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THIS TRUST DEED, made this 218% dayof ... . .. | September : - 19.77 ., ‘botween

 STANLEY K. MEYERS AND DIANNE L. MEYERS, Husband an ix;fe o o
MAW}% o et o , as’ grantor, xi*sa?n}gx{??o, and
FIRS

EDERAL SAVINGS AND Lb;«‘l.\l“AIS§OC|AT| alls, Oregon, - a corperation .organized and oxisting
under fhe laws of the United States, as beneficiary; ‘

WITNESSETH:

The ' grantor .irrevocably gran'rs, bargains, sells and convoys to the ‘trustec, in trust, with power of sale, the. property
in Klamath County, Orogon, described as:

'Lot 2 in Block 1l of FIRST ADDITION TO LOMA LINDA HEIGHTS, according
to the official plat thereof on file in the office of the County
‘Clerk of Klamath County, Oregon. ) :

= which said described real property is not chrrenfly used for.agricultural, timber or . grazing purposes;

together with "alt:and singular tho appurtenances, fenoments, hereditaments, ronts, issuos, profits, water rights; ‘easemonts “or priviloges now  or
heroafter. bolonging - to," derived . from or in anywise appoertaining to the above doscribed -pramises, and all plumbing, lighting, heating. venti-
"lating, air-conditioning, ‘refrigerating, watering and - irrigation - apparatus, equipment and fixtures, togethar with “all” awnings, venetian blinds, floor
_covaring .in. place such as wall-to-wall -carpeting and linoloum.  shades and built-in_appliances now or-hereaftor installed in ‘or used in connection
with "the above described premises, -including all inferest theroin which the grantor hes or may. hereaftor acquire, for 'the  purpose of sacpring
performance ‘of -sach agroé:wnt of -the grantor herein contained and.the payment of, the sum 'of F1VE TQHOUSAND APND /io\
1$:9.0.000..00.0. ) Dollars, with intorest thereon according to the terms. of 'a - promissory -note of ‘oven iahz h%eémh. payablo “to " the

. beneficiary or order ond made’ by the grantor, principal and interest being payable in monthly installments of $. V= oerin. COmMMENEing
Qctobex. 200 .. |¢79 e : :

‘This t.ruil. deed shall further sccure the paymeont of such addltional monoy, - scqulsitlon of the ‘property by -the beneflelnry after default, any balance rematning in the
1t any, as may be loaned hereaftor by the beneticlary to the. grantor. or others reserve account - shall be credited to-the Indebtedness. 1f any authorized -reserve account
baving . an’ interest.n -the " abovo: described J]rope{{;{. hs may be evidenced by a - for taxes, :

3

p and- other charges’ Is- not. sufflclent’ at any
note or: notes. . 1f the indebtedness secure trust deed . is evidenced by " time for the pnyment of such .charges as they become duc, the prantor shall pay the

b;
more than one  note, the benetlelary. may creslt payments recelved. by it upon - defielt to the benefielary upon demand; and-if -not pafd within ten days. after such demand,
any-of sald notes or part of any payment on one_ note and part on another, " the beneficlary may at Its optlon add. the amount of such deflcit ta the principal of the
aa the beneglclary, may, 'l,e‘?'fh L N i ohligation secureil hereby. '

.. 'The grantor hereby. covenanis to and with 'the trustee and the bencfleiary Should the grantor fail to keep: nur of the foregoing covenants, then the
berein ‘that - the .sald’ premises: and property conveyed by _this  trust deed are beneficiary may at its option:carry out_the same, and all fts expenditures thero-
tree- and clear of all encumbrances -and . that the  grantor -will “and 'his_heirs, . for shall draw interest nt the rate specltied in the note, shall -be repayable by
executors ‘and administrators shall “warrant -and defend his sald titlo thereto . -the grantor on demand and shall bu secured .b the lien of this trust-deed,
against the . claims of all- persons . whomsocver. this connectlon, the beneficiary, shall have the right [n its discretion. to complete
E el . - o . any. Improvements made on snid premises and also to maoke such repairs to sald
. The grantor covenants and agrees to pay sald note according to the terms property as.in it solo :discretion. it” may .deem-necessary or advisable, -
thereof and, when:due, all taxes, assessments and- other charges levied agalnst:- B AR . o
sald property;. to keep said property free from all encumbrances having . pre- "~ The grantor further agrees to comply with all:lnws, ordinances, regulations,
- “cedence over this trust deed; to complete all buildiogs in course of construction covenants, conditions and restrictions affecting”said property; to.pay all:costa,
or hercafter constructed on sald premises wlthin -six “months from’ the  date fees and .expenses of this trust, including the cost of . title search, -as well as
hercof ot the date constructlon is herealter commenced; to repalr and restore tho other costs . and expenses of . the truatce incurred fn- connectlon ® with or
promptly “and In good . workmanllke ‘manner any - bullding - or _improvement on In enforcing this ohligation, and trustee’s and  attorney's fees actually Incurred;
said property - which may be damnged or destroyed an: »p?, when “due, “all to mppear in nnd defend any action or.proceeding purporting - to affect:the secur.
costs  Incurred - therefor; to’ allow beneficiary to inspect aald - property.at all ity hereof or the rights or ‘powers of the beneficlary or trustee; and to pay ali
times .during “constructlon;’ to-replace nn{ work  or. materials .unsatlstactory - to costs nnd cxpenses, including cost.of evidence of- title and attorney’s fees fn a
. beneficlary - within - fiftcen. dnys after written notice: from  beneficiary of - such reasonsble. sum -£0 be fixed by the-court, In any such action or proceeding In
fact: not to_remove or destroy‘nnK bullding or improvements now or hereaiter which the -benetlclary or trustce may np?cnr and In any. suit brought by bene.
constructed on said premises;’ to. keep  all ulldings" and -improvements now -or ficiary to foreclose this deed, and all sald .sums-shall he secured. by th?u trust
hereafter erected - upon said ro‘»(an.y in 'good " repair ‘and to’ commlit or suffer deed. L . : X . .
no waste of .sald premises; to’ keep all bulldings, - property and fmprovements . .
now or  hereafter . erected on aaid - premises.- continuously nsurcd against .loss ..~ - The bencficlary will furnish to the grantor on written request therefor. an
by fire or such other hazards as the: beneficiary ‘may from -time:to time require, anhunl statement . of account but shall not- be obligated or required to turnish
in a -sum not less than the. original principal sum of - the ‘note ‘or - ohllgation any. further statements of account. : PR
secured by this trust deed,:in a°company - or companies "acceptable :to. the bene. - . .
ficlary, and to deliver the original policy. of insurance n-correct - farm -and with 1t 1s mutually agreed that; .
* approved ' loss - paynble . clause In- favor of . the . bencliclary attached .and with . I - i ’ “
PPmium pald, to-the principal. place of business of the beneficinry at: least 1.-In the event.that any portion or all of snid property shall be taken
iftcen dnys prior to tﬁa etfective: date of nny-such policy. of..jnsrance. -1t under the right of eminent’ domain or. condemnation, the bene Iclary shall have
sald policy of insurance Is not so tendered, the. beneficiary may in its own the right to commence, . prosecute In its own name, appear . in or defend any ac.
" Qiscrecion obtaln insurarce for the. beneflt of the beneficiary, which ‘lnsurance tion o prococdIngs, of to make any compromise or. sctilement In connectlon. with
shall he non.cancellsble: by ‘the grantor durlng the full term of . the  policy thus such taking and, if it so elects, to reguire that all or any. portion of the money's
obtnined.. - SRR i o pnf'nhle /8 for such taking, which are in excess of the amount re.
e P A I > IR - . W qulred to pay all reasonable -costs and attorney's feea necessarlly pald
. Tlat. for: the. prirpose -of - providing regularly. for the prompt : payment of all ‘taxes, . or Incurred by the grantor tn such proceedings, shall- be pald to the beneficiar
* assessments, and -governmental charges - levled or: assessed apainst the above described - peo- and applied. by ‘1t first upon any reasonablo-costs and.expenses and aitorney's
perty and insurance -premium “while the Indebtedness: secured hereby. 13 in- execss of 80¢p . fecs neccasarily paid or lncurreg by the beneficlary.in such proceedings, and the
of the lesser of the original purchase price pald by. the prantor.at the time the loan was bglnnce applled upon theklnde tednoss “sccured herebyi-and the grantor. agrees,
N ot "tho ‘Denelleiary's orlgll appralsal, salug. of the property at the time the loan . lts own oxpense to taka.such actions and exccute such instruments as shall
~wan made,” grantor “will pay to. the beneficiary in- additlon - te - the monthly -payments - of . 2SN y In suc pens -promptly -upon.the -bencficiary’s
principal _and < Interest - payable” under- the “terms: of “the note -or obligation sacured hereby . FEAUEst. . . R h LN .
on“the. date’ Installments ‘on’ principal and Interest are payable ‘an‘ amount equal 0”1 /12 m, 'At any time:and from time.to time upon written request of the bene-
of the tases, assessments, and other charges due and payable with-respect - to sald- property fletary, rzyment of its fees and presentation omhls decd'nm? the note for en-
llation)

within each succeeding 12 months and rlso “1'/38 of ‘the {nsurance . premium : payable . with dorsement. ([n cnse of full reconvey , for , without alfecting the
- respect to ald ‘property within each -succeeding three years -while ‘this Trust’ Deed is In " llnbllity of any person for the payment of the Indebtedness, the trustee may (a):.
 eftect as estimated nnd directed by the bencfielary, Beneflelary -shall -pay- Lo tha . grantor consent to the making of any map or le. of sald property; (b) join.ln granting

fnterest on said amounts at n rate not” less than -the fiighest rate. authorlzed-to- he' pald any’easement or - creating and restriction - thereon, (¢) Join in any. subordination

by banks.on thelr open:passhook accounts minus 3 /4 of .10%. If such rate s less’ than or other agreement affecting this decd or the lien or charge hereof; (d) reconvey,

£0,, the .rate. of Interest’ pald shall be 4 9. Interest stiall’ e computed on -the average - without warranty, all or any part-of the property. The grantee In any reconvey-
monthly balanes n the. account” and shall by pald - quarterly to- the grantor by erediting auce may. be described ns the “person or persons legally -entitled thereto™ and
to the escrow aeconnt the amount of the-interest due.. . L e . the' recitals -thereln of ‘any .matters or facts shall "be conclusive 'proofof -the

A o e T I e t;luriilrlt;ln;gawthcrcof. Trustec’s fees for any-of the services In thls paragraph
shall -bo $5.00. 7 S - : g s

While the grantor 13"t pay any and all faxes, assesstients and “other” cliargés Jevied : BV ‘ g . NS ! . - ¢ :
of- mmsessed agalnst sald properly,” or - any. aart thereof, before the. same . begin to bear conth?ﬁnnlé: ':ll}d{%:g::lt:fx‘;g:l%'l grl;l;lnttiorl:lnclr::»yrg;l“lml:’tgnl‘)’e";:éﬂl::ynlflu:ihng the
{iterest and also to pay premiums on all insurance policles upon sald property, such pay-. - perty affected by this deed and of .any..personal proparty locaced - thereon e rt(;l
nients are. to be made through. the hencficiary, as. aforesald. The grantor hereby. authorlzea - peantor shal dc¥nult in the payment of any (ndebtedness: secured herehy °n|
the beneflelary-to pay any and.all. taxes, assessments and othee eharges tevled of Imposed * ‘the performance of any agreement hercunder, grantor shall have the #i Mywrw;l
against sald property in.the nmounts ag shown by the statements thereof  furnished by the ~ “yeet ‘ail such rents, Issucs;: royaitics and pro‘( s carned . prior to defauit as f.hev.
collector of such taxes, asscssnients.ar other charges, and to. pay the - Insurance premiums - pecome due and p?iynblc. 'Upun any.default by the grantor hereunder, .the bene-
fn tho .amotints shown on ' the  statements submilted by the insurance carrlere or thelr rep- " flofary may at.any. time without notice, “either in person, b o
resentatives and -to withdraw - the sums which may. he required from' the reserve accaunt, ' celver to he appolnted hy “a-court, and without regard to ghc adequacy of an: '
it any, cstablished for that purpose, The grantor. agrees fn no event to hold the beneficiary ) ‘security. for the Indebtedness hereby secured, -enter upon and take possession ny'
resporisiible . for fallure’ {0 hme. any Insurance: written or for- any foss -or damage wrowlng - sald property, or any part thereof, In Its own name ate for or otherwise colloct
L out nfrn dc!clct ln'nny hlsllr-’ll‘lﬂ.‘ un}lcy,u{md lllllm hcnclllrlnry herehy 13 mullmr‘lzcrl. {n the the rents,: {ssues and: profits, Including ‘those past due and unpald, and apply
Gentof any oss, .to compromise anid-settle with any: Insurance .company and to apply.any ' the same, less costs and expenses of Ope: K A
such lusurance recelpts upon the. obligations seeured by this teust deed,” In computlng Uhe . 108 ¢ hens f operation and collection,’including reason

able attorney’s fees, upon . any indebtedness -sccu h e
amount. of | the indebtedness for. pagment - nnd satistactfon I full “or “upon ‘sale: or other ;. as ths heneficiary x'nn)?odetenynme. g . © 'h"d ernb?, and - Ta "",Ch order




18755

4. Tho entering upon and taking possesston of aald property, nouncement at the time fixed by the preceding post nement, The trustoe shall
of such rents, fasues aud profits or the proceads of fire and other | "+ dellver to the purchaser his desd In form ‘as requ) by law, conveying the gm-
leles orcompensation or. awards for any taklog or tdamaga of the proporty, and - - porty so gold, ‘but without any oovenant or warranty,. exproes or implied. The
the applicatfon or reloaso thereof, as a) oresnld, shall not cure.or walve any de.  recliuiy In the deed of any niattors or facts shall be conclusive proof of the
tault or notice of default horeundor or tavalldate any act done pursuaat . to truthulness thercof, Any person, excluding the trustee but Including the grantor
auch - notlco, . . and the beneficiary, may purchnse nt the sale, v .

8. The grantor shall notify beneticlary In: writlng of &ny sale or . con- 9. When the Truateo aells pursuant to- the powers provided hereln, the
tract for-sale of the above deacribed property ‘and. furnfah boneflelary on a trustee shall nppl the proceods of the trustes's “anle ns follaws; (1) \To
form lup‘ﬁlled 1t with such 14 e purchaser as the expenses of the male Including the oompensation of the trustee, and &
would or narlly be required of a new loan applicant and ahall pay beneflclary reasonable - charge by the nttorney, 2) .To the obligation accured “by the
a sorvice charge, ¢ . . : trust - deed, To . all - persons ng . recorded |lens aubsequent . 10 the
. Interests of . the trusiee In the - trust deod as. thelr Interests appuar In the
8. Time s of the casence of this Instrument and ‘upon detault by the " grder of thelr ‘priority.. (1) The surplos, it Nl{. to the “grantor of the -trust
arantor In punyment of any-Indebtedness secured hcrebf' or in performance of ‘an deed or o hix successor . in “lnterest entitled . o such . surplus, .
agreement hercunder,” the beneticiary may -declare al Y . i o .
mediately due and rnynble by dellvery to th (1] ‘de 10, For any renson pormitted by law, the beneficlary may from time (o
to se), B80T OF BUCCESSOTs {0 any trustee named herein, or to any
nted herounder, Upon such appolntment ‘and without con.
easor trugtee, the Intter shall he veated with ull title, powers
notes. and d upon any trustes herein named or appointed hereund'e
trusteea shall ad substifution shall be nade by written instrum.
required by Ia by the benetlelary, com.ulnlnr I8 trust deed . and
e v ' reeard, which, when recorded unty clerk or recorder of the
7 cAfter “default and: any . -time  prior to- five dnys betore. tho date set county or countles [n whicl, the property Is sltuated, shall be conclusive proof of
by - the ‘Trustee for-. the “Trustee's aale, the - grantor . op other. person * o broper appolntment of the successor trustee, B .
privileged - may pay - the ¢ -under tlis . trusy "decd and . . -
the obligations secured t. 88 actually. incurred I Trustee nceepts. this trust when ‘this deed, duly excerted. and ackoow.
in cenforcing - the term: 2 bli ‘s and attorney's tocs ledged (s made a publie record, as rovided by law, The trustes s not obligated
not exceeding - $50,00 cach). ot hportlon of the principal -ux “wauld to tatify any par ¥ hereto of pend ng sale under any other deed of trust or of
not  then- be_due had no. default occurred and thereby cure the dutauly, rey netion or proceeding. in whicli ‘the grantor, hene lclary or trustee shail be a
' . L7 ‘ barty ualess such action or broceeding . 1a hrought by the trustee, - K

3¢ of such time ns may then bo required b : e ) o ’
12, This” deed applies Lo, fnures to the Lenefit of, and binds oll ‘partlen
hereto, - their helrs, logatees devisees, adminlstrators, executors, successors and
erarnta parcols, n assigng, The term “'beneficlury’  shall  mean the holder and owner, " ineluding

iigheat bidder for cash, in lawful money o; Lo pled 3 by, whether or not named .rs .n benefleinry

able at the time of. salo. Trustee mng postpon. ere, d whenever the context 80 requires, the tnae

Aany-portlon of sald property by public announcement ‘at Auch time ang 0 : feminine and for neuter, and the singulsar number In-
sale: and ‘!rom‘tln{erw tme -theroatter may postpone. the ‘sale by ‘public an. L o R . .

R IN WITNESS WHEREOF, said grcuitor, has hereunto set his han andfse&l the day:. nd‘y‘e\crr first above written..
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e
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STATE OF OREGON } o Dianne Meyens:

County of Klamath' ’ 3. o 9 RO 3 : ! e

.. THIS 1S TO .CERTIFY that on thlé,...‘?.gz;.;:_day'oLﬁ.....—.s..Qp.t.eme.r...... R 6,: the undersigned, g

: 'Notaxyf.Pu_hliéylﬁ and for sald county and slate,; personally - appeared - the “withis, named..... ] K._'...Me.y.exs. and. .
Glie; Meyers : : ; . :

ozazuted tl\m ys::mes froély' ‘and voluntarily for thé 4
Cgiad e Th e g T, T T e LN o
I TﬁﬁMéﬂ,WéEREOF, 1 have hereunto ‘set my ‘hand .and affixed my . n

L )

Public for Oregon
mmission expires;

Loan No. -, T T e STATE OF OREGON]“SS ;
e S - e : . County of chmath It

‘ R R S T I cerfify- that the within‘instrur‘nent
o “was received for record on 'theZ9th
day of .8 b

(PON'T ‘UsE THIS ’ ‘at10:3
SPACE; RESERVED ’
FOR RECORDING

Grantor S tAmEC N coun. . Record of Mortyages of said County.

: TO ' ) ; TIES WHERE
FIRST FEDERAL SAVINGS, & e fusm)‘ -7 Witness my hand and seq] of County
. LOAN ‘ASSOCIATION ¢ ‘ : alfixed. S oo
e R Beneficiary ER ) :

} : . I
Aler Recording Return To: e f‘.I..jZ
“FIRST: FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

R S

REQUEST FOR FULL RECONVEYANCE
To be used oxﬂy when obligations hayo ngn p‘uldr.

TO: Wl])laﬁi_ Ganong........ iy Trustes dLa e S i RN : i
' “The underélgnsd is_the legal owner and ‘holder of all:indebtedness secured by the foregoing’ trust deed, Al sums secured by said trust deed
+have been fully paid and satisfied. You heroby are directed, on payment to you .of any sums owing to you under the terms of said trust doed or
pursuant to statute, to' carcel all evidences of indebtedness secured by sald . irust deed . (which are dolivered fo you herewlth togother  with " said
tust . deed) and to ‘reconvey; without warranty, 1o the parties designated by the tarms of sald trust deed the ostate now held by you under the
scme, STV LT o s BTSN D,

g

First Federal Savings énd Lotn' AsSociaition,, Ben fictary




