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iy as Grantor,
., as Trustee,
..., as Beneficiary,

Klamath County Title Company, an Qreg R

and .. Fidelity Mortgage Company,.Inc... A.California Corporation ...
, L . WITNESSETH: ' :
Grantor irrevocably grants, bargains, sells and conveys to trustee
incoKlamatho o County, Oregon, described as: :
PARCEL I: Block 78, Lot 36, 8th Addition to Nimrod River Park. PARCEL II; That
parcel of land lying between Lot:36 ‘and the North Bank of the Sprague River described
as follows: Beginning at the Southeast corner of said Lot 36; thence S 00° 38' 00" W
to a point on the .North Bank of the main channel of the Sprague River; thence westerly
along the North Bank to a point, which point is the intersection of the North Bank and
the Southerly prolongation of the West line of Lot 36; thence N 00° 38' 00" E, along
said prolongation to the Southwest corner of Lot 36; thence S 77° 44! 19" E to the point
of beginning, : e

in trust, with power of sale, the property

Su‘bjectktoan‘ easement for roadway pﬁfposes over the noi‘therly 60 feet of Parcel:II,

Subject to all conditions, covenants, reservations,; restrictions, easements, rights

and rights of way of record, Official Records of Klamath County, State of Oregon, :
together with all and singular the ter ts, heredit ts and .appurtenances and all other rights thereunto belonging or in anywise
now ‘or herealter appertaining, and the rents, issues and prolits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate. . X o ; . '
FOR THE.PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sur>n‘ ot .Seven Hundred, Ninety-Two and 76/100=-==-=--= sonm T nno s, Dollars, with interest

" thereon according to the terms of a.promissory note ol even date herowith, payable. to beneficiary or order and madé by grantor, the

- Hinal payment. of principal and interest ‘hereof, if not sooner paid, to be due and payable .. , 192 80, ..
- The date ‘of maturity of the debt secured by -this instrument ‘is the date, stated above, on which the final installment of ‘said note
becomes due’ and payable. In the event the within. described property, or any purt therool, or any interest therein is sold, agreed to be
sold, .conveyed, ‘assigned or -alienated: by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrumont, irrespective of. the maturity - dates expressed therein, . or

herein, shall become immediately due and payable.

The above. described real property ‘is not currently used for agricultural, timber or grazing purposes,

To protect the security of this trust deed, grantor agreces:

1.-To protect, -preserve and maintain- said propetty in good condition
and “repair; not to remove or demolish any building or improvement thercon;
not to commit or permit any. waste ol said property.

T -2, To ‘complete.  or . restore  promptly .and ‘in good and workmanlike
manner any building or _improvement which may be constructed, damaged or
‘destroyed thercon,; and -pay when due all costs incurred therelor,
o 3. :To comply with: all laws, ordinances, reduiations, covenants, condi-
tions and restrictions allecting said property; il tho benelicinty so requests, to
joinin i ch i i t pursuant (o:the Uniform Commer=
cial. Code as the beneliciary may require and to pay lor filind same in the
proper “public ollice or. ollices, as well as the cost ol all lien searches maile
by, tiling ofticers or. searching agencies as may be deemed denirable by the

* heneficiary. L S i

. To provide ‘and continuously ‘maintain insurance on the huildinds
‘now “or herealter crected on the said premises againat loan or damage by lire
and ‘such - other hazards as the eliciaey may drom time'to time require, in
an amount not:less than : onej.. . peiney Wrilten in

i ble to the iary, with- Joss: payalile to the latter; all

:. policies of -insurance -shall be delivered- to theibeneliciney as soon ax inmped;
it the. grantor shall. tail lor any reason to - procure any such insurance and fo
deliver said policies to the beneliciary at least -filteen days prior (o the expira
tion ol ‘any. policy ol insurance now or. hercalter placed on sald hulldings,
‘the. beneficiary . may ‘procure the 'same  at . grontor's .expense, The amount
collected under any lire or other /insurance policy may bo applied hy hreneli-
- ciary .upon any indebtedness. secured hereby and in such otder as heneliclary
may ‘determine,.or at option of beneliciary the entire amount so collected, or
any ‘part . thereol, 'may be released to grantor. Such application or releane ahall
not -cure or.waive any dotault or notice ol delault hereundes or invalidate any

~act done pursuant to.such notice.

5, Ta keep said premises'free from construction L'ens “and to pay all
taxes, assessments: and other ‘chardes that. miay be levied ‘or ansessed upon or
agdainst said - property “before any part ol such taxes; assessments. and otler
charges become. past- due ‘or delinquent "and promptly deliver receipts therelor
to . beneficiary;. should “the drantor lail to .make payment .of any taxes, ansess-

. ments, insurance premiums,- liens or ‘other chardes. payable by grantor, either .

by direct payment or by .pruvidinﬂ' beneliciary with. funds with which: to
make such payment, bnm-hcinfy may, at -its option,” make  payment thercof,

and the ‘amount so paid, with interest at .the. rate set lorth in the note secured -

! hereby,; todether with the obligations described In parngraphs 6 and ‘7 ot this
trust deed, shall ‘be added to and become.a part of the delt wsecured by this
~trust deed,. without. waiver of ~any rights arisind Irom breach of -any ‘of the
covenants hercof -and lor. such payments, wth interest as aloresnid, the prop-

‘erty . hercinbelore. described, as-well as’ the drantor,” shall ‘be  bound fo the
payment ol the -obligation herein

same extent that they are bound . lor the,
* described, and -all such payments shall he immediately dun and payable with«
out notice, and the nonpayment thereof shall,-at the option .ol the benelicinry,
rendler all sums secured by this trust deed immediately_due and. payable and
constitute n breach of this trust deed, .. - E ’ R o

. To pay: ail costs, lees and expenses of .this trust including. the. cost

of . title search ns well as the other costs-and expenses of the trusteo incurred
"in"connection with or in‘enlorcing ‘this-abligation and frustec’s and altorney's

fces actually incurred, 3

.. To appear_in" and delend nny action or procee
allect the. security  rights or..powers-of benelicinry: or. truate
action or_proceeding in which the benelicinry or trustee may. appear, including
any suit ;::r the loreclosure of (his deed, to - pay all costs and expenses, in-
cluding evidence ol title and the benelicinry’s or truslee’s ‘attorney’s fees; the
amount of attorney’s lecs mentioned in “this paragraph 7 in all coses shall be
fixed by the trial court and in'the event of an appeal Irom any  judd { or

ingd purporfink fo

¢ and inlany-suit,' - pped,

“shall apply . the proceeds
Tuding  the i

(n) consent to the making of any map or plat ol said property;  (b). join in
Arantingd _any easement or creating any restriction’ thereon; (c) - join in any
aubordination or other adreetmont allecting this. deed or the lien or' charge
thereol; -(d) recanvey, without waerranty, all or any-part of the propecty. The
srantes " in_any -reconveyance may - be described “as the -“'person or - persons
legally entitled. thereto” and the recitals therein of any matters or facts shall
be-conchimive prool- ol the truthiulness thereol,’ Trusten's fees for any ol the
aervicon mentioned In this paragraph shall be not leas than $5, . . i 77 0 -
) 10, Upon any delault by grantor. hereunder, beneficiary may at- any
time without notice, either in:person, by agent or by areceiver to be ap-
pointed by a court, and without regard “to the adequacy of any security - for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part theeeol, in its own name sue or otherwise collect the rents,
insues and profits, including those past due and unpaid, and apply the same,
less costs and expensen of operation and collection, incliding r ble attor-
ney’s fren upon any indebitedness secured hereby, and in such order as bene-
ticlary may determine, e

11, The entering -upon ‘and ' taking - possession - of “said property, the.
callection of such rents, issues and prolits, or. the proceeds of fire and other
insurance policles or compensation or awards for any’ taking or damuge of the
property,. and the. application or . release thereo! as’ aforesaid, shall not cure or
walva-any delault _or notice of default  hereunder or. invalidate any act done
putsuant to such nofice. E s L S AU

12, Upon detault by drantor 'in payment-of -any indebtedness secured
hereby or in his performance of any.agdreement hereunder, the beneliciary -may
declare all sums secured hereby immediately due and payable. In such an event
and il the abuve described real property is currently used. for agricultural,
timber ' or frazing purposes, the beneliciary may proceed to foreclose this trust
deed in.oquity, as a mortgage in the manner provided by law lor mortgage
loreclosures,. However il said real property:is not-so currently used, the benc-
liciary at hia election may ‘proceed to foreclose this trust deed in equity as.a
mortdagde or. direct the trustee. to loreclose this frust deed by advertisement
and sale, In the Intter event the beneficiary or the (rusfee shall execute and
cause to be recorded his writfen notice: of deélault:and his ‘clection to sell the
anid described real property to ‘satisty the:obligations .secured hereby; where-
upon the trustee shall lix the time and place of sale, give notice thereof as then
required by law and proceed to loreclose - this trust deed.in.the manner pro-
vided in ORS 86,740 to 86.795, : L .

3. Should the bencliciary. elect .to foreclose by -advertisernent ‘and sale
then . alter delault at -any time prior.to live days belore.the date set by the
trustee. lor. the trustee's sale, the grantor or other  person so - privileded by -
ORS °6.760, may pay to the b ticiary. or. his s in interest, respec-
tively, the entire amourit then due under. the terms of the trust deed and the
obligation secured thereby. (including costs and expenses actually incurred .in
enforcing the terms of the obligation and trustee’s and nttorney's. lees not ex
ceeding '$50 each) other than:such portion of the principal as would not then
be due had no delault occurred, and thereby cure the delault, in which event
all ioreclosare r i shall be dismisscd by the truatee, .

14, Otherwise, the saic shall ‘be -held -on the date and at the time and

v place designated in.the notice ol sale. The trustee may sell said property either
cin one: patlul or lin ‘separate’ parcels’ and -shall sell _the

pnrcel or ‘parcels af
auction 75 the’ highest bidder. for: cash,: payable. af . the time of .sale. Trustee

‘shall deliver. fo .the purchaser its deed. in form as required by-law com-cyjng

the “properiyso sold. but without any: covenant.or . warranty, express or . im-
ﬁm recitals in the deed of ‘any .matters of lact shall be conclusive ‘prool

of . the. truthiulness :thereol, "Any person;. excluding the trusfee,. buf including
the grantor and beneliciary, may purchase ant the sale. 3 :
5, ‘When frustee sells pursuant to the powers provided herein, trusfee”
of aale to’ payment of (1) the expenses ol -sale, in- -
ol the trustee and :a .reasohnble charge by .trusfee's

decrea of - the trial court, drantor ll‘ll‘.lhl'r adrees fo pay such sum as the aps'.
o 14

pellate court shall adjudge. r
ney’s . lces on such ‘appeal,
It ia mutually agreed that:

the *s or ‘frustee’s’ attor-

unicder the right of wtion, ]
_right, il it so clects, . to roquire that all or any portion ol the.monics payable
as compensation for. such taking, which ate.-in excess ol the amount required
to ‘pay all reasonable coats, expensen’ and attorney's ‘lees necessarily paid or
Incurred by drantor : In’ such . procecdings, - shall be'; paid . to " beneliciary.: and
applied by it Hieat upon’ any reasonable costs and expenses and attorney's fecs,
both_in the ‘teial and appellate courts, ily
liciary in -auch pr finds, .aned the hal i n
secured hereby! and drantor: afrees, af-ifa own expense, 'to take such’ actions

and -exceute’ such -instrumenta an’ shall: hn necessary . in’ obtaining such com-

pensation, promptly upon bepeliclary's request, K §
t any timo amd from time to time upon ivritten ‘requost of bene-
and the note- lor

. Hetary, ;mylnml ol its -fesy aod _presentation ol - this deed
ondorsement (in ease ol tull r Ty s, for ¢ _"
the tiability ol any -person lor-the payment ol the indel

frustee may.

8. In the ovent that any portion or all ol‘sr;iff 'nrbpcrly‘qshnﬁ be lhi(cn;:" surplus
f i ] 1 f encliciary shall have 'the' "= 0
oo time

nld or incurred by bene-c
applied _upon the indebtedness.

),' without affecting -

attorney; (2) .to the obligation secured by :the trust .deed, (3) to all persons
having .recorded liens ‘subsequent to- the .interest ol tho trusfec.-in the trust
deed as their interests: may appear. in the order of their priority 'and (4) the

surplus,: il ‘any, to" the: grantor .or to. his successor in-inferest: entitled to-such

For:‘any ‘reason permitied ‘by " law’ beneliciary - may ‘from  time (o
t a ‘of to any trustce named herein or to any
appointed “hereunder, - Upon .such appointment, and - without
o trustee, the - latter shall be vested with all title,

successor. trustee
yance to 'th

“ powers -and . duties ‘conlerred . upon. any :trustee: hercin ‘named - or - appointed

hereunder.: Each: such appointment and’ substitution whall be made by written
insirumen... d by b ticiary, ining i reference " to this :frust. deed .
and “its’ place ol record, which, when “recorded in’the ollice of the County’

'Clerk. or-Recneder of .the county.or counties in.which the proprriy:is situated,
* shall. be conclusive pronl of proper appoi ol the
: when  this “deed, duly execufed and '
acknowledged is made a public record " as- provided by lamw. Trustee is not

trusfee.

17, Trustee ‘nccepts this frust
obligated to notily.-any parly hereto of pending sale under nn[v other decd of
trust.or. ol ‘any action or. proceeding in which grantor, benel clary or trustee

. shall :be a party. unless such nction or nmccedum is brought by trustee,

NOTE: 7hé Trust: Doad "Act provides that the trusfes hersunder must. be’ sither. an c‘marnuy,‘

who 15" an” aclive .member of the Oregon State ‘Bar, o bank, . trust company

or_savings and loan asoclation autharlzed to.do business. undorthe laws. of  Oregon - or..tho United Statas, "a- title’-insurance : company - authorized to - Insure title .to - real
" proporly of -this state, .its subsidiarles, affillates, -agents” or “branches, er, tho Unifed States or' any agency thoreof, ® "o ' i
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is: law-

fully seized in fee simple of said described reul property and has a valid, unencumbered title thereto { % 6
R @,Jw

f,{‘m

~and:that he will warrant and forevor defend the samo ugluns! all persons whomsoever,
THE PROPERTY HEREIN DESCRIBED IS NOT CURRENTLY USED OR GRICULTURAI_,
TIMBER OR .GRAZING PURPOSES GRANTORS INITIAL HERE ] e

The grantor warrants that the procecds of the loan representod bs;mhe above desceibod note and this trust dced are:
(a)* primarily tor grantor's. personal, lmnlly, houschold B4 Pﬁx/)urposes (see Important Notice below), . !
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This deed applies to, inures to the benefit of and binds all purtios heroto, their heirs, legatees, devisees, administrators, execiu-
tors, personal repr ives, 9 and assigns., The term honoliciary shall mean the holder and owner, including pledgee, of the

cnntracl secured hereby whether or not named as a beneticiary horein. In construing this deed and whenever the context so requires, the
Fod

the fvminine and the neuter, and the singular number inclides the plural.

IN WITNESS WHEREQOF, said grantor has hercunto set his hand the day and year first above written.

160124’/%) ........... .

* {MPORTANT NOTICE~ Delete, by lining out, whichever warranty (u) or (b} |s @"’ N

not applicable; .if warranty {a) Is applicable and the . beneficlary. Is ‘a creditor i A e At e S ,;:'
or ‘such: ‘'word' is “defined  In - the Truth-in-Lending - Aci. and Regulation 'Z,. the Richard Borello 3
beneficiary  MUST “comply “with the 'Act and Regulation by’ making "required . : s P By
. disclosures; for this purpose, if this instrument is to be a FIRST.lien to finance Brerpressmasnanoie Tareseerareces - ;

the purchase of o dwelling, use Stevens-Ness Form No. 1305 "or equivalent;'
i if this Instrument.is NOT to be o first lien, use Stevens-Neoss Form No. 1306, or

-
: H e
. nquivalem If - compliance. . with- tho 'Act not .required, disregard - this ‘notice,. . IR e e i {}
Qe the signor of the mbove is a corporation, ' < i
use, tho form of a:knowludnmtn! opponll-l i .
: {ORS '93.490} . r’e
STATE OF}QM Callfornla 3 o " STATE OF OREGON, County ot ‘ Jss, 7
53, BTN . : o
. X coumy of ..Santa.Clara ’ ) N o s : : e

1 S | SR -1 September. 15......, 19.11... |o e Personally appea s and ;1
|c “ P 1 d b d. Sl e .who, being duly sworn, { s
w‘; ersoRm;. ghlg?;ﬁ"% (;I;'eeiltgo name each for ! 2 id-say that the former’is the ‘ 4
4% 34 g : president and that the latter.is the ! £
4 -'v'}w ; i suibesiossion mdneiebebenssesbegonms s aan nis s e et e aerteees o soe s ined o et ,a corporat:cn. 4
“ﬁg;' L and- acknowledged the foredoing instru- and that the seal attixed to the Ioregomg instrument is the corporate seal | l-ii
b IR h1 s and of said corporation and that. said :nstrument was signed and sealed in be- i .
_* - ment to be o "sf , valuntgry act and deed., ; halt ot said. corporation by authority of its board of directors; and vach of ! %
2 1 them acknowledged smd mslrument to. be- its Volunmry uct and -deed. - !} e
e o (OFFICIAL /" . Before me: ‘ i 2
Lz SEAL) %, a ¢ ; o . . } 5
2 r o ) i ia~ el o e FICIAL |} :
Ars 1 i mlmm«ml i Notary Pubiic ior Grofion s o (OREIGIL - ¢ ”f

My comunission expires:
NO'IARY pusLIC: cnu,nwk\ h

kR

SANTA - CLARA counY' ;‘!

My cnmmmlmv uxplrm Apr. 30,1928 . . f . 2

|Illllﬂml“lll(’ll‘l)l SRS RS ; : ! v N‘,j
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‘REQUEST FOR FULL RECONVEYANCE -

To he used only when obligations have basn paid.

TO: i, . : RSV Bt Trustee -

" The undersigned is the legal owner and holder of all indebtedrisss secured by the lo}egoing trust deed. All sums secured by said'i',
trust deed have been lully paid and. satistied. You hereby are directed, on' payment to you of any. sums owing to you under the terms of
7 ) i sald trust.deed or pursuant. to’statute, to cancel all evide of indebted, secured by said trust deed (wh:ch are delivered fo you

i ¥ herewith together with said.trust deed) and fo reconvey, without . warranly, to the pnmes das:gnaled by. the terms of said frust deed the *
“-\ % {::3 . estate now held by'you under ‘the same. Mml reconveyance and documents to . i

Beneficiary

before v yance will ‘be made,

«‘:“"‘v:

TRUST DEED FEE T NS STATE OF OREGON
(FORM No, 831 - ceh e PR L o :
STKVSN! NESS LAW PUD ' co. » FO"TLAND OHE

: : S County of

TR e e e R e T s T © Ircertify that' the within' mstru-

FTE S -« ment.;was ‘received: for:record: on the

. . e i o0 29th..day of .SEPTEMBER :

RSN ST | R X el et LR, .,3‘31..‘oclock ‘M., and recorded

) G"""""J o Y'SPACEFZ?E.-FVED 7 in book M7 on page. 18286.......01'
In ' e ORDER'S USE as file/reel number..3679..... : ‘

; o FANURENES Record ‘of Morigages of said County. - 1}

) v‘ . Witness 'my hand and seal ‘of
L [ R County affixed. .. :
G T W, D. MI]:..NE |

aelvesnetaaty

Benehciaryﬂ e K

«‘:~AFTER RECORDING JRETURN:TO

1123 So." San Gabr el‘Blvd.
‘San Gabnel Cahf' 91’ 76




