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r'HIS TRUST DEED, made this . 26th _  day of . .. August. ... .. , between
Richard Borello, a married man . . . ..o iy as Grantor,
{Klamath County Title Company,. an Oregon COFPOTALION . . . in.ww oo, a8 Trustee,
and .. Fidelity.Mortgag‘eY.Company,..,lnc.,,..A..California .Corporation. . .........,as Beneficiary,
i L . . WITNESSETH: : ) :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ‘A.,AKlar’rlath . 7 County: Oregon, described as:

"Block 78, Lot 4, 8th Addition to Nimrod River Fark.

Syub'je‘ct to all conditions, covenants, reservations, restrictions, éaSeménts, 'rights
and rights of way of record, official rccords of Klamath County, State of-Oregon.

together with all and singular the tenements, hereditaments and appurtenances and  all other rights thereunto belonging or. in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said roal estate. : IR

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of ‘grantor herein contained and payment of .the

sumof-.., Nine I'IundredandFlfyand 1 Dollars, with interest

thereon nccording to the terms of a promissory note of even date herewith, payable to beneliciary ‘or order and made by. grantor, the

tinal payment of principal and interest hereof, il not sconer paid, to be due and payable ... March15 " 19.80:...

The date of muaturity of the debt socured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agdreed 'to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent.or approval of the benelficiary,
then, at the boneticiary's option, all obligations secured by-.this instrument, irrespective of the maturity - dates expressed - therein, or
herein, shall become immodiately due and payable. - ... - R . : ’
The above doscribed (real property is not currently ‘used “for ugrl:ul!uvql, timber or grazing purposes. :

To protect the securify of this trust deed,. grantor agrees: (a) consont to the making ol any map or pint ol said property; (b) join in |
. 1. To protect, preseeve and maintain said’ property in good condition . Aranting any casemient ot creating’ any restriction - thereon; (¢) join ‘in any
and repair; not fo remove -or - lish building or_impr ¢ thereon; . Subordination . or other * agreement altecting this decd or the lien or charge
not. to commit or permit any waste of said property. S ¢ thereol; (d). reconvey, without warranty, all or any-part ol the. property. The

. To complete .or restore promptlyand in good - and workmanlike Arantee in any rcconv,cynnce’mny pcdnscnbcd as - the “person or - persony =

manner any building or improvement  which .may be constructed, Unmaged or . legally entitled thersto" and the recitals thereln. ol any mattors or Incts shall
_destroyed therean, and pay when due all costs incurred therelor. B N be conclusive prool .ot the truthtulness thereol. Trustee’s leea. for any of the
3. To comply wiil all laws, or 1i , .1 ati e . condi- services mentioned in this paragraph shall be not less than 85, .. RIS
tions and restrictions allecting said property; . il the benetici lrjy so requests, {0 . 10. Upon_ any default by . grantor hercunder,” benelicinry  may: at any
join in exccuting such linancing statements .pursuant to the ilormn Commer-" . time without  notice, either. in person, . by agent -or. by -a receiver: to be. ap-
.einl- Cade s the benelicinry may require and’ to- pay for- liling same 'in' the :* pointed ‘by. a cour, and without. regard to the adequncy ol any security for
proper. public oltice “or - oflices, .as well a5 the cost of ‘all lien searches made the ‘indebledness herchy secured,: enter upon and take possession of said. prop-
by liling oflicers or searchind agencies as may . be. deemed desirable by the. <. erty or any part thereol, "in-its own name sue or otherwise collect the renfs,
beneliciary. : . ) issues and prolits, including those. past due and unpaid,” and apply. the same,

ide and inuously intain insurance on’ the buildings .less costs and .expenses ol .operation and collection, inclyding reasonable attor-

. v o 3
now. ar herealter erected on the said premises against loss or damage by. lire ney's fees .upon any. indebtedness secured. liereby, and in such order as bene-
and ‘such other hazards as the Nneliciar may from time fo time require, in .7 liciary may. determine, E B
(Ko,
by
td

“an amount not lesy than § ORI TIT.Y. 38 1, I 11, The entering’ upon and " taking " possession "ol said * property,” the
i ptable “to -the L [ with loss payable to-the latter; - all collection of such rents, issues and prolits, ‘or- the proceeds of lire and other
policies ol inurance shall ‘be delivered .to : the. beneliciary ‘s soon as insured; in policies or. T tion or awards for any taking or damage of the
it the grantor. shall tail for any . reason.to-procure any such’ insurance and_to praperty, and . the application_or ‘release thercol ‘as aloresaid, shall not cure or
deliver said. policies to the beneliciary at least filteen days prior ‘o the expiras "~ waive .any delault ~or notice of delault hereunder’ ot invalidate ‘any act done

tion ol any policy ol insurance now or - hereafter ,lvlaced on said buildings,”. _pursuant ta such notice. : . S e

the beneliciary - may procure the same sat  grantor's cxpcnse..Thc amount. - - (2. Upon delauit by #rantor in payment of any indebtedness secured

collected -under “any fife or other insurance -policy may be-applied :by beneli- Wereby or in his performance of any, agreement heceunder, the benelicinry may
ciary.upon any. indebtedness secured “hereby and in such order as boneliciary - declnre all sums secured hereby imuediately due and payable, In such an event:
may determine, or at- option’ of benelicinry the entire_amount. so collected, or - and 'if the above . described - real | properiy -is. currently - used: Ior . adricultural,
any. part - thereol,”may be released to grantor.Such application or release shall  timber or grazind purposes, the beneticiary may proceed o loreclose this trust
not ‘cure or waive any delault. or ‘notice ol delault hereunder or invalidate any.- - deed in equity, as.a mortdade. in* the manner. provided  by:law for: mortgage
act done pursuant to s_uch notice. PR R N i loreclosures. However. i1 ‘said real_property. is not so currently used,’ the bene-'
.5, To keep said premises Iree from  construction Iens -and -t pay all”” “ficiary . at his. election ‘may . proceed  to-loreclose this trust - deed -in equity as'a
taxes, assessments and other charfes that-may bo Javied or assessed upon oF . mortgage or direct. the trustee to loreclose this_ trust ‘deed by advertisement
adainst said property . belore any part ol such- taxes,. nssessrments and .other . and ‘sale. In .the Intter event the heneliciary or the trustee shall execute and -
charges: become past ! promptly deliver receipts ‘therefor. cause to he recorded his written notice of delault and his election to sell .the
fo beneliciary; should “the grantor lail- to make payment ol any. faxes, assess-." said described real property.-to satisly the. obligations secured -hereby, where-
ments, insurance premiums,’ liens or other charges payable by granfor, either . upon the trustce shall Iix the times and place of sale; give notice thereol as.then
by direct payment ~or by : providingd beneticiary . with . funds with:. which - 1o " required by law -and’ proceed to loreclose this trust deed in the manner:pro-

make such payment,” beneliciary muy, at ils option,: make payment thereol, " vided in ORS 86,740 to 86.795. - o
.-and the amount so_paid, with interest at the rate set forth in the note. secured 13.. Should the beneliciary clect to foreclose by advertisement and sale

hereby, together with the obligations described in paragraphs 6 and '7 ol this' then alter delault at any time prior to five days belore the date set by the:

trust deed, shall be added to and become n poct ol -the debt sectired by ‘this trustee for. the trustee's sale, the grantor or other person. so privileged by

- trust -deed, without waiver-ol any. rights atising from’ breach: ol any: ol the ° ORS 86.760, may. pay {0 the . benuficiary -or his successors in interest, reypec-

covenants hercol . and for. such payments,’.wih interest as aloresaid, - the prop- - 'tively, the entire amount then due under’ the terms of .the trust deed and the

erty  hereinbelore described, - as well as the grantor, ‘shall be bound : fo the i eby (i i s and- expenses. actually -incurred in
same ecxtert that they 'are bound lor the ‘payment ol the oblijation herein i i trustee’s and: attorney’s lees not ex<
described,” and all such: pay ts- shall be tely due and payable with-""." caeding: $5 f the. principal as -would not then:
out notice, and the nanpayment ‘thercol shall, ‘at .the option of..the beneliciary, .".he duc had no delault -occurred, and - thereby cure the delault, in which event
ronder all sums secured - by this trust deed - immedintely due and pay and .. a1l loreclosure pr dings shall be dismissed by the trustee. X et
constitute'a breach of this trust deed:. .=~ 5 L, ey E - Dt erwise,- the sale .shall: be held on’ the date and, at the time and :
6. Ta pay all costs, lees ‘and:expenses of - this_ trust including the cost. “place designated M the notico of sale. The trustee may sell said property cither
ol title search.as well as the other costs and -expenses’ ol ‘the, trustce,mcurre'd in one parcel or_ in scparatc’ parcels’ and . shall  sell the. parcel -or- paicels at "
in’.connection’ with or in enforcing  this obligation and “trustee’s and- attorney’s ' . auction' £2 the . highest. bidder lor. cash,” payable at .the, time of sale. Trusice
fecs actually incurred, " . B : N Ty " shall. deliver. to tie ;purchasce its deed'in form as required. by law conveying
:7.To appear. in and defend any | action or; procecding purporting 10 " the . property 30.sold,” but without any covenant or warranty, express or im=

allect ‘the' security. rights or powers o -beneliciary or. trustee; und in any auit, ‘ph‘c:}f ety citals in the deed of any. matters ol fact 'shall he conclusive proot "
ceding in which-the beneliciary or.trusteo mily. nppcar, including - Of the ‘fruthfulness thereol. Any . person,.excluding the (rustce, but. including
he :loreclosuro ol thi ed, to pay all “costs and_expenses, in- " the-grantor and beneliciary, may purchase at the sale.” : R R
. X d- the. beneliciary'a.or trustoe's atfarney’s lees; the . 15,  When trustee sells . pursuant -to :the powera provided herein, trusfee

a ’ entioned in this paragraph 7-in all cases shall be' " ghall apply the proceeds of sale topayme: i

lixed by the trial o the event. of an.appeal lrom any_juddment or. . clyding: the ‘compensation of the trustee and ‘a ‘reasonablé charde by (rustec's

decreo. of -the itrial . court,. grantor_lurther adrces. to pay such_sum as.the.ap-." “attorney, (2):.tothe obligation sccured by, the trust-deed, (3):to all persons
pellate court. shall adjudde ¢ r as the iary's or: frustec’s’ attor-: ' ‘haying recorded liens subsequent fo the interest ol the tfrustec in.tho - trust

ney's fees on suchappeal. o i [ T

It is mutually. agreed. that:. . e R e e
8. In.the event that-any portion or. alt of said propesty shall be. taken' - surplus, - : st . = . ;
under the right of inent d in ] ion, & liciary ' shall have the oL 16, For.any  reason permitted by law beneliciary ‘may: lrom time . to
right, il it soclects, to require that all or any -portion ol ‘the monies payable .. time appoint.a- successor. of. ‘successces o any. {rusfec named - herein or to-any
- as compensation for such {nking, which are in excess of the amount required successor frustee appointed - hercunder. Upon . such appointment,” and without
s:to pay.all. reasonable .costs, - expenses and attorney's - lees necessarily paid .or . convey to the trustee,-the Intter: shall. be vested with all. fitls,
incurred © by~ grantor -in :such praceedings, " shall *be - paid to beneliciary. and- . -powers: and “dutics; conlerred - upon any (rustee herein - named or . appointed
applied by it lirst :upon.any reasonable costs and expenses and attorney's lees, hereunder. Ench such appointment_and substitution shall be mado by wrilten
both' in: the -trial . and *appellat .courts, ily” paid “or incurred : by bene-. . instrument ted by - benel ¥ reference - fo . this. trust : deed
ficiary in_such  pr tinds,” and " the bal applied - upon the ‘indebtedness. and -its- place of record, 'which, when recorded in" the oflice "ol :the County -}
accured  hereby; and. grantor’ afrees, af- its. own cxpense, fo .take- such actions ©:. Clerk or Recorder. ol ‘the county or counties in which the property .is situated,
and “execute - such instruments a3 shall ‘be  necessary . in’ oblaining such-com.- : shal! ‘be conclusive ‘prool_of“proper .appoi ol the trusiee.

Py ¢ 1 ptly upon b ficinry's request. o L [ 17.- Trusteo' accepts - this: trust -when this deed, duly. execuled and
- 9. Al -any. time and from: time to time upon writfen request of bene-"  acknowledged is made-a public record as rovided - by law. Trustee is not
ticiary,” pnyment - ol " its lées: and - presentation” of - this decd - and  the note for oblignted to notily any party. hereto ol pending sale under any. other deed ol
endorsement . (in case of lull ‘reconvey , .lor ion),: without atlecting trust or ol any action . or: proceeding ‘in which ' drantor, beneliciary, or .trusteo
the liability ‘of .any person lor. the pay t of the indebied trustce may - shall be a party unless such. action’ or praceeding i brought by trustee. "

“‘deed .as" their. intercsts .may appear- in the order of their priority and (4) the .
surplus, il any,to the dranfor -or -to_ his successor. in .interest sentitled. to_such

| NOTE: The Trust Decd Act. provides thirt “tha  trustee” hereunder ‘mu;fvbu “githar an’ attomey, who 18 on active member of the Oregon Stale Bar, o bank,. trust“company
or -savings and - loan - association ‘authorized toido. business under ‘the laws ' of Oregon -or the -United . States,’.a. title ‘insurancd . company authorized <10 Insure -title -to " teal
" property” of this, state,ils subsidiarles, affiliates,  agents or branches, or the ‘United Stales or any agency thereof.. - Teeatt 3 : 2




The grantor covenants and agdrees to and with the beneficiary and those claiming under him, that he is law-
tully seized i fee simple of suid described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

THE PROPERTY HEREIN DESCRIBED IS NOT CURRENTLY USED FOR AGRICULTURA
TIMBER OR GRAZING PURPOSES, GRANTORS INITIAL HERE & (5. .

The grantor ‘warrants that the proceeds of ‘the. loan represented by the above. described note and ‘this trust’ deed are:
(a)* primarily “tor grantor's ‘personal, tamily &household GLIOYRMNKEM purposes (see Important Notice below),

o SORIR X HOE M DY XM AENSLK IR AB KA NG PR

This deed applies to, inures to the benetit of and binds all partivs hereto, their heirs, lognteos, devisess, administrators, execu-
“tors,. personal representatives, successors and ‘assigns., The term benoliciney shall mean the. holder and owner, including pledgee, of the
contract secured. horeby, whether or not named as a beneficiary herein, In construing this devd and whenever the context so requires, the
masculine gender. includes the feminine and the neuter, and the singular number includes the plural, : :

IN W1 TNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written, -

*IMPORTANT NOTICE: Delets, by lining out, whichevar warranty {a) or.{b) s @ ﬁw @15,%
fary 1 g ) .

- not applicable;-if warranty {a) is applicable and the bonefi y is o R T TR 1
: or‘sum”word ‘is defined ln( i)he,Tru!h-ln-Lnnding Act and Regulation’ Z, the Richard Bo 8110 K
beneficiary ‘MUST -comply” with the Act and Regulation by ‘making required o
disclosures; for .this purpose, if this instrument is to he a FIRST lien. to finance
the” purchase  of ‘a dwelling,” use Slevens-Noss _Formn .No. 1305 or-equivalent;
it this Instrument is. NOT to ho a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If "compliance - with - the -Act - not - required, disregard . ihis notice.
11§ the signer of the obove Is ‘a corporation;
use the form of acknowledgment opposite.§ Lo
. ; K : . vl <. [ORS 93.490}

" STATE oF ampmoes California’ ) | STATE OF OREGON, County of

: Das. .
. County "of - Santa Clars SR A PR - »19

September.15,. . 19 7 . - Personally :
i i e et e who, being duly” sworn,
.Personally appaqred th? above rvxame” each for himsell and not one for the other, did say that. the former is:the
~Richard.Borello.. ‘ : : e sy , e
o ..president and . that. the latter is the’

) e e - ..sec;etary of.,...

E g R e ) L ity @ COrpOration,

and acknowledged the foregoing instru- and that the soal atlixed to the foredoing insfrument is'the corporate seal

* his. vol - d of said ‘corporation and that said instrument was signed and sealed in’ be-

ment‘ fo be Bot A b y act and dep * | halt of 'said corporation by authority of its board of directors; and each of
- 93"5 mo: . them acknowledged  said " instrument to be its voluntary act and deed.
(OFFICIAL. /ﬁ : ,/ Before me: - ‘ :

SEAL)

(OFFICIAL
SEAL)

S eted v e || Watary Bt ot Gragam
g BT expices: il My commission expires:
M WYOMA .G FURSMAN 2.

“NOTARY i PUBLIC - CALIZORNIA
“SANTA. CLARACOUNTY -

= st @ S AT otrtere

SRS RS 2 S
= ) ' e A ’ : REQUEST FOR FUFL RECONVEYANCE‘

To be used only when obligations have Snun pald.

! secured b)" the toregoing }rﬁst deed. Al‘l sums sacurddv by said

trust deed have been fully paid aqd s'atislibed, You hereby are' directed, on:payment to you of any sums owing ‘to you under the'terms‘r‘ol
said . trust deed ‘or pursuant. to statute, to cancel all evidences of indebtgdnesq secured by said /frust deed (which are de{ivered fo you
herewith together with said trust deed) and to reconvey, without warranty,.. to the parties designated.by .the torms of said trust deed the '

‘The undersigned is the legal owner and holdor of all indebtedness

estate now. held bytyou' under the same. Mail reconveyance and doéuments to :

'\ DATED: ... .

Beneficiary

"Dc not lote or deitroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trusteo for X holore re will bﬁ made, " :

TRUST DEED v S . STATE OF OREGON
B "LIFORM, Ne. @81 i LT o y P R IR LT S
i STEVENS.NESS LAW.PURN, CO., PORTLAND, ORE.. " e e T ‘;‘Coun‘ty 'Of,nKLAI’IATH i j ‘
T . P : I, certify_that the within instru-:
.Richard Borello: . P e ‘ .4t ment iwas received ‘for record. on the .
Lo B S R U T BT | I IR ST o 29thla‘d§§ of ....SERT%MBER.....', 1907,
----- " space Reserven o abek2333. 0 clock . B.M., and recorded
el Grantor - BN SPAL::E:ERVED o in book.... MT]........on ’elezaeor
Mortgage Co Inc. Lo ‘ﬁgcoRDER’S Ust as. file/reel number..,..sg.fkﬁg.. ,
. com e . i R .= 'Record ‘of -Mortgages of. said County.
4 California Corporation » : o' Witness ‘my:- hand " and ‘seal -of
b ah e Benelielary ([ hy i e L o ‘Cokl‘.mtu}"‘afﬁxed. ' [REERR T S

: 'Fidelity‘ .Mcrfgagé Co.y Incy’

- 1123 So. San Gabriel Blvd,
San Gabriel, California = .
S C91776.

S {7 AFTER RECORDING RETURN TO i . - ||, B P BT F TR
- ‘ el M. D MIINE

COu estvneenkto Title




