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THIS TRUST DEED, made this. ... 18t : JooAugust oo 1977, between

‘Harry. E.-Baldwin and Minnie J.. Baldwm, Husband a.nd Wife il , as Grantor,
Klamath County Title Company,. an.Qregon. Corporation: Ve as Trustee,

and . Fldehty Mortgage .Company,..Inc., . A.California.Corporation, ... e 85 Beneﬁciary,
WITNESSETH: '
Grantor xrrevocably gmnta, bargains, sells and convey.s to trustee in trust, with power o[ sale, the property

in...:Klamath .. . ..County,-Oregon, described as

PARCEL I: Block 78, Lot 31, 8th Addition to Nimrod River Park. PARCEL II: " That
;parcel of land 1y1ng between Lot 31 and the North Bank of the Sprague River, described
as follows: Beginning at the Southeast corner of said Lot 31; thence S 00° 38' 00" W

to-a point on the North Bank of the main‘channel of the Sprague River; thence westerly
along the North Bank to a point, which point is the intersection of the North Bank and a li
which bears S 00° 38' 00" W from the Southwest corner oi Lot 31; thence N 00° 38' 00" E,
along said line'to the Southwest corner of Lot 31; thence along the southerly line of lot
31 to the point of beginning.

Subjecf'to a.ll‘c,onditions, covenants, reservations, restrictions,kéas‘ements, rights and
rights of way of record, Official Records of Klamath County, State of Oregon,

todether - wnth all and singular the ter ts, heredi s and. appurt, and alt other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thcreo( and nll fixtures now or herealter amxched to or used. in connec-.
tion with said real estate. :

' FOR:THE PURPOSE OF SECURING PERFORMANCE of ench ‘agreement ‘of grantor heroin contained and payment of the
3osumot .. Nine Hundred, Eighty-Six and 31/100-meoceoonmadmamancaoce oo popare with interost
thereon: according to the terms of a promissory note of even date herewith, payable to benehcmry or. order - and made by granror, the

hnal payment. of principal and interest. hereof, if not sooner paid, to be due and payable .. June:l0. il AN 19.79
The date of maturity of the debt secured by this instrument is the date, stated nbove, on which the tinal mstallmcnt o[ said note
becomes due and payable. In the event. the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold,  conveyed, -assigned:'or - alienated by the ‘grantor without first having obtained the writlen consent or approval ol the beneficiary,
then, at the beneliciary's aption, all obligations secured by this instrument, .irrespective of the mntunty dates expressed therein, or

herein, shall bocome immediately due and payable,

Ths above des:nbod real property 'Is not ‘currently used for agricultural, timber or grazing puvpusea

Ta protect the security of this trust deed grantor agrees:
- 1. . Ta protect, -preserve and ' maintain said property in good condition
and repair; not to remove or demolish any : bulldlng or lmprovemenl thereon;
 not.to commit or. permit any wastoe ol said property,

2. .To.complete or 'restore promptly: and -in gaod and - workmanfike’

. manner. any -building or improvement which may be constructed, damaged or
dusfruyed lhereon. and poay when due all costs mcurn-d therelor.

3. ¥'o ‘comply ‘with all laws, or N condl-v

nons and restrictions allecting snid -property; it the beneticiary : so requests, fo
join ‘in ‘executing such financing statements pursuant to the Unilorm Commer-
-cial ‘Code as the beneliclary ‘may. require and to pay lor {iting 'same in the
proper; public ‘otlice or oflices, a3 well as’ the cost of all lien searches made
by liling olhccrs or senrclung ngencu-s as mny be dcemcd desirable by the
bcnel:cmry.

To prowda and connnuously mmntmn msurnnce on ‘the buildings

" now 'or herealter erected on the said premisen_against loss or damage by lire

and “such. other [hazards as the Nﬂchcmrf may -{rom time to time require, in
. an”amount "not Iess thnn S ( written in

H y, with loss pnyabll- to the latter;. all
policies ol: insurance 1hnll Ln: delivered_ to- the, heneliciary as_ soon as insured,
il the grantor shall lail lor- any. reason fo’ procure any such - insurance and 'to
deliver said polrcns to. the beneliciary  at least liltcen  days.prior to the expira-
tion ‘of . any. ‘policy of “insurance ‘now. or herealter placed on said buildings,
the’ beneliciary : may ' procure - the same . at grantor’s " expense, “The . amount
collccted under-any lire or other. insurance. policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in ‘such.order as beneliciary
‘may ' determine,’ or -at option ol beneticiary the ‘entire amount so collected, or
any part-thereol, -may be released to grantor, Such application or release shall

not cure or. waive any ‘delault or nohcc of dclnult hereunzlcr or invalidate uny

act done ;pursuant .fo such notice.

N 5. To keep said premises Irce Irom comlruchon Lens and .to . pay- all
. taxes, ‘assessments ‘and other chardes that may:be levied or. assessed upon or
“agninst . said - property belore any.part .of such’ taxes, asscssments ‘and “other
chardes become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should fhc drantor -Inil to ‘make payment ol any taxes, assess-
ments, insurance; prcm:ums, liens.or. other chmgcq pay-lblc by drantor, either
by .direct ' payment ‘or” by - providing “beneliciary with funds .with: which to
makesuch payment, beneliciary..may,” at. its- option, make payment. thereal,
‘and lhe amount so pmd, lvtth mfercst at the rate sef forth in the note securcd
.hereby, ther ‘with the ob described .in paragrapha:6 and 7 ol this
‘trust dccd shall -be added- to and -become a part. of the debt. secured by this
Ctrust -deed;’ without. waiver “of .any . rights nnstng fram: breach of .any of the

covenants hereol and for such  payments, wth interest as nlaresml], the. prop-~..
. erty  hereinbefore described, as-well ‘as the grantor, shall be  bound to the .

same- extent that ‘they. are bound lor the pnyment “of “the obl:gnrwn “herein

described, and all- such. p shall be i Iy ‘due.and payable with-..

out notice, and the nanpaymcn! thercol shall, at the option of /the beneliciary,
render all sums secured by this trust deed :mmndm!cly due and’ pnynblc and
. constitufe.a breach of .this trust deed,’

To pay all costs, lees and expenses of rlus frust :ncludmg the' cost %

‘nl title search’ as well a3 the other costs and expenses ol .the trustee ‘incurred
in’ connection with ‘or-in on[orcma this obhgzntmn and trustec’s and atforney’s
: lecs actually: incurred.

‘o “appear. in .and dnl«nd zny . action: or. procccdmg purpartmg to"
: nllccl lhe security. ngh{s or. powers of bencliciary “or trustee; and -in any! smt. Lz

actionor proceeding in which the beneliciary or (rustée .may appear;

(a) consent fo the making of. any ‘map or’ plat ol said property; (l:) ]Dln in
Rranting any casement or- creating any restriction thereon; (c) join in any
subordination or. other agreement allecting this. deed -or the lien or charde
thereol; (d) . reconvey, without warranty, all or-any. part ol the property, The

. p}mnlco in any [ reconveyance fiay be described . as the ‘'person- or - persons

legally -entitled .thereto,” and ‘the recitals therein ol any matters or. lacts shall
be conclusive prool.of - the truthiulness thereol. Trustee's fees for “any ol the
nerv:ccs mentioned in this paradraph shall be not less than .

10. Upon' . any (Iclnull by grantor hereunder, bvneltcmry may af any
time without. notice,: either -in’ person, by agent or by a receiver o be -ap-

" poiated by.a court, and without redard to the adequacy. of ,any security. lor

the lnd(‘bludnus! hereby secured, enter upon and take possession ‘ol said prop-

erty or any 'part thercol, in ifs own name sue or otherwise collect .the rents,

issues -and prolits, ‘including those past due and :unpaid, and apply. the same,
less costs and expenses of operation -and collection, including reasonable attor-
ney's tees upon any indebtedness secured hereby, and in-such arder as bene-

i ticiary may determine,

11,"The entering upon and “taking possession ol - said property,” the
collcchan of such rents, issues and prolits, or the proceeds ot fire and other
insurance policies or comprmnlmn or.awards for any taking or damage of the
praperty, ‘and the application or release thereol ‘as-aloresnid, shall not cure or
waive: any delault or notice of tll‘lnllll herounder:or invalidate any act done
pursuant to such notice.

. 12.:Upon delault by gmnfor in pnyment ol any. mtlcblc!lno:u secured
hereby or-in’ his performance of any agdreement hereunder, the beneliciary may
declare all sums secured hereby. mum-(lmu-ly dup and payable, In such an event
and it the above described real property. is “currently used ‘for- agricultural,
timber ‘or frazing purposes, the heneliciary may proceed to foreclose. this trust

: deed: in - equity, as a mortgage in, the manner provided by. law. far: mortgagde

foreclosures. ' However il said real property \is nof so currently uscd, the bene-

liciary at -his- election may. proceed to loreclose this trust deed in equity as a.

mortgage ordirect the trustee -to’ foreclose’ this: trust. deed by advertisement
and sale. In the Intter- event the beneliciary 'or ‘the trustee shall execute and
cause to be recorded’ his written notice ol "delault -and -his election to sell the
said described - real *property to sutisly the obligationa ‘secured “hereby, where-
upon_the trustee shall tix. the time ond place of sale,' give notice thercol as then
required by law and proceed to- foreciose Ilus trust ‘deed in the manner pro-
vided m ORS 86,740 to §6.795,

3. Should _the' beneliciary clocl to Ioreclo«e by mlvz-rmcment rmtl sale

: then nller default at any’ time prior to live days before the date 'set by the

trustee’ for the trustec’s sale, the’ ﬂrnnlor or “other person - so privileged by

. ORS '86.760, may pay._to.the.b ficiary or - his s.in interest, respec-
tively, the ‘entire amount then due under the terms of the trust deed and the .

obligation secured “thereby - (including casts and expenses actually ‘incurred .in
enlorcing the fermyr of the -obligation and trustee's and ntlorncy s fees nof. ex-
ceeding. $50 each). other than' such portion ol the principal as would not then
be due had no dclault occun—cd and rhcrcby cure the dclaulf, ‘in whn:h event
nll loreclosure pr shall be di 1 by:the trustee,

14..Otherwiac, -the sale shall be held: on the date and at'the time and
plncc desrgnntad in_the-notice, of sale. The trustce, may sell said property. cither

in “one parcel or .in- scnuratc parcels” and” shall - sell “the parcel ‘or parcels at

auction o the' highest ' bidder for cash, payable at -the ‘time ol sale. Trustee

- shall -deliver “to “the purclmser its’.deed in_form: as required. by law. conveying
“tie property 5o sold, buf without ;any covenant or. warranty, express. or ime
plied, The rcc:{nls in. the deed \of any matters of lact shall: be conclusive proot”

it .dor the “loreclosure of .this deed, to” pay all .costs -and expenses, - in- .

cluding evidence’ of “titlo .and the. heneliciary's or (rustee's attorney's ‘fecs; the

: ;amount “of attorney’s fees mentioned 'in ‘this paragraph 7. in all cases shall bcv

ol the tr thereof. Any’ person, ‘excluding the -trustee, buf mcludm;!

.the grantor.and benelicinrv, may purchase at the sale.
o 5. When trustee sells pursuant:to- the. powvrs plowded herein, . lrus{ee'
. shnll npply ‘the proceeds ol sale’ to payment . of (1) the expenses. ol ‘sale, in-

dixed by the trial court and:in: the event of an appeal from any.

decreo''ol: the ‘trinl court, :grantor, Iur{her ‘afrees to_pay mch sum. as the. np-.,

pollalc court shall adjudge r as:the 1 or truslcoa attor-
T ney’ ’s fees on such appeal, e . ;
Tt is mutually -agreed that. : :
Inthe event Hmt any. purhon or nll ul smtl pmpurly ulmll be” tnkcn

undnr lhr.- right of Y 1hnll have the ..
right, it it so-elects, {o require (lmt nll or. any: portion ‘of the monies payable.:

‘surplus.

of ‘the trustee and "a reasonable charde by trustee's

»nttorncy, (2) to the oblidation secured by the trust:deed, (3):to all persons
“having recorded- liens “subsequent. to -the inferest” of - the ‘trusiee - in- the trust s

decd “as their interests may - appear in the order of their priority and (4). ¢t
surplus, il any, to (hc gmnlor or tn lm Buccessor in, mleresf enmlcd to. such

16. ‘For“ any ‘reason "permitted “by law beneli ary ‘may Iwm time to

‘trme appoint “a SUCCEISOr. OF SUCCESSOTS to any (rustee named herein or.’'to any.’
trustee’ np d ‘hereunder. Upon such ‘appointment, and without.

.- 'ns.compensation. for such’ takingd, which are in excess of the n rcqunrcd

to pay-all reasonable costs, ‘expenses: and attorney's fees paid. or .,

incurred by ‘grantor. in such proceedings, shall “be 'paid ' to : ben ,cmr and
: npphcd by it first. upon any. reasonable costs nnd expenses and “ailornoy’s ‘lees,
both in-the trial and Mate courts, ily md or ‘incurred by bene-

liciary in such proceedings, and the’ nalance .applicd "upon the - indebtedness’
secured -hereby; and gdranfor afrees, al. its own expense, {0 take such actions | :

and " execute ‘such “instruments as shall he necessary in oblnmmg such com-
pensafion, pramptly upon hcnvlmmr) s’ request,

; 9. At _any time and -frum time to. fime . upon written request ‘ol bhene-
liciary, payment ol . its  fees ‘and prcwn!ntmn ol Hm (Icml and the nofe . lor
endorsement (in case of lull es, lor .), without aflecting
the liability ol any person lor the , ayment ol the indel trustee may

L instrument -

“trust or ol any action or nroccczltmz in_which drantor, bene

veyance to the trustee,’ the latter shall " be. vesfed with all title,.
‘powers "and dutiey conlerrnd upon- - any ; {rusfee herein: named “or nﬂpomled
. hereunder, Each such nnd shall -be made by ‘written
L relerence * fo this ‘trust deed " :

and - its’ place ‘of rccord, which, wlu:n recorded -in’ the “ollice "ol the County
Clerk. or Recorder .of the county . or. counties in which the property is situated,
shall- be' conclusive proof of proper appointment of thu successor’ trustee,

7. Trustee accepts “this -frust when' this: deed,. duly -executed and
acknowledded is made a public record as dpr(wulcd by law, “Trustee is not
abligated {o notily any party hereto ol pending. sale under nnf' other deed ol

ticiary -or trustee
shall_be a party unless such.action or proceedmﬂ is -brought by Irunfvc.

NOTE: - The  Trust, Dead Act pmvldns that ‘the trustes heroundor must. ba’ elthor an onamoy, ‘who 1 an" active membar of . the Oregon svum Bar, a bank,"trust .company

or. savings and loan. assoclation. authorizod 10" da business:under the lnws of Oragon ; or:the - United - States, ma fille. insurance ‘company, aulhovlzad to nsure litle lo roal

i proporty of this nmn, Ity suhsldlavlcs, a”lllulos, aganu of bmn:hu, or Iha Un[vcd Stalcs or any :agency |huruo .
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The grantoc covenants and agrees to and with the beneficiary and those claiting under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto.

and . that he will warrant and forever defend the same agah)st all persons whomsoover.
THE, PROPERTY HEREIN DESCRIBED IS NOT CURRENTLY USF
‘TIMBER OR GRAZING PURPOSES." GRANTORS INITIAL HER
: The grant‘or warrants ‘that the proceeds of tife loan represented by the above described noté and this trust doed are:
Ca)* primuarily. lor grantor's personal, - fumily Bhousehold SENMHINRNN purposes (see Important” Notice below), :

K&NMWMWMXWWMWWWXWWM&W

NOIFases. . . : .

This deed applios (o, inures to the benelit of and binda all _parties hereto, their hoirs, logatees, devisees, administrators;, execu-

tors, personal ‘represontatives, successors and assigns, The . torm henoficiars shall mean the holder and owner, including pledgee, of the

contract secured hereby, wheother or not'named as a benelticiary ‘herein. In construing this deed and whonever the context 30 requires, tle
line gendor includes the leminine and the nieuter, and ‘the singular ber includes the plural,

"~ IN WITNESS WHEREOF, said grantor has hereunto set his hand/the day and year first above written.
. e ; <

* IMPORTANT  NOTICE; Delete, by ‘lining out,’ whichever warranty {a) or (b) is - @
not “applicable; if warranty. (a) is applicable ‘and the “heneficiary is o craditor -
or “such word ' Is ‘defined in ‘the Truth-in-Lending - Act and Regulation Z, the
beneficiary MUST: comply, with the Act and Regulation by making . required

s disclosures;. for this purpose, if this instrument is to be.a’ FIRST. Hon te finance

the ‘purchase ‘of a dwelling,. use Stevens-Ness Form No. 1305, or equivalent;

if _this instrument Is NOT to bo a Ffirst lien, use Stevens-Ness Form No., 1306, or
equivalent, If compliance ‘with:: the - Act ' not required, - disregard -this . notice:

{1 the slgne: of the above Is o ‘carporation,
use tha form of. acknowledgment opposite.)

L South Dakota S - (ORS:93.490) ‘
STATE OF R&t": - 3 . STATE OF OREGON, County of
: w con 89, . ; -

County of ..Beadle! :
-September. 13, . ... 19.7]
: Personally appeared. the above named....
- Harry E. Baldwin.and Minnie I.
...Baldwin, ‘ S

Personally ap; ed

RO i . who, being duly sworn,
each for himsell an say that the former is the
e e .president ‘and that. the ldtter»is ‘?he

sacietary of

; ! i, ‘ G " . , & corporation, -
‘:.‘.3..;};@ abknow]edgod the loregoing instru- and that the seal altixed to the loredoing instrument ‘is the corporate seal -
i T s

T eir . Torod, . Yy of said corporation and that. said instrument was ‘signed and sealed in be-
ment, (o bo " ¥y act and dged. : ‘half ot said corporation by authority ‘ol its board of directors; and each of

R%

SRR ; -1 "‘°<I""°"-"- e : ’ them acknowledged 'said instrument - to be its voluntary act' and deed
SEaga o }J’ iodems | - ‘ g '
~smann L Cheie) ook s e Bofere me: e L

L COFFICIAL
SEAL)

¢y No Publisto, South Dakota | i s
y cgnim.ission expires: ' E | g

i lmihel) /950

My commission expires:*

iy

[

REQUEST FOR:FULL RECONVEYANCE_
. To ba ured onlyv whc‘n'ohllgull_onl have ‘been paid. .

“ Trustee

“The ‘unqlersigned'is the legal owner and holder of all indebtedness - secured by the ‘foregoing trust deed. All sums secured by said.

] i B 3 are directed, on payment-to you ol any, sums bu(ing fo you under the termis of

said, trust deed or. pursuant to statute, to caricelyall ovid ot i d) . secured by'snid, trust deed. (which are delivered to you
‘. herewith together with said frust deed) and.to reconvey, without ;var;_an!y, fo. the parties.designated by .the terms of said trust deed. the

estate now held bytyou inder the snmé., Mail recénvayance and Hqcuizwnts to

Beneficiary

" be not lase 'orv deatroy ilMl hhnvb‘nd OR THE. NOTE which 'H‘utvul. Both rﬁulv .bn'dollvq;nd to nQ. trustea for y " before y will be made.

_TRUSTDEED | = srarzoronsecn

LU (FORM Moy 8gy) S o Sl e

STEVENSINESE LAW PUB. €0.. PORTLAND, ORES | - | RN ST O R e ‘Co"ubnty of . KLAMATH = 0 Lt

R e T R | A e & ; L T certify that ‘the ‘within: instru-

./ ment was received for  record . on the

L o Srerien L 29bh. day of ..SEPTEMBER. 2 19007,
i S SPAGE RESERVED . .. ;.’at:,'l..2.,':_33.. .o'clock’; P.M‘.,"aqdkrecé:dekd'
I y T “in book..M7.7.........on page.. 1829 or
as file/reel numben..3.6b.83........ Sy
L s T : "Record of Mortgages of 'said Cotinty. i
n A ’C‘a11f‘o‘:_!"n1a Corporation e s : - Witness fnﬁ hand and seal}’,:of E
f i Lot Ll Beneficiary fj.' il : R “County'éfﬁxed. : Temenent R
wio i S5r L AFTER. RECORDING RETURN TO : R i : P :

‘Fi"clelity,"rMértga’ge Co.;, Inc, wl..D - MILNE
- 1123 So. San Gabriel Blvd, -
_-San Gabriel, California

T 9T 6

Grantor '

B - FOR EEE
Co., Incy i 00 : :
pre A RECORDER'S USE




