar . 4 . %
or’ such” word . Is defined in . the Tru!h-ln-LendlnuxA:t‘ and -Regulation - Z, the Sl . R |
i beneficlary .MUST comply. with “the. Act and "Regulation by, making - required
disclosures; for this Purpose, if this instrument is to bo a FIRST lion to_finance
“’the " purchase "of ‘o’ dwelling, " Use ‘Stevens-Ness- Form 'No. 1305 or equivalent;
if- this. Instrument ‘is NOT to ke a first iien,’ use .Stevens-Ness Form No." 1306, or
squivalent, “If “ compliance withthe -Act. not " required, “disregard this notice, "

25 11f the vigner of the above is o corporallon;
use the form of utknnwladnmcynl opposite.)

s 8 . 1ORS 93,490} : S e

{STATE OF OREGON, SO : STATE OF;'O'REG;ON,
 Gounty of ... Klamath,... ‘

. Sepbember 20 o ; ; e

sonally " o ; > Il o il --who, being duly sworn, :

J‘;"éﬁ’ﬂﬂ'.” ,ffgiaem &?’Bol;ﬁg;e f?mf)ale‘ S or ‘himself :and not one for he. other, say that the lormer is the

- E e T e N o g EICIN president .and ‘that the latler is' the

/,..,A Knowledged tha forsgoing inistrin
“mont 43 be - LRELY e fhe foredoing instru- . | ‘
O menttq b” o voluntary act add, d“d' ! said corporation by authority of ifs board of directors; and. each of
7 \{"9// / ; knowledged sqi{i ‘instrument‘to beits voluntary “act . and deed, '
N Sor s ’ . T . L " (OFFICIAL -
%é"bhc 1_°’ ‘Or‘egon_ e Notary Public for Oregon’: . [T R ' L LSEAL)
X x,sz ﬂommlss(qn ffp;resj' joo) -r6=) > My commission expires: . R ] ke
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" REQUEST For FULL RECONVEYANCE.
o be ‘used only when obligations have ‘beon péld. g

., Trustee

: ] ! Iy paid and satistied,
I said frust deed or pursuant to statute, evi ; ) secured by said trust deeg (which'aro deliverod to you
.. herewith tqgev_thgr:u‘/ith said trugg'c!eed) and to.reconvey, without.wdrrqn‘ty," .fo the parties ded_ignated by:the terms of ‘said ‘trist deed tho "
estate i}qw held bytyou dndgf, the same. Mqil ‘recbnvoyancé‘"and ,doéumenls to BRI 5 ; B

j ‘nﬂmayy‘ this :rmn baod OR THE NOTE whith it n‘wul. Both: mus be delivered to' the trustes for H ' I‘:olor.' oo

TRUSTDEED ; sTaTE OFOREGON

" (FORMNa, ‘gs1) ; , e S e et
3TEVENS-NESS LAW . PUB.'CO.. PORTLAND, ORE, T (T T STy Céunty“of : K'laﬂlath L e
. ' SN ce;ti[y;t}hat(?herwithin ihst{u;
: received:‘for record. on’ the
¢ .Septembe 7.5

SPAcans:RvK LAkl g A,
S Ren 7" in book..M77.

. RECORDER'S VSE - S

Record of Mortgages of ‘said County,
s Witness y. hand . and seal of.
T, : e e :County atfixec e N 5

";A,‘FV‘TFR, ‘R‘:.conoﬂllrflq ‘RET‘U’ ‘ B S R g D..._"‘Milne,‘ .

CRRTIMED MORTGAGR 0o, ' ity Blerk. .
828 KLAMAYH AVENLE :
KLAMATH reﬁt,},@q"‘\?unmou LI

Bopd :"




