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THIS TRUST DEED, made this.

7 i, day of. ... AW
Okey L. Gillespie and Barbara N. Gillespie,. husband. and .
Klamath County. Title Company, .an.Oregon.Corporation ... ...

TRUST DEED

TRV ) 1977 .., between
..., as Grantor,
, as Trustee,

w

and .. Fidelity Mortgage Company, Inc¢.,. A.California Corporation. .. ......., as Beneficiary,
: WITNESSETH: - ‘

Grantor irrevocably

grants, bargains, sclls and conveys to trustee in
in Klamath. ... .. County, Oregon, described as:

trust, with power of sale, the property

Block !, Lot 23 of Sprague River Village together with a 1/20th undivided interest

in Lot Number 14 of Said Subdivision.

Subject to all conditions, cov‘énants, restrictions, reservations, easemeﬁts, rights
and rights of way of record, Official Records of Klamath County, State of Oregon.

{ogetﬁer with all and singular the tenements, heredifaments and appurtenances and -all- other rights. thereunto belonging or in: anywise
now or herealter appertaining, and the rents, issuos and prolits thereol and all lixtures now or herealter attached to or used in connec-

tion with said real estate. -

sum of T d,.T Hundred,  Sixt

. ‘thereon according to the:terms of a promissory note,

tinal payment of principal and ‘interest hereol, il not sooner paid, to be due and payable .. :
The date of maturity of the debt secured by tiis instrument is the date, stated above, on.which the final installment -of sai

FOR THE PURPOSE OF SECURING PERFORMANCE of each’ agreement ol grantor herein contained and payment of the
‘ Ong.and 26/ =

of ‘even date herewith, payable to:beneliciary or’ order. and made by grantor, the

100x nimmmmm = = == == = Dollars, with interest

:.November 10 2198

note

~becomes due and payable. In the event the within described property,:or any part thereol, or any iInterest therein is sol'!. agreed to be
sold, conveyed, assigned or alienated "by the grantor without first having obtained the written consent or approval of. the beneficiary,

‘then, at the beneficiary's option, all obligations secured by this instrument,

shall become immediately due and payable, :

herein,

To protect the security "of this trust deed, grantor agrees:
1. To protect, preserve and :maintain’ said property in  good condition
and -repair; not to remove or demolish:any building or improvement thereon;

* v not.{o commit or permit-any waste of 'said property.

"7 the: beneliciary .may. procure the same .at grantor's: expense. -The amount '’

. 2.:To ;complete or. restore: promptly -and’ in. good -and workmanlike

manner any  building or improvement which may be constructed, damaged or

destroyed thereon, and pay.when due all costs incurred therelor, R

. 3, To -comply ‘with ‘all laws,” ordi r i - condie

tions and. restrictions allecting said praperty; il the beneliciary so requests, to

“join i ting such fi i s pursuant to the Unilorm Commer-

iciary *may require and fo pay. lor. liling same in’the

proper..public olfice: orollices, as: well 3 the cost of-all lien.searches made

by diting olh'c:eniJ or,.senrchfng afencies, nszmny,‘be deemed  desirable by the
R L A T T AR S A I S Lo S CARA

. 4.°T'o. provide "and con

¢ herealter. erected? on’ the: said ‘prémises adainst loss or. damage b

ahll<such other hdzards. as the 1 ay. lrom time to time require, in

uously maintain insurance on’ the builzh’;ms‘
e

‘ 1aneh'::u: Y,
.“an’ amount ‘not less than 8.5,.‘.( A,On.eju : Livwritten in |,
“con ies blo to ‘the tici to the “latter; all-
‘asinsured;:

Lwit SY .
policies’ of insurance shall;be :delivzred'_‘o the! ‘heneliciary ‘a4 soon
it -the”grantor shall ‘Iail, lor any ‘reason to procure.any. such insurance and 'to
deliver said i policies to. the beneticiary at*leadt ' lilteén days prior to the expira-
on ot - any . policy. ol insurance - now. or “herealter - placed -on “said - buildings,

collected under ‘any- lite orother .insurance . policy may. be applied by beneli~

ciary -upon  any. indebtedness secured hereby and in such -order as beneficiary -

<o may - detérmine, or: at option of ‘beneclicinry the entire amount. so_collected, or

% described, -and - all such. pay

“any part-thereol, may. be:released to grantor. Such application or relense shall

not cure or waivo. any.delault. or :notice of default hereunder or ‘invalidate any:.

~‘act. done pursuant to such not.icc. N ) : .
e To -keep said -premises .Iree . from - construction Lens and to pay all

taxes,. assessments and: other chardes that may. be -levied “or:nssessedd 'upon. or.

against’ said ‘property  belore any:  part ol ‘such’ faxes, :assesstnents and other

« charges become past due or delinquent and ‘promptly deliver receipts’ therelor:

to beneficiary; -should. the grantor lail fo. make payment of any ' taxes, assess

- ments; . insurance: premiums, - liens_or:other _charges payable by grantor, either ..

by ‘direct ' payment ‘or‘by_providing“bmelicimy with tunds with which to’
"make ‘such ‘payment, bencliciary ‘may, at:its option, :make. payment. thereot,"
and the amount so.paid, with interest at the rate set lorth in the note secured '

hereby, -together with .the obligations described in paragraphs 6 and 7 ol ‘this

" drust-deed, shall- be added to and bacome a part ol the debt secured by this -
wtrust deed, without waiver .ol any. rights’ arising from breach of  any, ol fhe::.
. ‘covenants hereol and lor such payments, wth. interest .as aloresaid, the. prop-. ..

erty hereinbefore - described,’ as - well as the grantor, shall be bound. to' the

same ‘exfent that they "are bound lor. the; payment ol the oblignlio'n'her.cin

Y and .
out notice, and’ the:nonpaymient thercof shall, at the option of: the beneliciary,
render. all . sums ‘secured -by this. trust deed i fiately due and payable. an
constitute a_breach ol this trust deed. faannld - el PN .
2w 6, To - pay all costs,-lees and ‘expenses of -this trust including the :cost
search’ as well ns the other costs and expenses ol ‘the trustee.incurred

ol title

in’connection with or_in-enlorcing . this ‘obligation and trustee’s and “attorney's.::

fees nctually incurred, 3
: . To appear 3
alfect’ the-security rights or powers ol beneliciary or, trustee; and in

ang
action or proceeding in which the beneliciary or trustee may appear, incl

.services mentioned in thin: paragraph'shall be. not. less than $5.

«licinry

- pursuant to such'notice.

withe,

in'and defend ‘any action . 'or proceeding purportind - ta - “the
. i

irrespective "of - the maturity: dates expressed therein, or

The "above  describod real property ‘is not currently wsed. for agricuhm"ul, timber or gvuiing purp;ses.

i(a) cansent to the making ol ‘any map or plat ol said property; (b} join in
Aranting uanycasement or creating any. restriction thereon; (c)' join in.any
subordination or . other 'agreement nlfecting this deed -or the lien or charge
drantee " in ' any : reconveyance may “be described as -the *‘person- or persons
ledally entitled ‘thereto,” and the: recitals thereln of any matters or iacts shall
be conclusive prool ‘of tho truthiulness thercol. Trustee’s lees for any ol the

.- thereol; (d‘) reconvey,  without .warranty, all or-any part ot the property, The

e go. Upon any delault by grantor “hereunder, benelicinry may af any
time ‘without notice,” either in: person, by agent or by 'a receiver.fo be ap-
poinfed hy':a court, and without regard to the adequacy ol any security - lor
the indebtedness- hereby secured, enter upon and take possession.of said.prop-
erly ‘or any part-thercol, in ifs own.name sue or otherwise collect the rents,
issues and “prolits,” including . those past.duc and unpaid, and apply the same,
less costs and expenses of aperation and collection, including reasonable attor-
ney's lees upon any -indebtedness sccured . hereby, and in such order ax bene-
may determine, . s N
A1 -The entering ‘upon” and. faking possession’ of said propeety, the
callection ol “ such . rents, issues and _prolits, or the proceeds of lire and.other
policies or_compensation or awards lor any taking or. damage of the
property, ‘and the application or release thercof as sloresaid; shall not cure or
waive any ‘default or. notice, of default hereunder or_invalidate any act done

12, Upondelault by gdrantor’ in payment of any indeblcdriess secured
hereby or.in his performance.ol ‘any- agreement hereunder, the beneliciary may
declare all sums secured hereby i liately duc und payable. In such an event
and il the: above . described real property is currently 'used: lor  agricultural,

“timber or.fdrazing purposes, -the beneliciary may proceed to loreclose this trust
. deed  in"equity, as a mortgage in the munner. provided by’ law. lor mortgade

foreclosures, However if said real property is not so currently used, the Lene-
ticiary " at: his election . may’ proceed to foreclose thisiteust deed in-equity as a
~mortgngde or direct’ the. trustee to lorcclose this, trust ‘deed . by : advertisement
and sale. In the latter event the: beneliciary or the trustee ‘shall cxecute and
cause ‘to be recorded ‘his written. notice of. defaull .and_ his election to-scll the
said : described ' real property - to satisfy the obligations secured hereby. where-
upon the trustee shall lix the time.and place of sale, give notice thereof as-then -
required by law and - proceed to foreclose this trust. deed in the manner; pro-:
vided ‘in ORS 86,740 to 86.795. o Lo .
13.:Should the beneliciary elect to foreclose by advertisement and sale
then alter delault at any time prior to live days belore the date set by the .
trustee “for the trustee’s sale,” the grantor or other person: so privileged . by
ORS 86,760, may .pay. fo the b ticiary or.his rs. in interest, respec-
tively, the entire amount then due under the terms of the teust deed and . the
obligation .secured  thereby  (including costs:and “expenses actually incurred. in :
enlorcing the terms ‘of 'the obligation and trustec’s and attorney's lces not: ex-

- ceeding ' $50 each) other than such-portion of he principal as. would not then

be due had no delault occurred, and thereby cure the delault, in' which' cvent
all loreclosure pr lings shall be dismissed by the trustee, RS '
14, Otherwise, .the sale shall-be held on the date and at the time and

“place designated in’ the notice of ‘sale. The trustee may sell said properiy cither

in ‘one oarcel of “in ‘saparate “parcels and “shall.'sell “the parcel. or. parcels ‘at
auction to the' highest “bidder: for. cash, payablé at. 'the.time. of “sale.. Trusteo
shall. deliver . to’ the .purchaser its deed.in form. as required. by lmv.conveying
raperty.. so.sold, but without any. covenant or'warranty, express ‘or. im-
ph'c(lz he' recitals’in the deed ol any matters of inct shall be conclusive proof
he truthlul, therrol.: Any. person,” excluding: the ' trustee,. but including

"“any 'suit lor the loreclosure: ol - this 'decd, to -pay. nll costs and éxpenses, in-

- cluding evidence ‘of title -and .the beneliciary’s or trusted's ‘attorney's”ices; the

‘amount "of attarney's fees mentioned in. this paragraph 7 in all ceses shall be

“fixed Ly the trial court” and in:the ‘event of ‘an appeal frony any. juddment or..
i decreo of thefrinl court,. grontor: jurther agrees to . pay-such sum.as the-ap-.:
ble as the beneliciary’s or trustee's attor-""

pellate court shall adjudde. r
noy'a lees onsuch’appeal. ! - )
“rh T Ts mutually ‘agreed that: o

:8..In the event that any portion or all ol said property hall be taken .
inent il 1 ion, beneliclary shall have the
‘right, il it so-elecls,”to require that all or any portion ol the monies payable.
" as_compensation- for such taking, which are:in oxcess of the amount rcq‘uued_‘
to pay.all: reasonable costs, expenses’ and attorney's ‘lees . necessarily paid - or
rantor: in . such . proceedings, “shall. be - paid. to’ beneficiary. and:

domain or

under ‘the right of

incurred by g

- “applied. by it first upon any reasonable; costs and expenses and aftornoy's lees,

" NOTEs The Trust. Deed  Act .provides: that the trustee hereunder must. ba' sither an aitorney, who (s an active. membar of “the Oregon State - Bar, .« bank,” trust ; company.
laws :of Oregion . or- tho Unlted States,: u' tile - Insurance ~compony -authorlzed 1o insure - title to  real
or tho United States or.any agoncy. thereof,: = - ) R

both “in: the trial ‘and \appellate’. courts,.nocessarily. paid or_incurred by bene-
" Hclary .in such pr 1ii ~and “the  bal applied upon: the’ indebtedness
sccured - hereby; and - drantor’ ndrees, al ita-own expense, (o fake auch . actions
and exceute “such instruments as shall e necessary. in obtaining stich com-
. pensation, promptly. upon beneliciary’s request.
<9 At any. time_amn { N
ficiary, - paymont ol -its . lees and - presentation of (his decd. and the note lor.
endorsement (in caso-of tull « y I,
tha liability ‘of any person lor the pay

or ion
ol the  indebted,

~olt
“the grantor. and beneliciary, may -purchase at.the sale.

. surplus,’ il any, to the : drantor:or o his-successor in

d from’ time . to time upon written requast ol bene-"

ion), without allecting:
¢ , {rustee mey ..

15, When frustec sells pursuant to the powers provided herein, . trustes
shall “apply the-proceeds” of sale to payment ol (1) the cxpenses of - sale, in-
cludingd the: compensation of “the  trustee ‘and ‘a reasonable ‘charge 'by . 'trustec’s
‘attorney, :(2) to. the obligntion ‘secured by .tho ‘trust deed,” (3) to:all persons
having- recorded liens subsequent to the ‘interest of the  trustes in the  trust:
deed as their interests may ‘appear in the order ol -their: priority and (4)-the
interoat centitled. to such
surplus, = . < X 5 S . e T T

-t 160 For ‘any “reason” permitfed . by ‘law heneliciary  may Irom  time “to
time int.n or 270 any trustee named lerein or to any

.. successor (rustee: appointed hereunder, ' Upon .auch appointment, and without .
t

y o to the trustee, the'latier shall - ba.vested with all- title,
powers “and’, duties: conlerred ‘upon any’ trustee - herein naméd or - appointed
herounder, Each such appointment  and  aubstitution shall ‘be-made by ‘written
instrument f.by & ficiary, - ining relerence ' to : this ' trust: deed
and s place ‘ol “record, which, “when recorded 'in . the ollice ‘of the .County
Clerk: or. Recorder of the_county or-countles in which the property is siuated,
shall be conclusive proof ok proper h of the' trustec,

17, Trustee -accepts this trust-when . this “deed, duly - exccated and
acknowledded :is: made_a public record -as ‘provided by law.” Trustee is not

. .obligated to-notily -any :party hereto of pending sale under_any other. deed ol

(trust -ar. ol any action or.proceeding in which: drantar, beneliciary or .trustce
shall be aparty unless such: action or proceeding is brought by Arustee, . :

< or savings and lean dssociation -authorized to. do business u,ndorﬂho
proporly .of - this: state, its subsidiarios, s of




The grgmtor covenants and agrees to and with the beneficiary and tllose'claiming under him, that he is law-
tully seized in fee siniple. of said described real property and has a valid, unencumbered title thereto

and' that he will warrant and forever defend the same against all persons whomsoever.,

THE PROPERTY HEREIN DESCRIBED IS NOT CURRENTLY. USED F R ‘AGRICULTURAIJ},

- TIMBER OR GRAZING PURPOSES. ‘GRANTORS INITIAL HERE/). &, . i ol R R
The grﬁntor warrants that the proceods of the loan represented by the above describod note and this trust deed are: N i
Ca)* primarily tor grantor's porsonal, Inmlly&houwhold . Kpurposes (see Important Notice bolow ,
mxmmom::daa)ﬁmxﬁmkwaxxxmbmemm{xmmmhxxmmmxomxmmmmmmwm,

XK o ‘ . : g .

This deed applies to, inures to the benelit of and binds all puartios hersto, their heirs, legatees, devisees, administrators, execu~

tors, personal ropresentatives, successors and assigns. Tho term benoliciary shall mean the holder and owner, including pledges, of the

contract secured horeby, whether or not named as & benaticinry horein, In construing this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter, and the singular number - includes the plural, . ! .

IN -WITNESS WHEREOF, said grantor has hereunto set his hand the day and ygar first above written,

* IMPORTANT NOTICE: Dolete, by:lining out,” whichever warranly (a) or (b) is’ /

not applicable; if warranty (a} iy applicable and the beneficiary 'Is a creditor

or- such .word s dofined in the Truth-in-lending . Act and Regulation Z, the

beneficiary -MUST comply. 'with the' Act "and . Regul b king ' required §
disclosures; for this purpose; if  this instrument is to be a FIRST llen to" finance o o
‘tho . purchase ‘of . dwelling, use Stevens-Ness Form -No. 1305 ‘or equivalent; wara N. Glllesp{e
if -this instrument-is. NOT 1o ‘he q first llen, wse Stevens-Ness Form No. 1306, or . ' &
equivaient. - 1f compliance "with . the - Act - not required, disrogard . this ' notice. . Wﬁ?

11 the signer of the ubove Is @ corporation,
use’ the _form of ‘acknowledament opposite.]

§ S IORS 93,490] : .
STATE OF RRRRQN Nevada 3 RS STATE OF OREGON, County ot.
Sl : e 23, ;

-~ County ‘of .G . i : etz 19 : Ty
6;‘.’ cmber. L0 19.27. o Personally appeared. . L. . §
L , ihe 5 : B N T OO wiiwho, being duly sworn,
Perso_na{ly appoared. the above nnmed.....y """" R . each for’ himself and not one for the of er, did ‘say that the former is the

key L. Gillespie an e fe ot? :
B . " ¥ presi_dent and that the latter is the

<Secretary - of. il

. o bl s, A corporation,
) and.that .the seal aitixed to the loregoing. instrument . is the corporate seal
% v of said corporation and that said instrument was signed ‘and sealed in be:
ﬁéh’dﬁ ; " ‘half of said corporation by authority ol its board of directors; and ‘each of
- ' them acknowledged ~said instrument to. be :its voluntary act ‘and deod.

Liie ‘A - Before me:

' SN S i, e ‘ . : OI';FICIAL
Wy wmﬂwmmﬂﬂ@?%dé r Notary. Public for Oregon T : ) . (‘ SEAL)
‘ mg %& R }/%'ey W/ 22 My commission expires: ' -

* REQUEST FOR FULL RECONVEYANCE
To be used only when ebllunlion: have besn paid.:

TO:“ et . » Trustee'- -

'The unders;ignye‘d ié'the legal owner anaf holder pl all indebtedhqss,sequred by' the Ioregoing t}uavt. deed. -All -sums secured: by said.

- ‘h"ust deed. have been fully paid and satistied. You hereby are directed, on payment to you' of any sums. owing to you under the terms of
said trust deed or. pursuant to statute, to cancel all evid of indebted. secured. by said trust deed (which sre delivered  to.you .
herewith together with said trist deed) and to reconvey, withput warranty, ‘to the parties designated by’ the terms of. said. trust deed ths -

.estate now held by'yqu under the same, Mail reconveyance and ‘documerits to ., . '\ SET O

DATED: ;..

- Beneficiary "

_Do‘ no‘l_loi- ar ;lnll_rny this Tnﬁn’ Desd OR THE NOTE which il secures, Both must be delivered to the trustenm for . before will b-‘r;»;duv

 TRUSTDEED | sTaTE or orzoon

i - (FORM No.' 881) . D ‘ ) ; R ; : SIE A
STEVENS-NESS LAW. PUB,€O., PORTLAND, DAL Sk Ao I LI T ”County‘ of : KLAMATH AU N

o ) S . : . I certify that the within instru.
ey T G e e T : - o ment ‘v‘vasy'received for'ireqord‘,on the
! SRR RS [ 29th....day of ...L...SE;?:nErILBER., 19970
gt g s ‘ ‘sPack mesenven | at.l12;33....0'clock..BM., and recorded
S pooran, v S eoR. | inkook..MT7.........on page..18292. . or
,;_FldellvtyrvMortgage‘ co. , Inc.. o - ) as file/reel number......36),82..

: Barb.arva VN ‘Gillespie

'RECORDER'S USE

N L R ‘ R Record of Mortdages of ‘said County, -
4. California Gorperation ‘ el S T Witness my hand and - seal -of
. ot e Bonoficlany ] iy ST County affixed, ,
L7y /AFTER RECORDING RETURN TO T e BEERS T . SR
‘Fidelity Mortgage Cou, Incu |l Lo/ i ol WD MTLNE e
1123 So. San Gabriel Blvd, || - i e OOUNEY CLERK .

San . Gabriel, California

4




