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T~ sumof ..}

o or savings: an

® 36451

TRUST DEED:

' T'HIS TRUST DEED, made this... 18t . .. . day of..

Harry E. Baldwin and MinnieJ. . Baldwin,. hugband an .
‘Klamath County Title Company,.an Oregon. Corporation. ...l ...

and - Fidelity Moxrtgage

¥

3 Grantor

Can ‘,:.iKlamath,,”. ....~County, Oregon, described as:

Company,. Inc.,.A. California Corporation. ...
: SRR TE S WITNESSETH: e ) ) ’
irrevocably grants, bargains, sells and conveys fo trustee in. trust, with power ‘of sale, the property.

iy a8 Grantor,
..., as Trustee,
., as Beneficiary,

_Block.78, Lot 7, 8th Addition to Nimrod River Park.

Subjé’qt‘t‘b" all' conditions, covenants, res ervva.tion‘s, restrictions, éaéements, rights
and rights of way of record, official records of Klamath County, State of Oregon.

4

and appurt

.

and all other rights thereunto Beloniging or in anwasa

; “togéther w:"th all n’nd'singular the 't ¢s,” heredi
now ‘or hereafter appertaining, and the rents,
‘tion with said real estate. C

FOR 'THE PURPOSE

The

issues and .profits thercof and all lixtures now. or herealter attached to or used in connec-

OF ‘SECURING PERFORMANCE ‘of -each ngréoment of grantor herein contained and paynient of tﬁa
a-.p.d,.;.S.lx..Hund:t.‘,e.d,...’.T..en...a.nd 99/100=nmm=m=mm=em === === " Dollars, with interost.

" idinal

payment. of principal and interest hereof, il not sooner paid, to be dus and
'The date of maturity of .the debt secured by this instrument is:the date,
. becomes die and payable. In the event the within described property,

[I". . thereon according to_thb-torms' of:-a promissory note of ‘even date herewith, payable to boneﬁciary'or‘ order and made by-grantor, the

payable ... Qctobex 10 1979
stated above, on which the final installment of said note
or any ‘part thereof, or any interest. therein is sold, agreed to.be

“sold, ‘conveyed, assigned or qlienatedf by the grantor without lirst having obtained the written consent or ‘approval of the beneliciary,
‘“then, at the beneficiary’s option; all obligations securgd by this instrument, irrespective - of ' the - maturity - dates expressed - therein,. or.

. herein, shall become immediately due and payable.

Tho above’ described (eal propertyis not_currently. used: for ugri:ﬁhuml, timber or grazing butpoﬁes. :

To protect the security of this trust deed, grantor agrees:
E 1..To protect,’. preserve and “maintain’ said property”in goad condition
and repair; not to remove or i tish - ai building or impr thereon;
_not.ta commit or permit any waste ol said property, . . g -
w30 To complete ‘or  restore : promptly and " in - good - and ‘workmanlike
manner any: building or improvement which may - be constructed, damaged or
destroyed: thereon, and. pay when due all costs incurred therelor, " ;
o 3. To comply ‘with all -laws," ordi lations, , -condi~
tions and -restrictions allecfing said_ property; it the beneticiar
join-in ing such ti g ta”pursuant.to the

niform Commer-

i cial - Code. asi the :beneliciary, may: require -and. to pay ‘lor liling same in the =
as ‘well ‘as_theicost ol all:lien:searches made’:

“proper s public -olfice . or ollices, e
by. diling “otlicers qr.sanchmg agencics.ay. may _be deemed desirable by the

.- ‘beneliciary., v o

4. To -provide and. continuously maintain insurance ‘on’ the buildings
i lice

now or_hereafter erected on the said  premises agdainst loss or-damage b,
and . such other- hazards as the beneliciar,
an. amount. not_less than None) . N
. ‘companies acceptable to: 't fieficiary,’ with loss. payable to the latter; alt
-’ policies of - insurance’ shall be delivered’ 16 - the benelicinry as soon .as’ insured; .
it the grantor shall: lail lor: any. reason’.to procure.any. such insurance and: (o
“rdeliver said. policics. to” the bencliciary. at least tilteen days ptior to the expira-
“tionof. any’ policy ol insurance now. or herealter “placed on said . buildingds,
. the ~beneliciary - may  procure the same “at grantor's : expense.. The amount
collected - under any’ fire or.ather ‘insurance -policy “may

. may determine,’ or. at. option ol beneliciary: the ‘entire amount so collected, or

any 'part:thereol; may.be released to grantor. Such:application or release shall -,
¢ detault or notice of ‘default hereunder or‘invalidntq any ..

“lnot cure or.waive any. k
. act -done" pursuant-to auch:notice.. . TR FErn e
s o8, To keep said -prernises free Irom. ‘construction lens and (o _pay all

i taxes, ‘nsséssments’ and -other. charges
against said  properly. belore. an‘y‘pnrrol such . taxes,: assessments: and other
‘chardes’ become ' past :due or delinguent and promptly :deliver receipts therefor
to benelicinry; should - the drantor: lail :to make payment ol any - taxes, assess-

ments,’ insurance.: premiums,’ liens or_other -chardes- payable by drantor, either -
: with funds .with, which to’"

by .. direct. payment_ ‘or “by “'providing - beneliciary |
make such payment,; - beneliciary ‘may, rat its option, make payment: thercol,
and: the amount so paid, with interest at the rate set lorth in the note secured -
hereby, ‘together with ‘the obligations described ‘in.paragraphs 6 and .7 -of this
trust deed, shall be: added to and become a part ol the debt secured by this
L trust' deed, . without: waiver “of ‘any -rights arising from breach [of .any. ol (the

t and lor' such payments, wth interest ‘as -aloresaid, the: prop-

described, and. all such payments shall be immediately due and: payable: with-
.out notice, and:the nonpayment thercol shall, at the
render. all sums secured by ¢his trust deed’ I 1
constitute'n breach ol this trust deed. " i LT T ST L
i -6 To pay all ‘costs, - fees and: expenses of. this trust . including the cost:
.- of title scarch :as well as the.other costs.and expenses of the trustee incurred
‘“in ‘connection with or:in enforcing this obligation and_frusfee’s and attorney’s |
foes actually incurred, i 30 S T R
. 1/7.; To appear in-and . deiend - any 'action 'or. proceeding purporting - to
. affect”the ‘security’: rights or. powers of benelicinry or. trustee; .and in_any sui
" nction’ or- proceeding in which the beneliciary ‘or {rustee.may appear,
.any:suit “for -the -foreclosure - ol -this deed,’ to’ pay. nll.costs and -expenses, in-

ely ;due and " payable

an

amounl. of attorney's “lees meéntioned. in" this  paragraph s
fixed ‘by - the -trial court- and.in the event ol .an -appeal Irom”any judément. or
_docréo-of: the trial .court, grantor.lurther afrees (o, pay such _sum as :the ap-.
pellate ‘court. ‘shall: adjudde 7 ble ‘as .the benef y's-or. {rustee’s” attor-
ney's fees on;such:appeal. e it 3 FEa
e “is.mutually agreed-that: :

[ In the evenf that any portion or all of aaid property 1 'bo taken
uander- the right of ‘eminent’domain or 1ol benelicinry ‘shall have the
right, if it -so_elects, to require that all or: any portion of -the mecnies ‘payable
as competisation for -such taking, which are.in’ excess. of -the. amount required
to pay . all .rensonable: costs, -expenses and attorney's. lces necessaril; paid or
incurred by : drantor. in:such procecdings; - shall *be’ paid-/ o, beneliciury

“applicd: by H

both' in the trial .and. appellate  courfs necessarily i pald _of jincurred. by “bene-
ficiary. in.isuch’ proceedings,” and the balance nnpli’;d upon - the .indebtedne.
;- secured : hereby!

i ¢t any
ticinry, pnyment’. ol
endorsement. (in case

ensation,  promptly ‘upon beneliciary's requese,.: ¢ o

r 9. A . ’l'ima and. frony tiynm tofime: upon written
its fces and presentation ol thi
ol lull reconvey

deed “and. the note for

), without "aflecting

ances, for
the - linbility ol any  person -for. the pnymc;ﬂ of .the indebtedness,: truatee may |

fa) -consent .fo the making

“ be .conclusive ‘prool of the truthlulness thereol.: Trusted

50 requests, lo '

may- from time to time require, in "
L, Written in -

; be'applied: by beneli- .-
:ciary:upon -any. indebtedness secured  hereby and in such’ order’ as benelicinry

that may: be: levied or assessed upon or

{cause {0 be recorded ‘his writlen notice of: delault

7 trustee for “the “trustee’s. sale,
."ORS 86.760, may" pay

option of the beneliciary, -
- all foreclosure p dings shall

including
g ~and fici L “th 3
cluding. evidence. of title-and the .bencliciary’s or fruslﬁc's'nflcrney'! 1ces; the: . lhe‘gr‘nrntor. and bencliciary; may purchase at the sale
7 .in_all .cases shall Be " ypall“apply the procecds ol sale to ipayment ol (1) 3 R
Ccluding the compensation of 'the. (rustes ‘and” a reasonable charge by 'trustee’s. "
attorney, (2) . to, the obligation secured by the trust ‘deed, (3) to, all:persony ;. -,
" hoving. recorded liens . subsequent

- surplus, il any,to_the grantor:

; Tconvey
and
rat .upon, any reasonable costs and expenses and . attorney’s lces,” - hereunder, Each !ul':lt PO

Linstrument

: and .drantor_agdrees,” at its_own expense, {0 {r:k_e,nuch actions
and exccute ‘such - instruments “as shall - be “necessary in_obtaining “such .com-" .

rcdil‘t’sf"ol bene-"

of ‘any map or plat of said property; (b), jéin in

Aranting any.easement_or_ creating any. restriction thereon; ' (c) join" in any

| “subordination ‘or -other . agreement -aflecting .this: deed .or: the “lien or charge
" thereol; (d) reconvey, without: wareanty,-all or-any part ol -tho property. The

drantee . inany.‘reconveyance ‘may Lo described as. the 'person: or: persons -
legally entitled thereto,” - and the recitals therein of any.matters or. tacts shall
i ‘ ‘s _Iees. lor any. of the.
sorvices mentioned .in this paragraph shall be not less than $5. T PR
- 10, Upon -any -delault by grantor hereunder, beneliciary may at any
time without notice, cither: in. person, by agent or by o receiver {0 be ap-
pom[cd by a‘court, and ‘without redard (o - the adequacy ol any. security for .
the indebiedness: hiereby secured, enter. upon and take possession of said prop-
erty or any part thereol, in: its ‘own name sue or atherwise - collect” the renls,
issizes and profits,” including - those past due and unpaid,.and -apply the same,
less costs and expenses of :operation and collection; -including reasonable attor-
ney’s ‘fees upon any indebtedness secured hereby, and in’such.order as bene-

ticiary may determinc. 5 B

11. The “enfering ‘upon and - taking : nésaéssion of said propcrk}, the

colléction, ol such -rents,. issues_and prolits, or: the proceeds of lire and other

" insurance policics or’ compensation or. awards “for. any_ taking ‘or damage ol the

property, .and the application or relense thereol .as-aloresaid, shall nat curc-or
waive any default or. notice. of jdelault - hereunder- or _invalidate: any . act done

. pursuant to such_notice.

12. Upon delault by! grantorin payment ol any indebtedness . secured
hereby or'in_his-performance of any;agreement hereunder, the beneficiary may '’
declare. nll sums' secured . hereby immediately due and. payable, Insuch an event y
and. il the ‘nbove : described . real  property”is currently: used for’, agricultural,
timber or, grazing purposes, the bencliciary may proceed to foreclose this trust:
deed. in equity, .as_a. mortfage. in .tho ‘manner provided by law: for mortdage

" loreclosures.-However il :said real property is not so-currently used,’ the bene-
ficiary. at_ his_election may proceed (o foreclose this'trust deed in equity as a7’

mortgagde or. direct .the trustee to toreclose . this: trust .deed by advertissment
and sale.: In the latter cvent._the beneficiary ‘or’ the trustee ‘shall execute and-"
it and his election” to sell the
said -described real property to satisly 'the “obligations  secured hereby, wheres
upon the trustee shall lix the' time and. place of sale, give notice ‘thercol ‘as then. .
required by law. and. proceed “to foreclose -this trust deed "in the manner. pro-

- ‘vided in ORS 86.740 to 86.795."" .

13, Should_the beneliciary elect 1o foreclose by advertisement "and sale
then alter default “ut “any . time prior:te ‘live days before the date -set by the
the grantor:or other person so ‘privileged by
to the. beneliciary_or his successors “in’interest, respec-
tively, the entire amount then due under the terms of "the trust deed and the
obligation secured -thereby (including: costs: and | expenses actvally 'incurred in

: enlorcing  the terms.of thesobligation ‘and “trustee's and atftorney’s lees not ex-

ceeding $50 each) other than such:portion ol:the principal as ‘would not then
be dus had no delault occurred, and . thereby- cure the:delault, in which event

i e di: 1 by the trustee. . el
i v i 14, Otherwise, the sale shall: be held on the date and:at’the time and
place designated in_the notice.ol sale.-The trustee may sell.said property cither.
in one. parcel “or_inseparate parcely ‘and shall - sell: the ' parcel ‘or parcels . at,

_auction 1ta’ithe ) highest' bidder” for cash,,.'pnynble at. the time of 'sale. Trustena
shall -deliver: ¢ -the * purchaser-ita ‘deed inform as_required by law conveying
i 4he property. so sold, - but . without any ‘covenant or_ warranty, .express or im-

pliea.. The' recitals in' the deed of any atters ol ‘{act :shall ‘be conclusive rrool
of . the* truthlulness . thereol. "Any -person, “oxcluding the - trustee, -but ‘including

rovided. herein,” trustec -

15,:When trustec sells pursuant (o the powers. §
! the experises’ ol sale,''

to - the -interest ol ths frusfee in-the trust:
deed 'as’ their :interests . may appear_in: the order.of their priority and (4} the
r - fo,-hi! ccessoriin - interest; entitled; to’ such
surplus, - - . ¥ P ol e
-0 16, For any’ireason - permifted by ilaw. beneliciary -may -{from’ time ‘to
ime appoint n. successor Or: successors to " nny’ trustee’ named  herein or fo any :
successor . frustee .appointed . hercunder, ' Upon isuch appointment,: and - without

-t 0 8 &
powers”_and - duties " conlerred:

upon : any © trustce” herein: named * or appointed .
ent and itution shall be:made by writien. ;|

[ ining irelerence :'to  this: frust - deed

. ¥y
and -ifs -place "ol  recard,” which, when ‘recorded in - the 'office” of ‘the . Counfy.
Clerk or Recorder. of .the county.or. counties in which the property . is situated,
shall. be_conclusive- prool: ol proper "nppoi ¢t ol the risstee,

7. Trusteo” accepts this “trust’ when - this - deed, duly - executed - and
ncknowledded -is ‘made ;a public -record -as’ rovided by law. Trustee is not
nbligated to.notily .any party ‘hereto ol pending sale under nnf' other deed ol
truat -or ol any:action or proceeding in which ' grantor, Deneliciary or’ trustee

ghall he a party uniess- sach action oriproceeding i brought- by [trustee.

“HOTE: The  Trust. Dod ‘Acl  pravides
“.propeny of ‘this state, “its subsidiaries; alllll’al‘os‘, agonts

d loan. association -authorizedfo_dabusiness -undar the laws of Oragon .or.
or branchas, or the United :States

‘that the trustes hersunder. must b either an attarroy, who Is an active miember of -the. Oregon State. Bar, ‘o bank, ‘trust company ' :

the United ‘States,. a- title : Insurance, company: authorized to “Insure title " to real
or nny agency theroof, e B e i i

trustee, the -latter :shall- be “vested - with all :title, " .




The grantor Covenants and agrees (¢ and -with the beneficiary and those cla‘iminy under him,

167y

that he is law-.

fully seized in fee simple of said described real property and has a valid, Unencumbered- titlo thereto

and that he wilt warrant and forever defend the

THE PROPERTY

TIMBER OR GRA ZING PURPOSES. GRANTORS INITIAL HER]

The grantdr warrants that ‘the proceeds of the loan represented Sy the nbove'dcscribod nofo
i 00K purposey (seo lmporrnnt'Notica below),
b Sonedonenx yorsang,

mwmmxmxmmmmm

Ca)* primarily for drantor’s personal, Iamily&_housuhold wx
memw ROX XK.

' This dved inures. to the benctit of ‘and binds all partiax hereto,

applies to,
tors, ' personal ropri {

tatives,

contract secured hereby, whether. or not named us a beneliciary herein, In construing this deed and
¢ gul, b i ludes -the plural,

masculine gendor includes the feminine and the neuter, and ‘the

IN. WITNESS WHEREOF, saia grantor has hereunts s

whichever anrra‘nly {a) or (b} Is
and. the beneficlary is o craditor .
Act and Regulation " Z, the
1 . PN red

** IMPORTANT NOTICE: Delete, by “lining out,
not -applicable;- if warranty (a) is ‘applicable
or such word ‘i defined inthe ‘Trulh-ln-londlng
boneficiary: MUST “comply. with' “the " Act and - R n g q
disclosures; for this Purpose, “if this instrument js 1o be a: FIRST lien to finance *
. the purchase of a dwelling; -use Stevens-Ness Form - No, 1305 or equivalent;
if this Instromony is NOT to be a first lien, use Stevens-Ness Form No, 1306, or
equivalent, “if . compliance with : tho" Act  not required,” disregard - this - notice.

{1f the slaner of the above is a corporation,
use-the form ‘of acknowledgment opposite.) .

L.~ South Dakota
‘STATE OoF oL .
'County of <..Beadle.
September 13, 52977
o ‘, « " Personally appeared (he above named... - i .
~Harry K, Baldwin and.Minnis 7. . -
Baldwin: TR i

. {ORS - 93.490)

Personally nppuared

and hcknmyledged the ‘!orego'ing‘ inafru- i
€1r. .voluntary act and 'deed, -

Aot

RS - r
.(orrIcIaL
CUSEAL) 0V .S

<" Notary Pliigli(_: for: : South Dako ta
M}}‘« co{mﬁissjorg expires: '

sehlormbon 1952

(SR
CE AW

& Notarv ﬁdblic for Oregon
, My commission expires:

SR
PR

same against all persons whomsoever.

HEREIN DESCRIBED IS NOT CURRENTLY US

their heirs, Ioga!écs,
ors and ig The terra benoficiary shall mean-the holder and owner, including pledges, of ‘the
vhenever the contex! so requires, the
Y]

STATE OF OREGON, County Ol

e foredoing ‘instrument is the
instrument ‘wag signed . and sealed in" be-
ity of its board of directors; and each ot -

ment to be its voluntary

FOR AGBICULTUR
/)

and this trust deed are:

devisoes, administrators, execu~

dwin

Jss.,

-...and

Cadllwhoe, being duly sworn,
did say that the former.is the

.,pre#ident and tﬁat the latter. is the

secretary of 3
s a corporation,
corporate ‘seal

act and -deed.

(OFFICIAL
SEAL) -

’ . 'lvEQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been bqld.‘ ”

Trustee: :

v paid_and satistied, ‘You- hereby are dirgcled, on’ payment to
Usaid ‘trust deed ‘or pursuant ‘to  statute, to cancel all evid, of indebieq, 2
herewith together with said trust deed) and fo reconvey, w}ir}hgut‘u{arrqpty, ' to. the. parties
estate now held byfyou under:the same. Mail -reconyveyanqe and documents to .l

"De ﬁo_l tose -or destroy this Trust Deed OR THE NOTE which iy ucun’l."!olh must be delivered to . the tru e for

TRUST DEED

e
e

3 : oo (FORM No, By : o
o IT!VEN‘-NE‘B“LAW PUB, CO., PORTI;AND. ORE, ..
% 'u"’-"‘v“v‘:,-'»» ;
SFACE"RE’S‘ERVE‘D”
RETI FOR ;
" RECORDER'S USE e

! Gmnrolj

M:o.l tga'_g';é Ccf;lf%lpan

- STATE

before yance will be made.

OF OREGON

,Corl.m‘ty‘ of

ment .'was . received for"record’on the
e T .day o 5 T

o e 12333

Ctin book.......‘..M.?.Z

ot las_ file/reel number..

GO o Record of Mortgages

SEPTEMBER i

o'clock..Eng ., and recorded

o page.1.1829.‘6.....‘.or‘,f
N .

of said ‘Céunty. :

. Witness” my - hand -and ’séal ; of

AETER ing_c‘oaomc_ R’E'T‘URN TOs
: ity Mortgage Co [
#1123 So. 'San Gabriel Blvd, -
‘San Gabriel, 'Calif. . 91776

g RS -,

'County. a[[ixed. ;. O
WM. D, MILNE




