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“TRUST * DEED

THIS TRUST DEED, made this 19thdayof & . ‘September

v JOHN.LEF_BOCCHI. AND DONNA M. BOCCHI, husbangy ppdiife sisemore

TH. il el G e el 000, as grantor, . as trusteo, and
FIRST - FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oragon, a corporation organized. and oxisting
under the ‘laws of the United States, as beneficiary;

WITNESSETH:

Tho granter irravocably grants, bargains,  solls and convoys to the trustee, in trust, with power of sale, the. property

in ‘Klamath County, Oregon, describod ' as:

'All the following described real Froperty situate in Klamath County, Oregon:

The East 83,65 feet of South 62.7 feet of Lot 1l, Block 5, Altamont Acres,
‘according to the official plat thereof on file in the office of the County
‘Clerk, - Klamath County, Oregon, savings and excepting any portion thereof
lying within the boundaries’ of Bisbee Street. : : »

which said described real property s not. currehﬂy used for agriculfu]yral. timber or'. grazing . purposes,

togather with ‘all and singular ‘tho appurtenancos, tenemonts, heraditaments, rents; .issues, profits, ‘water rights, " easements or privileges now or
hereafter bolonging o, derived " from -or in “anywiso appertaining fo the above  described premises, . and all plumbing, . lighting, hesting, venti..
lating, “air-conditioning, rofrigarating, waloring. and - irrigation’ apparatus, equipment and fixtures,” togéther with all awnings, -venstion blinds, floor
covering in placo. such- as wall-to-wall carpeting and’ linoleum, shades and built-in appliances ‘now or horeaftor installed in or usad in connection
with. tho “above ‘describod ‘premises, including” all interest theroin: which the ‘grantor “has or may hereaflor acquire. . for the .purpose  of sacuring
performance . of ‘each:agreement of tho grantor herein’ contained and ‘the payment. of the sum of SEVEE%%E THQ § SIX
{$ i7 600900) Dollars, .with interest theroon ‘according to: tha terms . of ‘a promissory nmpuvan dalc horowih, ably to the
boneficiafy or:order and made by the-grantor, principal and,in)erosf‘,bei’nq payable in:manthly installments of $.148.54 . .. commencing

Qctober..20 L1903

‘- This trust decd shall further secure the payment of such additiona} money, acquisition of the property by the Leneficlary after default,. any balance remalning . in the

It any, as ?my be losned "hereatter by the beneticlary o -the. granter or others veserve -account shall be eredited . to- the  Indebtedness, - 1f any authorlzed reserve account
having an fnterest in the -above' desctibed J)TODC“{- y be evidenced by 8 for taxes, \Assessments, Insurance . premiumys and other “charges fs not - suffietent ” at any
note ror ‘notes, - If the ‘Indebtedness - secure: bg thia trust deed la evidenced by “time for the payment of such. charges. ns . they beconie doc, the grantor  shall pay the
more than one note, thebeneflciary may. credit payments recelved by 1t upon . “defjelt to the beneiclary upon demand, and If not paid within' ten days after such demand,
c-any of sald notes or part of ‘any payment on one’note and part_on another, "yl Lenefictary may ot its optlon add the amount of ‘such. deflelt to.the prineipal of the
83 the, beneficlary may elect, ' R e S . - obligation seeured hershy. o Can A RN

o 22 CRNNE RN . A x5 AR TN ) PR LTI KA
- -The grantor hercby :covenants to and with the trustee and tho beneflciary Should the. grantor, fall to keep any of: the forcgolng covenants, then the
horein . that "the said -premises and property: conveyed by this trust deed are - t its option carry: out t. same,  and all Its expenditures there-
freo: and: clear of “all ‘encumbrances: and that the grantor will -and his- helrs,: .. forshall . d In the note, shall be repayable by
executors and ‘administrators -shall ‘warrant and. defend . his safd title thersto grantor-on . demand- and shall be secured .by the lien of this trust -deed. In
against the claims of all.persons whomsoever, - . N . this connectlon, the beneficiury shall have the right'In 1ts discretion to complete
T . oLl B . .- any improvements made on. sald premises and also to make such repnirs to sald
s~ The grantor covenants and agrees to pay said note according to the terms property as in its -sole -discretion it may -deem’ necessary’ or . advisable,
thereof and, when:due, all taxes, assessments and other charges levied agalnst R ’ : Bt . RN
sald: property; to keep satd property free from all. encumbrances having pre. .~ The grantor turther agrees to comply with al} laws,; ordinances, regulations,
cedence over this.trust deed; to.complete all buildings In_course of construction covenants, conditions and restrictlons affecting said property; to ﬁny all ‘costs,
or hercafter constructed on said premlaes within six- months . froin" the date teey nnd . expenses of -this trust, including the cost of - title searel , A8 well as
hereo! or the date construction is hercalter commenced;: to repsir and restore tho other ‘costs .and expenres . of . the trustee -incurred In’ connection with' or
promptly ‘and in" good - workmanlike. .manner any . bullding or mprovement - on in enfurclngrt,hls'ohllgntlon,‘ and trustee's and attorney’s - fees actuaily tncurred;
:sald ‘property ‘which’ may. be damaged - or destroyed . an pl:iy. when - due, " all to appear in and defend any -actlon of proceeding purporting to. atfect the - secur.
coata -Incurred therefor; “to -allow beneticlary . to. inspect’ sal, property: at all ity hercof or the rights or ‘powers of the. beneficlar or. trustee; and to. pay. all
times during constructlon; to replace any work or materlals unsatlsfactory to costs nnd - expenses, fncluding. cost of “evidence of title and attorney's feea fn o
beneficiary ~within -fifteen " daya after written. notice trom . beneflclary of : such reasonable’ sum to -be. fixed by the court, in' any such “action”or proceeding In
fact; not"to remove or destroy lmx building or_tmprovements now or hereafter . which the beneficiary or trusteo may npimxr and in any sult hrought by bene-
constructed on isald. premises;” to keep all-bufldings. and Improvements now or ficiary to forcclose: this deed, and all said sums shall. he secured by this trust
horeafter -erected upon sald property In. good repair and to commit or suffer’.. deed. : : E ! B k
no -waste - of, sald premises; to keep all buildings, pmpurt{ and ' Improvements . . '
< now ‘or “hereafter -erected - on - sald promlscs continuously “lnsurcd ngainst - Joss The: beneticlary will furnish 'to the grantor on written” request therefor an
. by flre or.such other hazards as the beneficiary may from tlme to’time requlire, annual. statement of .nccount but shall not: he oblignted or required to..furnish
v-In“a“sum -not - less ‘than the -orlginal principal : st of the note or obligrtion any" further statements.of account, : N . o
-secured -by -this trust. deed, In a° y or 0 the bene. I Bl ! .
{iciary, ‘and"to deliver -the original polley of ‘ Insurance in correct form “and with It 18 .mutually agreed- that: [
approved loss - payable - clauae - in'favor- of- the _benefleiary attached: and with . Ly - S B
“ premium . paid,. to the erncl?nl place"of ‘business- of - thé .beneficlary at: least - 1L-"In thc,cvunt‘lthnt any portion “or all of mald
flﬂcen‘dnyaf tlor ito - the. effective -date of. any ‘such. policy . of insurance.. If - - under the. right of ommain, or th

propert?' shall -be - taken
tadr the o nain.of -the blcne lclg n‘;mll have
suid ‘policy - of . Insurance is .not so- tendered,- the bene: lelary may- in it own " the righ comuence, prosecute in- its .own name, nppear §n or defen Doy -ac.
dlncramncyobtnln insurance for the benefit - of ‘the. beneficiary, which insurance.. tion or I{:mcocdlngn, or-1o make:any p T n with
shal] .be - non.cancelluble. by the grantor durfng the. full term ‘of the policy thus : . ~such taking.and, if It 4o elects, to require that ail or any portion of the money's
--obtatned, R C g e h o iUl moDn ey payable as compensation for such: taking, which are. [n:excoss of the. amount -re. .
e R R S ; o T e e quired to l5,my all .reasonable costs, expenses and attorney’s. fees. necessarfly pald
o That for the purpose “of providing. reqularly. for . the - prompt . payment of - all taxes, -+ 0t Incurred by the grantor In such proccedings, shall ‘be paid to the beneficlary
nssessments, - and - governmental ‘chiarges. levied ar assessed against the above deseribed pro- - and applied by 1t firat upon any.r coats - and ~and -attorney's
perty and lisurance. premfum: wille the: indebtedness sectred “iereby 15 -In- excess - of 80¢, . -fecs necessarlly pald or Incurred l:( tho.beneficlary in such proceedings,
of the lesser. of the original purchase price pald by the grantor at the time the loan. wag - balance applicd upon thek]ndchtc ness sccured hereby; and the grantor:agrecs,
made or the ‘beneflelary's - original appralsal value. of -the  property .at ‘the -vime the loan g" ita °w“'“'}°"“"l;ttf l“‘ e “"ﬁ" actlons: and exceute such Instruments as shall
\aa-made, grantor: whll pay to’ the benefichary -In addition to. the :monthly. pagments. of .. be chctcssnr‘y - oblalntng ; suc compensation, promptly ;upon_the beneficiary's
<. prinelpal and -Interest . payable” under the “terms ' of the -note’ or:-obligation’ secures hereby -, TEAUESL. . Ty v I g R . . :
.. on the date”installments on princlpal and iInterestare pasable an amount “equal ‘to 1/12 2, (At any“time and from time-to time upon written' request ‘of the bene.
of -the taxes, assessments,”and ather’ charges due -and payable - with respeet to ‘suld property flelary, payment of its fees and prencntnclon,of’othls decd,nm? the note for en. -
-+ within each succeeding 12 months and also 1 /36 of the Insuranee premium’ payable: with - dorsement (In case of full recoaveyance, - for cancellation), ‘without’ affecting the .. .
- .- respeet Lo ‘sald -property. within .each succceding three ‘years while -this ‘Truat ‘Deed ‘s 1n - - llability of -ny person for the payment of the Indebtedness, the trustee may -(a),
: ated and. directed by the beneficiary. “Beneflelaryshall payto- the-grantor . consent to the making of any mup or. piat of said property; (b) join in granting
interest on:sald.amounts at-a-rate not less than the highest rate” sutherfzed -to bo pald any. easement or - creating ‘nnd restrietion thereon, (¢)- join"In- ap: subordination '
by banks on -thelr open’ passbook ‘nccounts minug -3 /470119, If 'such rate 13 less than or-other agreement affecting this decd or the llen or charge hereof ; (d) reconvey,
4ep, the: rate -of ‘interest patd shall be 495, Interest shall be: computed -on the. asernge . without warranty, all or any part.of the property, The grantes in any reconvey- .,
monthly . balance . I tite -account . and shall ‘be''pald - quarterly to “the grantor by erediting - ance: may be: descrlbed ‘as the “‘peraon: or persons :le, ally entitled thereto . and
to the vscrow acconnt the amount of the. interest due, . L AN the recltals therein of . any ‘matters or-facts shall ‘be: conclustve ‘proof - of ‘the . .
L . : E t{usrfglng;soothcreof. Truatee's fees' for’ any of the ‘services lnfthfn paragraph
shall ‘be 85,00, -7 G0 Lt [ s

- 3. 'As additional security, grantor herehy asslgns to hene
continuance of :these trusta  all rents;: fasues

!

While tlic grantor. s to"pay any and” all - taxes, “assessments ana other. charges. Ievies
< OF - dssessed agalnst sald property,“or- any " part - thereof, before the  same begin. to bear- .
intetest and also to. pay-premiums ion all - Insncance polleles unon: satd . property,. such pay- party nffected I
ments n‘rel to" he. made lhrmn.xhllhlcl l‘mncflclnry, as nlrarr ; ."'l'lu.' ;;mnlor lhcirc(l])y nullhorlze.; 5,.‘,"“0, shall -defa
© the beneficlary to pay, any and all- {aes, . assessménts other” charges “lested “or- Imposec '
Sagainst.snfd property fn- the amounts ag. shown. by "the statements thereof furnishied Iy - the l,_!'cct "j‘i“}.’,’é‘ﬁ",ﬁ?.&' ’;;‘g{x:ggr%?:{zmear;lcllnS:Z'!Iﬂngme:imlmr“&"(’l‘:fnrl'l {'~°n§°f.ﬁ"é
collector of such - taxes,  assessments - or other. charges, and:to. pay. the Insuravea” premlums become due and p?xynblc. 'Upon any. default by the grnnror hereunder,
“In the: aniounts’ shown ‘on*the statements subpitfed by. the Insurance earrlers or. thelr repe tlclary may at any tlme without notice, elther. in person,’ b; 3
resentatiies and to withdraw the' sums *which ‘may be: required from . the resenve. account, celver to he appofnted b and without .regard t'o
1t any, established for that puepose. The grantor agrees dn no evend to hold the beneflciary security for the Indehtednoss hcrr-hty sccured, enter upon and
responslible - for fallure to-have. any fnsurance: written gr- for any ‘loss’.or famage growing sald property, or any part thereol,"in its own name sue for or otherwiso collect
Zout of ndefect In.any Insurance poliey, and the benoflelary hereby 13 autherized, o the tihe. rents, Issues . and profits, [ncluding - those - paat * due and - unpaid, -and apply
event: of any. loss, o compromise and-settle. with .any Insurance company “und . to. apply any the same, less costs, and expenaes- of operation” and collection, |ncxu(']1ng reason.
stich Insurarice recelpts -upon . the obligatlons secured” by this -teugt dleed, In computing -the able “attorney's fees, upon any Indebtedness accured hereby,.and in such. order
amatntof_the. imlebtedness for - puyment and. satisfactlon- o full “or. upon sale. or ‘other " “pg the bcne?’lc!nry-muy determine, R e .@y{\; e i OO




4, The cutering upon and tuklng posseasion of ssid proporty, the collection . nouncement at the time fixed !.:3 the preceding poatponement. Tha trustes shall
of snch rents, lasues nad profits or the procceds of fire and other Insurance pal: - dellver to the purchaser his deed In form as required by .Jaw, conveying the gm-
ictus or compousation or awards for any. taking or damage of the property, and " party eo sold, but without sny cavenant ‘or warranty, vxpross or implied. Ths
the application or release thereof, as aloresald, shall not cure or walys any de- recltals In the deed of nuy niattors or tacts stall-be-conclusive proof of -the
taull or notice of default hureunder or .invaildate sny act dons pursuant to truthfulness thereof, Any. person, cxcluding the trustes but fncluding the grantor
auch’ notlee. . aml the boneflciney, mny purchuse at the sale. 8 . .

: 5, 'The grantor shall notily boneflclary tn writlng of any salo or. ocon- 9. When the Trusteo sells pursiiant to the pawors proylded horein, the
tract. for -snle of tho mbove described property and furnish beneflclary on & . trustee shall nrpl tho proceods of the trustee's aale an follows: (1) To
form -suppiied it with such personal. information concoraln the purchaser as the expenses of the sale including the componsation of theLrustee, and a
would ordinarily be requirod of a new loan applicant and shall pay Leneflclary roasonabio charge by - tha attorney,. (2) To the obligation -secured - by the
a sorvice charge. . ; . trust. deed. (:‘f Io “alt persons . having -recorded ilens  subsequent to the

o " {ntereats of tho trustee fn the. Lrust deed ne thelr Intereats appear._ in’ the
6, Time Is of the csscnce of this Instrument ‘and upon .defuult by the . order of their priority, (1{ The surplus, if MI{:) to the grantor of the truat
grantor In puy of any indobted socurcd hereb{ or in performance of any deed or to his sucecssor ln-intercst entltled such - surplus.
agreement hercunder, the beneficiary may doclare ail: sums secured hereby lm: . ;
mediately due. and payable by dellvery to the trustes of written natlce of defaalt 10, “For any reason permitted. by aw, the beneflciary may from time to
‘the trust property, which notlce trustee shall cause to be - tlme appolnt & successor or succcssors lo any trustce named herein, or to any
duly filed for record. Upon delivery of sald notlce of default and election to aell,  successor trustee sppolnted heroundcr, Upon such appolutment and without con-
the benefictary shall deposlt with the trustee this trust deed and all promissery © - veyance to tho successor trustee, the Intter shall be vested with all title, powers
notes ‘and. documents evidencing expendltures securad * hereby, - whercupon tha - and duties conferred upon any trustes herein named or appointed hereunder. Each
trustecs shal] fix the time and. place of sale nnd glve notice thereof as then such appolutment. and substliution shall be made by written fnstrument executed
required by law, . s . by the beneficlary, containing refercsco to- thls trust deeil and Its: place of
- E B record, which, when recorded In the office of the county clerk or recorder of the
7. After default and any -time ‘prior to flve .days before the:date set  county or countles [n which the property is situated, -shall be concluslve proof of
by. -the  Trustee . for :the . Trustec's : sale, - the - grantor or other - peraon - 80 proper appointment of the successor irustee X o .
rivileged: may. pay -the entire:amount then -due under this trust deed and . '
he ohligations secured thcrcb‘y; (including costs and expe: s actually ineurred 13, - Trustee nccepts this trust when this deed, duly executed and acknow.
in euforcing the terms of the obllgation and: trustee's and attorney's fecn ledged 1s made a publie record, ns rmvldcd by .law. The trustee is not obligated
not exceeding $50.00 ench): other thun such portion of -the principal as would to notify any .party hereto of pendlag sale under any other deed of truat or of
not-then’ be due had no’ default oceurred and. thereby . cure the  defaufc. any action or- proceeding. in which the grantor, bene lclnrg’ or truatec shall be a
. - . S . party unless -guch nctjon “or procoeding {8 brought by - the .trustee. .

- -8l Aftor the lapse of:such time as may:then be required by law following X 3 s L

the recordation of said notire of delault and glving of sald notico of sale, the 12, This deed apptics 1o, inurea to the benefit ‘of, and blnds all partiea
trustoc shall sel eaid property at the time and pince fixed by bim in sald notico hereto, . their heirs, legatees dovisces, ‘adminlstrators, cxecutors, successors and
of sale, elther az a whole or in separate parcels, and In such order as he may de- . assigns, The 'term . “beneficiary” shall mean the holder and -owner, {ncluding
termine, at public auction to the highest bidder for eash, In lawful mopay ol the - pledgee, " of  the - noto: secured herehy, whether or not named as a bencticiary
Unlted States, payablo at the time of. sale, Trustee mny postpone sale of all or herein, - In conatrulng this deed -and whenever the context so requires, the mus.
unf' portion of zald property by public announcemcat a such time and placo.of culine gender includes the feminine and/or neuter, and-the singular number in.
sale and - from " time" to time theroafter -may -postpone the sple by public an. ~ cludes the plural,

: ‘IN'WITNESS WHEREOF, said gmtor hds hereunto set his hand and seal the da? and year first above written.

7 /y{~ 052 %%.._igszm

COOHN LEE BOCCHI
L /‘(/OMM«ZJL, a rq/% ¢l {SEAL)

STATE OF OREGON

‘Counly of Klamath 83.

THIS 1$'TO, CERTIEY that on thiss/.” day of...-SePLeMbex
Notary Pﬁb}lt\ 1n.{&pé$!p;"'sqid county . and - slate, porsonally appeared the” within 1 : , . .
R AN John Lee Bocchi. and Donna M. Bocchi, husband and wife

Identical individual..S. -" in and - ‘who executed the foregolng inslruiﬁen! and - acknowledged to' me ‘that

19727 before me, the undéralqnnd, a
e i ) : .

y and voluhlu{lly for the uses and purposes therein exprossed.

'I;I"M’()'I\X'}{lwx:lﬁﬂﬂO,E.Ihuve hereunto set my hand and ciftxed my nolarial seal-the yday and ‘yem" last: above wril!on.
s JE- ;! ) ' : :

e : Sy . S o R

Notaly_Public for Oregon . .- o
My commission expires: @»/5/-./0

“Loan No. ......: ERE . . STATE -OF OREGON }
i o S R S o County of Klamath'  f 58
. TRUSTDEED | P
L PR ‘ 3 I certify that’the within' instrument
‘ SR T — ' wds Teceived for .record ‘on’ the .Z9th
oo dayof September.... ... . 19:27.,
(DON'T USE THIS at' 11208 o'clock ..A. M., and. recorded
e M iome | - iri° book : .. M77.....-:..on page 18263

. Grantor " - LABEL. I COUN. Record of Mortgages of said County.
TO : TIES WHERE IR B

EIRST FEDEHAL SAVINGS & VIR Wilness my hand and séal of County
LOAN ASSOCIATION : : . affixed. . )
L o Egnefidury A S . . )

: . Wm, D, Milne_
Recording Return: To:. Gt . -
FIRST 'FEDERAL: SAVINGS ‘
! 540 Main -St.

' it Klamgtb; Falls, -Oregon. ;=

5
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EQUEST FOR FULL R
T5 bo ‘used only when i?iaucjaﬂo;s bave

TO: Wil]iam Gancnq..’...;:__f.f_., Trusteo ) ‘ e R SR ‘ : ‘
The undersigned ls the logal owner and holder of all indebtodness secured by the foregoing. trust deed,” All sums secured. by said trust deed’
‘havo been fully paid and satisfied. - You hersby are directed, on. payment to you of any.sums owling to you under the torms of sald trust doed or
pursuant to statute, to_cancel all evidences of indebtedness secured hy said trust deed (which are delivered :to you' herewith ‘togather with' said
- trust ‘deed) and - fo ‘reconvey, without warranty, to the:parties designated by the terms of sald trust deed the estate now held by you under the
pame, -l [ P S E T R T Ll
" First Federal Savirigs'dnd Loan® Agsod!

IRTAEEEN e

i

ation, Beneficlary °

¥




