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_ THIS CONTRACT, Made thi _day o August - iy 1977 et
i BUTEOD. B, Pond and ey...d...Pond ; SR

.............. s hereinafter called the seller,

ROUERUIORIo e i, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in..:.. Klama ........... PR County, State of. 0 Q rierearereiny LOWIED

Lot 6, Block 1, of Cres-Del Acres, First Addition, according to the of-
ficial plat thereof on file in the office of the County Clerk of
Klamath County,Oregon : '

. . . 00/ 100 ..
Three Hundred Thirty Five &popass (s4335.00
Chereinafter called the purchase price), on account of which . Four. F tyFlve&OO/IOO
Dollars (; 33 0.0 ) is'paid on' the execution hereof { the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase. price (to-wit: §.. 0
of .the seller in_monthly payments of ‘not less than... QT
Dollars (§ 4‘?'32 .) each,...

payable on the.. . day of ‘each month hereafter beginning with the month o[OCtOber 519 7
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time

y

all deferred balances of said purchase price shall bear. interest ‘at the rate of...8... per cent per annum from

Qe | og s s : )
e .Y ...... tereain, ....iand * being included in

s for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract. S : ‘

The buyer warrants to and ‘covenants with the .seller that the real property described in this’ contract is
®(A) primarily for buyer's personal, lamily, household or agricultural purposes,
(B) lor an organization or (crep it buyer is a natural person)_is“lor business or cornmercial F;’?'c“s other than agricultural purposes,

]

The buyer shall be entitled to possession ol said lands on . beptember l oy 19,0 » and may retain such possession’so long as

he is not in delault under the ferms of this contract.. The buyer agrees that at all times he will keep the buildings on said premises, ‘now or. herealter
erected, in dood condition and. repair and will not suffer or permit any waste or. strip thereot; that he will keep. said ‘premises lfree - Irom  mechanic's
and all other liens and save the seller harmless therelrom and reimburse seller lor all costs and attorney's fees incurred by him in delending against any
such liens; that he will pay all taxes herealter_levied agninst said property,:-as well as all water rents, public-charges and’ municipal .liens which: here-

. after. lawlully may be imposed. upon ‘said premises, all promptly belore the same or any part thercol become past due; that at buyer's expense, he will
iinsure and keep insured all buildings now or herealter erected on said premises against ‘loss or damage by fire (with extended coverage) in. an amount

" not less than § n/a ina or. i isl, y fo the seller, with loss payable first. to. the seller and then to the buyer as
their respective ‘interests may appear-and all policies of insurance to be delivered fo.the setler as soon as’insured. Now il the buyer shail -fail to -pay any
such liens, costs, water. rents, taxes, or charges or. to procure and pay.for such insurance, the seller may do so and any payment so made shall be added
to.and become & part of-the debt secured by this contract and shall bear interest nt the rate aloresaid, without waiver, hawever, ol any right arising to
the seller for. buyer's breach of confract. B ! . e

The seller agrees that at” his and within wiv.days from the date hereol, he will lurnish unto buyer a title insurance policy in-,
surind (in an amount equal to said purchase price) marketable title in and to said premises in the seller on ar subsequent to the dafe ol this agreement,
save and except the' wusual printed exceptions and the building and other restrictions and easements now of record, il -any. Seller also agrees that when -
said ‘purchase price_is fully paid and upon request:and upon surrender of this agreement, he will ‘deliver a good and suilicient. deed conveying said -
premuses’in fee simple unto the buyer, his heirs and assigns, Iree and clear. of encumbrances as of the date hereol and free and clear of all encumbrances
since said ‘date placed, permitted or arising by, through or under . sciler, excepting, however, the said casements and restrictions and. the taxes, municipal
" liens, water rents and public charges so assumed by the buyer und further excepting all liens and ‘encumbrances created by the buyer or_his assigns. "’

And it _is understood and agreed between said parties that time is of the essence of this contract, and in_case the buyer. shall fail to ake the
payments above required, or any .ol them, punctually within ten days ol the time limited: therefor, or'fail fo keep any ‘agreement herein contained, then
the seller at his option shall have the lollowing rights: (1) to declare this contract ‘null and void, (2)-to declare the whole unpaid. principal balance ol
said  purchase price*with the interest thereon at once due and payable and for (3) to foreclose this confract by suit in e uity, and in any of such cases,
all :rights and.interest created or. then existing in lavor of the buyer as against the seller hereunder shall mlerl’;’ cease nng determine. and the right to the
possession of the premises above described and all other rights acquired by the buyer hereunder shall revert. to and revest in said seller without any act
of ‘re-entry,” or anyother act of said seller to be perlormed and without any right ol the buyer of return, recl, i or ion for ys paid
on account ol the purchase of said property. as absolutely, lully:and perfectly as il this 4 and such pay s-had . never. been made; and in case
ol such.default all . payments therctofore made on this contract -nre to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to. the time ol such delaull. And the said seller, in case ol such delault,” shall have the right:immediately, or at.any ‘time . therealter, to
enter.upon the land aloresaid, without any process of law, and take. 1 ion thereol, together with all the improvements and appurtenances
_thercon or. thereto bolonging. - G R e S e e e . o S .l R
The buyer. further agdrees. that latlure by the seller at any time o require performance by  the buyer ol any provision hercot shall in no way aflect
his right -hereunder to ‘enlorce  the same, nor shail any waiver by said seller. of any breach ol any provision hereol be held to be a wajver of any suc- -
ceeding breach ‘ol any such’ provision,.or ns a waiver of the. provision itself, o 4335 OO . L
The true and aciual consideration. paid lor this transier, stated in terms of dollars, i» 8. hd [0):¢ s the actual consid-
eration consists ‘of “or -includes - other - property - or value given “or. promised - which i fﬁ:“:}.’m‘,cc consideration (indicate which).® )
In'case suit or_ action'is instituted .to loreclose this contract or. to enlorce any ol the provisions hereol, the buyer agrecs to pay such sum’as the
court. may adjudde reasonable as aftorney’s lees to be allowed. plaintil “in said suit or action and il an app'et'!l is tnkm": l.r‘om any. ludgment or decree .

..of thn; trial court, the buyer further. promises to pay such sum.as the appellate court. shall . adjudge r as  pi s rney’s ‘fees . on such .
appeal. ’ ! ’

In construing this cantract, it ‘is understood that ‘the seller or the buyer may be more than one. person; that il‘!‘hc
lar pronoun shall be taken fo mean and include the plural, the masculine, 1he feminine and the neuter, and that g iy
be made, assumed und implied to make the provisions hereol apply equally -to corporations and ' to individuals.’

context 50 rtqdires, the Vu'ngu-' /, ’
all ‘g ical ch

- IN WITNESS WHEREOF, said parties have executed this instrument in duplicats; if either of the un-
“dersigned is a corporation, it ‘has caused its corporate name’ to be signed .and. its corporate ‘seal -affixed heretp_
by its ofticers duly. authorized thereunto’'by order of its board of directors. .

— S . | : ) . ’ 2 . 1 ¢ senfence betwean. the tym-
lbanies, b he 1y

*IMPORTANT NOTICE: Delete, lining . aut, whichever phease and whichaver warranty {A) or (B} is not apficoble, bols (D, i "not opplicable, ‘should . be

H warranty (A} 1s. applicoble and 1f the seller Is a credltor; os such word Is defined In the Teuth-In-Lending Act ond _.. deleled; - ses . Orsgon :Revls Statutes,

Regulation Z, the seller MUST camply with the Act and Regulation by ‘making required disclosures; for this purpose, Section - 93,030, - (Notarla! . acknowledge -~

use Stavens-Ness Form Na.,.1308. or similar unless the contract will become o first: lien to. finance the purchate of a - ment on reverse), ;. - .

dwelling In which event vse Stoveni-Ness Form No, 1307 or simliar, A N . . RES A : -
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'STEVENS-NESS LAW PUB. CO., PORTLAND, ORE,

K
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Dated...
Addition..

Lot

} sS.
instru-

STATE OF OREGON.

>

19.77.
or as

o'clockA M., and recorded

i Title

18265

£lini, Record of

on page
Deeds of said Courity.

Klamath
36463 -

M77
Witness my’ hand - and seal of

I certify ‘that the within
County affixed.-

ment was - réceived . for. record. on the

29th day ‘of ‘September

afl1:08
book.
file number.....

County of
Coxinty Clerk -

LoWma D Milne

m

‘atll

1633 Willamette -
"P.04 Box 456

,
‘Escrow Sevice

AFTER RECOR‘DIANG RETURN TO
Eugene: OR 97404

lane Cos

‘Fee $6,00°

STATE OF OREGON,’

Countj' 61
19

Jas.

STATE OF OREGON, County

19

and

Personally ad

who, being duly sworn,

)

L Pfersqnal]y appeared the above

and ack ledged the foregoing instru-
mont to be....... voluntary_ act: and’deed,

Bolore mo:

(OFFICIAL
SEAL)

Notary Public lor’Oregon
"My commission expires:

- each. for: himselt and not one for the other,

did say that the former. is the,h

ident and that tho latter,:fﬁ tho
secrofary of.

a corporation,

Before mo:

and that the seal aftixed to the foregoing instrument is the corporafe seal .
of .said corporation and that said Instrumont was signed and sealed in be-
halt of gaid corporation by authority of. its board of directors; and each of
them . acknowlodged said insirument to be its voluntary act. and . deed,

Notary Public for Oregon
My commission oxpirea:

(OFFICIAL .
. SEAL)




