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THIS CONTRACT, Made.this...... 200 June . ¥ ., 19.77.., between
Philiips.and Wllma M. Phllllps, husbe 8l ieseint e

e e . S , heréinafter called. the seller,
Harii W. Newton and Fred W. Koehler. Jf...

.., hereinafier called the buyer,
WITNESSETH: Thnt in consideration of the mutual covenants and agreements herein contained, the

“ seller agrees to sell unto the buyer and the buyer agrees to purchase from the ‘seller all of the following de-
.scribed lands and premises situated in.. Klamath . . County, Stateof.... Oregon_ ..., to-wit:

A tract of land situated in Lot 4, Sectlon 7, Townshlp 35 South, Range.7
East of the Willamette Meridlan, Klamath County, Oregon, belng more '
“particularly described as follows:

Beginning-at the SE corner of sald Lot 4;-thence North-along the East line

of sald 1ot, 606.5 feet; thence WestT 319.10 feet; thence South parallel

to the East line of saldlot; 606.5 feet to the South llne of sald lot;
;hegée East along said - Ilne 319:10 fee?tzowtgiwpolgf,gi bfglnflgg.’(iori
Subject, however, to the following: SonEZaufriond ¢ this jeg escription
. Rights of “the public in and fg.aﬁ$epgﬁ¥?gheng4g%b%gre ngdescrlbed
premises lying within the |Imlts of streets, roads or highways.

2. Easement, Including the terms and provisions thereof, granted to v
California Oregon Power Company, @ Callfornia Corporatlion, recorded May'll,
,5925'in Deed Volume 65 at page 579, Deed Records of Klamath County,
Oregon.: L : : !

3. - Unrecorded Contract of -Salesdated August 4, 1965 between John c.’
>-Slemens and.RUTth,‘SLemens,‘Sellers, and H., E..Phillips.and -Wiima M.~
'Phiilips, Buyers, and''Sellers further covenant to and:withBuyers that the
{for ¢ontinuation of this Contract see reverse &ide o this document)

for the sum-of-Eleven Thousand Flve Hundred. and No/100th Ll
u

(hereinafter called the purchase price), on account of which Tgc/)‘|-58$usa2d _Flveti -
‘Dollars ($.2.,500..00.) is paid on the execution hereof (the receipt o'? Svhich is hereby ackriowledged _by-t—hc-e
sellé})',"the buyer agrees to pay the remainder of said ‘purchase price (to-wit::§ 9,000.00....) to the order k
of the seller in monfhly payments of not less than NINETY..AND '.NO/ 100THS s snmsnmmmonmmmons
de“(&go 00 or -more,; prepayment wilihout pena : ]
payable on the @xbday of each month hercafter beginning with the month of\_.. ,Qi‘(./.(,,f_/', 19..77,
“and - continuing until said purchase-price. is fully paid. All of said purchase price may be -paid ‘ut ‘any time;
eferred balances of said purchaseprice-shall bear interest-at the rate of...8%... per'cent per annum from
: monthly .and % {00

being included in

S Mo AB ; until- paid, interest to be paid.i! :
“the minimum monthly payments above required. Taxes on said premis}es for .the current lﬁ:’ '}"éég' shall -be pro-
rated between the parties hereto as of the date of ‘this contract:” - e sl

The: l;t;yer warrants to’ and cbvennn(n with the seller that the real property described “in ‘lhi; contract is PR
Cer @CA) . primarily lor buyer's personal, family, household or agricultural: purposes,” - K
B dor an-ordanisalion —or— (e vanail bupes s & and L Jmd Be b 1w et 35

or —Commet ol puRpEsEs cother et atrice furel wpuerposess

: = The-buyer shall te entitled to possession of said lands on une30 iy 19...7..7“, and may retain such possession so long ns
Che is not-in  defnult ‘under the terms.ol this ‘contract. The buyer.agrees that at-all times he will keep the buildings on said premises, now or herealter
erected,. in - fiood  condition and-repair:and will. not sufier: or permit any waste. or -strip thercoly that he will keep-said “premiscs Iree from* mechanic’s
and all other liens and save the seller harmless (herelram and .reimburse seller for all costs and aftorney's lees incurred by him in delendingd adainst any |
Csuch ‘liens: that_he will pay all taxes hercalter levied against said property, as well as all watet rents, public charges “and municipal.liens which. here-
. alter” lawlully may: mposed upon said premises, all pro 1y belore the same or. any part thereof become past due; that .at buyer's expense, he will
insure -and ke " dll T biildings now‘;r/herenllrr'e n/;u!'Z premises agninst-Inss or damage by . fire (with extended. caverage)} in_an_amount
not less than '§. N ... in:a eaomﬁpllﬁy or mpanié satislactory to the seller, with loss payable first to the seller and then to the buyer as
their_respective interests may appear and all ‘policies ol insurance fo'be delivered to the seller as soon_as insured. Now il the buyet shall fail to pay any
such’ lirns. casts, water rents;. taxes, or chardes or'to procure and ‘pay lor such . insurance, the seller may . do so and any payment 30 made shall be added
10 and become a part;ol the debt secured by this contract and shall hear interest at the rate aforesaid, without waiver,-however, of any right arisingd to
the seller lor buyer's breach of contract.y i1 - . ! o e RN R . - .
THe aelies ‘agreés that at’ his expense and within . Rt \...'days from theidate hereol, he will lurnish unto buyer a_ title insurance policy in-
suring (in an amount equal to said purchase price) ‘mark bie title in and 1o said premises in -the seller on or subsequent fo the date of this agreement,: -
save.and except the usual printed ions and the building.and other. resfrictions and easaments. now of tecord, 1l any. Seiler alo agrees that when'
snid purchase price is:tullypaid and upon request and: upon surrender: of  this .agreement, he will deliver a good -and sullicient derd . conveying said
* premises in lee simple unto the buyer, his heirs and assigns, Iree and clear ol encumbrances as of the date hereol and free and clear al all encumbrances
since -saiddate. placed, - permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the . (axes, municipal,
liens, watet rents and public chardes so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer. or his assigns.

Sl B (Continued on'reverse) "
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*IMPORTANT NOYICE: Deleta; by lining ‘out, whichever phrase and whichever warronty {A) or {8} is not appli o w I titahle ond If the l't"tl ic
o treditar, as such word Is defined in the Truth-in-Londing Act ond Regulotion.Z, the teller MUSY comply with the Act ond Reg by making required

for this purpote; ute Stevens-Ness Form No., 1308 or similar uniess the controct will becoms o first lien to finonce the . purchote of o dwelling Ih whith event use
Sisvens-Ness Form N;\ 1’307 or simitar. . . > i : R I

//waz,b/v RERSE i 1 fo00 0 STATE OF OREGON,

BELLER'S NAME AND ADDRESS

i whsre s s e T
S : o SRR : 8 . "o I certify ‘that the within instru-
bt SL\I“U“K‘LJ‘ /, R : " . ment wds received for record .on the..

w18

UYER'S NAME AND ADDRESS : 7] gpace mesEAVED
,Af{er racording retumn fos E - LT Ll R o ; o L Fom - ’
' ‘ '%” /14'-1{/ Ll D o ;. RECORDER'S USE c e .
el nssoiod vl T AL st i ; . Record of Deeds of said county. .. .
o btz ' I I . Witness my. hand and sedl of .

County affixed.” = .

S NAME, ADDRESS, ZIP:

Unijl o change 1s ltl’{‘vlllld oll tax stotements shall be sent 10 the following cddrest. . . : : y g MR S : §
Hor v - Fhed Kt . 270 R R R Recording Officer
S o i Deputy.
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And it ‘is undersiood and agreed bflwun sald pnrﬂu that time iiol the emence ul this conlnlcl. nml in case the buyer .hall tail to mnku the
payments above required, or any ol them, punctuaily within ten duys of the time limited therelor, or-lail (o keep any agreement herein contained, then
the seller -at his option shall have the lollowing vightas (1) (o declare this'contract null and void, (1) to declare the whole unpaid pnnc:pnl bLalance of
said .purchose price with the interest therron at once due and .payable und for (3) to lureclose this contract by suit in eyuity, and in any of such cases,
all rlﬂhu and intereat created or thon existind in fuvor ol the buyer ay afninst the seller hereunder shall utteely ceave an delermme and the right to the
possession of the premises abave described and all other rights scquired by the buyer heteunder: shall tevert (u nml uvnl insaid seller without any &ct
of resentry, or any other-act ol said seller to be perlotmed and without any right ol the buyer ol retun, r tion lor moneys paid
on account ol the purchase ol said .property” as absolutely, litly “and perlectly as il this contract and such payments )md msver been rnade; and 'in cave
ol such delault all payments therctolore mude ‘on thiv conteact are. to be tetained by and belong to said seller ay the ageeed nnd reasonable vent ol said
premises up fo the time of such delault. And the said “seller, in case ot such delault; shall bive the right immediately, or at any titne therealter, to
enter upon the lnnd aloresaid, without any process of Iuw. and take immediate possession thereol, togother with ‘II the mmrowmenll and appurtenances
thereon or thereto belonging,

The buyer turther nﬂlru lhnl tailure by the seller af any hme to require perlmmnm.e by the buyer ol any nw\'mon hereol ahall in no way aflect
his llﬂhl hereunder to enlorce the same, nor shall any waiver by yaid scller ol any breach of any provision hereol be held to be a waiver of ‘any: suc-
ceedmd breach of any such ,mn'man. or as & waiver of the prov:skm itsell,

" The true and actual consideration paid lor this transler, stated in terms ol dollars, is J||'5 00 .. 00 . WM owever~tHe=uttout comich
eration comsists= 0t ~ur e “orher ~proty or-vame give o ~aromiser Wi =i OGN pERELE 2EEAS SRAD
In case suit or action ix instituted to loreclose this contract or to enlasce ‘any ‘ol the provisions hervol, the buycr agrees fo pay such aum aa the
court’ may adjudfe reasonable as auomey s lees to be allowed plaintitt “in said auit or action and il-an appeal is: taken irom any /udgmzm or decree
.ol lh7 trial court,  the: buyer turther promues to pay such .sum as the appellate court shall adjudge reasanablo as plaintitl’s attorney's lees on such
appea ‘
In construing this.coniract, it is understood that thé seller ‘or lhc'buynr may be more than one person; lhnt if the confext sa requires, lhe singu-
lar pronoun shall be taken to mean-and include th plural, the masculine, the femninine and thy neuter, and that generally all gummnuul ch.nge all
be made, assumed and :mphed to m:kr the provisions hereol lpply rqunlly fo carpanhons and to individuals,

IN WITNESS. WHEREOF said parties have executed this instrument in duphcate, if either of the un-
- dersxgned is ac rporat:on, tt‘ s caused its corporate name to. be srgned and lts corporate. seal afhxed herelo o

STATE OF OREGON,
o myO, Klamath : ;”f. oo i S
)/ IR e 19.77. el Pcrsannlly/ d il : and

- who, bemg duly sworn,

Personally appeared this nbova named. . o each for himselt and not one ior the other, did say that the lormer is the

Harl . W, New?on ‘and Fred SR : ‘ e Presid ‘mth‘mom““‘smu
1. SRR ] . ..netary of g :

..l &. corporation, .

and that fho .seal altixed to the loregomg mstrumenl is the’ corporate seal

of said corporation and that said’instrument was signed and sealed in be-

half-of said corporation by aufhcnty ol its board of directors; and each of
them acknowledged ‘said mstrumanf to be lts voluntary act and deed

alora me:
(OFFICIAL
. SEAL)

‘ b ’ o Notary Public tor Orbgon
wMchomm:s:on expnres 7'/9'7(? T My ission expires:’

Section’d of Chapter 618, Orewxon Laws 1975, prov:dvu' : . s L ) oo .
+(1) Al "instruments “contracting ‘to convey fee title to any real prnnerty, at'a time more than: 12 months hom the ‘date that the instrument s oxe-
cuted ‘and the. parties.are bound, shall:be acknowledged,”in the manner provided for-acknnwledgment of ‘deeds, by the owner of the title being conveyed.
- Such. instruments, or a memorandum thereof, shall be rxnrded by the conveyor not, l-ler lhnn 15 d-yl after. the lnnlrumenl in txc:uled and the p.ru.. are
" bound thereby. . B G : : 5
*{2).Viclatlon of lubscchun {1) o( this section ir n Clua B m:sdcmcnnur. : . coATn - ”

X ‘ L ' DESCRIPTION CONTINUED) :
sald prlor morfgage shall be pald in. fullsprior fo,'or aT +he time this.

‘contract -ls fully paid and. that sald above .descrlbed real property wlll
‘be.released from the Ilen of sald morfgage upon paymenf of Thls
‘contracf.

FORM NO. 23 — ACKNOWLEDGMENT
STEVENS.NESS LAW PUD, CO.. PORYVLAND. ORK.

au, personally uppeurcd the w:thm,,
husband .and’

\‘,

W

&

R
a5

.1\ 5 1'h descnbed in and who cxecufed fhe w:thm msirument and

gkn wlec“]‘ged 0 5ne that L executed the same freely and voluntanly. -
; IN TESTIMONY WHEREOF ‘I have hereum‘o set my hand and afhxed i

~

“

; Notary Publlc for &
My Commrssron expires.....,
o THOMAS L. KNOX, .l :
Notary Public in'and for Harris’ Cc;unly, Tnxas
My Commission’ Expires November 30, 1978 -
Bonded by Alexnnder Lovelt, Lawyers Sunny COrp.
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&Q ¥  EXuIBIT "A"

An- undivided 1/40th interest in and to the following: - ;
That portion of Section 6, Twp. 355., R. 7 E.W.M. described as follows:
Beginning at a point on the West right of way line of the old Dalles-
California Highway (State Highway . No. 427) 10 feet Southerly along gaid
West! right of way line from South “line of Lot 3,
Sec. 6, : and said West right of way line; said

. g the Southeasterly. corner of .a parcel of land
described in. a deed recorded in Vol.: » Deed Records. of Klamath County,
Oregon, at page 229; thence Southerly along the said West right of way
line a distance of 90 feet to ' a point; thence Westerly and parallel with

said Lot 3 to the

343
Klamath County, Oregon, ‘at rage-229; ‘thence Easterl§ along the Southerly
boundary of gaid parcel so ‘described to ‘the point . of beginning.

"ATE OF OREGON; COUNTY OF KLAMATH: ss,

Yilad for record ot ymRuRwtxaik

e e e e e e e e g

‘nis 29th day of &ME@E%E..__WW.,A. D19 77 aP52 oo 1A M., and
duly recorded in Vo, ~M77 - of Deeds . . on Pagy 18243

nty. Clar

Fee $9,00
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