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3494 S TRUST DEED
THIS TRUST DEED, made this. . 29t day of . 19 1T petween
"...-Robert C. Schwarz and Beatrice B. e i, as Grantor,
i Mountain Title Company il i, as Trustee,
. WITNESSETH: . ‘
Grantﬂr irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Kiamath . County, Oregon, described as: . : ‘

*

Lot 17 in Block 6 of ALTAMONT ACRES, according to the official plat thereof on
"file in the office of the County Clerk of Klamath County, Oregon

I~
Ponm T : '
s

"* This document has been corrected and initialed, to be re-recorded to correct the amount

now or hereafter appertaining, and tho rents, issues and profits thereol and aii tixtures n ¢ (hedeatter: attached . to or used in'connec-

4
tion with suid real estato. * NINE THOUSAND ‘FIVE HUNDREDAND:NG/100- ;

FOR :THE PURPOSEJOF SECURING PERFORMANCE of each agreement of, herein -contained and payment of the. -

; ‘sc‘lm‘ of. -S-i-x-teen-ll'-heu-sa;}d-l'hree- Hundred—F—i-ﬁ;y—S—lx-and- -9-61{']‘00" rebtodmintmttorimroismimtos il Dollars, with interest

- 'thereon according to the terms of a promissory note of ‘even date herewith,- payable to:boneticiary. or order and made by grantor, the

v 'togelh‘e:; with all ‘and_singular the fenements, hereditaments_and appurtenances and - all othcrgys thereunto belonging or in anywise

tinal payment ol principal and interest hereol, il not sooner paid, to be due and payable Septemer RIS KRNI £ o AP
- The date of maturity ol the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable, In the event. the within described property, or any. part thereof, or any interest therein is sold, agreed to be
" sold, conveyed,: assigned _or "alienated -by the grantor without first having obtained the written consent or approval of .the beneliciary,
then, at the: beneliciary's option,” all: obligations secured by this instrument,  irrespective: ‘of . the maturity -dates: expressed therein, or
“herein, 'shall become immediately due and payable. s PR . SE L
7" The. above  described real property Is' not currently usod for agricultural, timber or grazing purposes.
To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any. map or plat ol said property;. (b) join in
. ‘I To protect, ‘preserve and maintuin .said - property in good condition dranting any ‘easement or. creating any' restriction thereon; (c) - join:in any
and repair; not to remove or demolish- any. building or _improvement thereon; subordination - or. other agreement -allecting this - deed or -the- lien or charge
“not to comimit or permit any-waste of said property. B N thereol; "(d) reconvey, without warranty, all or any part ol the property: The
. 2. To- complete” .ot restore " promptly and - in good “and workmanlike ! grantee in any. reconveyance may be described - as -the '“person or persons
mannér. any’ building or ‘improvement which may be constructed, damaged - or legally entitled ‘thereto,”” and the recitals therein ol .any matters or . Incts shall
destroyed thorean, and: pay when due all costs incursed. therelor. i be' conclusive prool of the truthfulness: thereol. Trustee's lees lor any of the .
>3, To. comply” with. all - laws, ordi r Tati p s, condi--  services mentioned in-this paragraph shall be not.less than 85 o
tions -and restrictions alfecting said property; il ‘the beneficiary 'so requests, to ) “'10. - Upon any default” by frantor hereunder, beneficiary 'may at any
join in-executing such’ linancing. statements’ pursuant to, the Uniform Commer- - tirne - withou! notice, either in: person, by nagent or by 'a receiver'fo be ap-
cial Code \iy the behelicinry ‘'may require and to: pay for liling same-in the . pointed by a court,”and without. regard to the adequncy ol any security lfor
* proper ‘public ‘oHice‘ or. ollices, ‘ns well ‘as. the cost of all lien searcties made the indebtedness hereby. secured, enter upon and. take possession ol said prop-.
by liling _ ollicers..or searching agencies ‘as_may_ be deemed desirable by the erty. or any part theroof, in its own name wsue or otherwise collect the rents,
beneliciary, 77 e SR B S . issues and profits,including . those past due and unpaid,” and apply the same;,
s 4 Ta proyide” and inugusly “insuran n - the “building: less costs and . expenses ol aperation and - collection, including reasonable aftor-;
now ‘or” Hetealter erorted “on-the said .premises against loss or damage by lire . 'ney's  fees' upon any indehtedness secured -hereby, and in such order us bene-
“and. such “other” hazards ‘o the beneliciary . may from time to time require, in liciary. may determine. . . - ATy i
an”amount not: less than) ... ,. written in'. “11. The  entering upon_‘and taking': possession -of "said property,” the
- np, “nceey bl “the € y; with"lass payable. to the: latter; all ° “rollection ol such rents, issues “and prolits, or ‘the. proceeds of “tire and ather
e pol:c:pﬁ'nq}_ insurance. shall. be delivered’ to the.beneliciary as soon' us insured; ' insurance policies or. compensation or.awards: for-any taking or damage ol the
-, il -the ‘grantor: shall Inil ‘lor -any renson fo procure-any such insurance and fo':: property, and the application or'release thereol s aloresnid, shall not cure or
“deliver said ‘policies.to’ the Leneliciary “at lcast fifteen days prior to the oxpira- waive ‘any delault or notice of delault hercunder or-invalidate any. act done
“tion -of - any policy, of : insurance now. or hercafter ,';lacrd on said buildings, pursuunt to such notice. . : al
"the 'beneliciary . may procure. the same. at granfor's expense: The: amaunt 12, Upon detault by grantor. in payment of ‘any . indebtedness 'secured
- “collected  under "any fire or.other insurance policy . may be applied by beneli- - Rereby:or in his performance of -any ageeement hercunder,  the beneliciary may -
ciary-upon any indebtedness secured hereby and .in. such order as beneliciary - declnre all' sums secured. hereby i lintely due and payable. In such an event
/. may determine, or at aption ol beneliciary {he entire amount so collected, or " and . if the above described: real property is ‘currently used for agricultural,
any part, Hmrcql, muy be' released to: grantor, Such - application or release shall timber or ftazing purposes,- the beneliciary may “procecd o foreclose. this trust
not: cure ‘or waive: any delault or notice of delault hercunder ‘or invalidate any " deed in equily, as a mortgade in the manner’ provided ‘by law lor mortdnde
act done pursuant fo such notice, .. 71700 R . : foreclosures.” However. if- snid 1eal praperty is . not so currently used,:the beae
it 5,0 To keep said [ premises; [ree from construction Lens and to -pay all: ficiary: at his election may proceed to loreclose this trust deed in equity as a
‘taxes, assesmnents and -other charfes that may- be levied or assessed upon or ‘" mortgage or. direct: the trustee -to ioreclose. this frust - deed "by advertisement
against said. properly belore any part.ol such' taxes,” assessments and other and sale. In the latfer event: the benelicinry ‘or the ‘trustee shall execute and
"+ charges become past duo or. delinquent. and ‘promptly. deliver reccipts ‘therefor ' cause. to be recorded: his written notice ol"default and bhis clection fo: seil the
.o beneliciney; should . the grantor_lnil. to make -payment ‘ol -any taxes, assess: - gaid  described real property - fo satisly the obligations secured “hereby, where-
ments,. insurance . premiums, liens or. other ‘charfes payable by, grantor, ‘either upon_ the trustée shall bix the time and. place of sale, give notice thereol as then
by direct panyment ‘or* by “providing - heneliciary - with' lunds - with which 10 ‘required by law’ and proceed ‘to loreclose this trust deed “in.the manner. pro-
make: such. payment, beneticiarymay, ‘at"its option,. make payment thereol,. " yided in ORS 86,740 (o 86.795. g s .
“and. the amount :so. paid, \v‘th‘m(_crcst at ttze rate set forth in the note sccured . 13, Should the beneliciary elect to_loréclose by advertisement.and sale
_herehy, together with the obligations: described . in- paragraphs 6 and .7 of ”“,’ then alter defauit at any time prior to live days-belore the dale” sct by‘ the
“trust deed,; sh_nll be mh_lcd fo anzl,bc.came a part_of the debit secured by this ... (rustee  for- the trustee’s  sale, the grantor' or - other ' person 'so .privileded by
"y teust - deed, : without “waiver of .any rights. arising " from’ breach .ol any. ol .the. . ORS:§6.760, may pay fo the beneliciary or his successors in interest, respec-
covenants -hereol "and, for’ such payments, wth interest as aloresaid, . the prop-"" fiyely; the entice amount: then due under the terms.ol ‘the trust deed and the . .
erty. hereinbelore “described,’ ns- well .as 'the * grantor, shell: be.bound fo' tho .= ohligation secured ., thereby :(ineluding costs and. expenses actually incurred in’
*same extent. that ‘they . are. bound : lor' the: payment .ol the obligation herein .. o,slarcing the terms ol the obligation and.trustee’s and .atforney's leas not #x-
i deseribed, and all-such paymentc shall be ely due.and ‘payable withe"" souding $50 cach) otherthan such portion ol the principal as would not then
out notice, and . the nonpayment thereol shall, at the option of the beneliciary,” . "hp due had no_detaull. occurred, -and thereby cure the delnult, in which event
render’ all ‘sums secure “by. this trust ‘deed "immediately. due and payable:and a1 foreciasure-pr 1 shall br, dismissed by the trustee. S
*: constitute a breach of this trust deed. : s PRI o 14. Otherwise, :the: sale shall be held on the date and ‘at the' time and
iy . 6..To pay. all ‘costs, lees nnd expenses.of . this trust including .the cost tace designated -in the notice ol;sale..The trustec mny. sell said property either
of title search as.well .as the other costs and expensey ol the trustee incurred:" jn"6ne parcel zor separate’: parcels and ahall“sell “the 'parcel -or ‘parcels at
i in connection with or in_enlorcing . this obligation und. frustee’s and attorney's” - puction’ to the - highest- bidder -for cash, payable at:the time of sale. Trusfee,
fees "C“‘"’!IZ incurred. " " Wt b . Y _shall deliver ito the' purchaser 'its.deéd in_form. as requited: by . law conveying
. 7.-To - appear;‘in” and delend, any "action "or "praceeding’ purporfing. (o' he property 'so sold, but without ‘any .covenunt' or warcdinty,’ express or im-
affect. the security rights or. powers of beneliciary or trustee; ‘and in any suit, "~ nind, The recitals in the deed of any. matters ol lact shall he conclusive proof
action or: proceedingin: which. the benclictary .or trustec. may appear,’including . o1 'the  truthlulness: thereof, Any - person, excluding the frustee,-but including
any :suit ‘lor the loreclosure of this .deed, o pay all costs and cxpenses,. in- . thq”geantar: and benedicinry, muy purchase at the sale.. :
cluding evidence ol title -and 'the beneliclary's or truster's attorney’s ‘lees; the " 15. When trustee. sells pursuant to “the powers pravided' herein, trastee i
Jamount of - attorney's fees lrrcp!yonerl in ‘thia:paragraph.7 in ‘nll cases shall be " gpal) arply the procedds’ of ‘sale to” payment ol (1) the cxpenses ol -sale, in-" A ; = v
tixed by the trial ‘court and in'the.ovent ol an appeal Irom any judgnent or " oluding ‘the: compensation ol the trustee and. a'reasonnble charde by trustee's : : HoiT
decreo ‘ol the trial court,’ frantor lurther “adrces fo pay such sum -as the -ap-. " atrorney, (2} to the: obligation sccured by the. trust deed, (3) to all ‘persons- .
pellato “court” shall adjud e re 3 the y's or trustee’s attor- ' -having recorded <liens subsequent:tothe interest ol - the frusfee in’ the: trust
ney's fecy an such.appeal. - . R G : ! i i deed. as  thelr interests .may. appear-in the order-ol-their priority-and (4)- tha
i It is mutually agreed that.: o el 3 Csurplus, it any, to the drantor or 1o’ his successor in interest “entitled to such
U8, In'the -evenf that any portion of all ol said property shall be taken . . surplus, .Y B B B T o R
under the right of inent’ di in or, 1 ion, ‘I ticinry shall_have the .. 16, For any renson permitied: by law beneticiary. may lrom’ time fo
“right, il it s0 elects, to:require that ‘all or any portion ol the monies: payable time int .a or {0 any. frustee. named herein or. to any
as.compensation - for- such - taking, which arein. cxcess of the amount required . successor’ trastee appointed: hereunder. ‘Upon such “appoinfment, "and . withnut
to “pay all reasonable costs, cxpenses and attarney’s’ lees necessarily ' paid or . conveyance tc the: successor -frusfes, the latter shall be vested with all fitle,
incurred by drantor .in - such proceedings, shall’ be . paid- to beneliciary and - powers and duties conlerred - upon . any. trustee- herein” named ‘or appointed .
applied by it _tirst upon any reasonable costs and expenses and - attorney’s lees,”. hereunder, - Bach such appoi nt’ and - substitution. shall ‘he made by written
both in-the trial and appellate: courts, ily pald -or incurted by bene- - instrument s ted bet v, containing . reforence “to  this -trusi  deed
ficinry. in. such  proceedings, ‘and - the ‘balance . applied “upon, the indebtedness: - and -its  place ol record, which, when recorded - in the (ollice .ol the County .
secured hereby; and:frantor’ agrees,-at ita ‘own expense, (o take such.actiony . .Clerk or Recordes of the county or cotintiea in which tho property is situated,
and - execute  such instruments- as shall be _necessary .in ‘obtaining such .com-. i shall- be conclusive praol. ol prajier appointment ‘ol the successor trustee, -
pensation, Armmnlly upon benelicinry's: requesty” -0 ¢ 17, Truttee accepts. this frust when ~this deed, " duly. executed

A R

me

. : . . Tand
| ¢ any “time and.Irom’timd to" time. tspon’ written request "ol - bene-; acknowledged is- made a public record as. provided by - law, Trusten.in not .~
" ficiary, payment. of its’ feey’ and  presentation of “thiy devd. and the note for’ - obligated fo notily any party-hereto ol pendingd sale under any other deed-of -
-endorsement. (in cane ol lull reconveyances; lor cancellation), without affecting: - frust ‘or ol “any ‘action or proceedind. in_which  drantor, beneliciary. or ‘trustee
tho liabiiity of nny personlor the payment of the indebtedness, frusteo may. " shall be a party unlesy:such, action or:proceeding . is “brought; by teustee, - .. "

* NOTEi - The Trust ‘Dead - Act pravides ‘that  the trusteo hareunder must ba ' either_an cllomuy,’ who: I3 ‘un,ucnvc‘ membar . of lhc~0moén‘smla Bor, ‘a-vank, trust <orhpany
: or. savings and loan: association authorized 1o do business .under the laws of Oregon .or. the: Unitad States,a title " insurcince . company authorized 10 insure titlo 1o foal
peaparly of this state, Jts- subsldiartes, affillates; agents or branches, or the United States or any ‘agancy theraof, Tl : SLT e o
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that heis law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever. ; : e . S -

‘b . . . . ‘ B N
' The: grantor warrants that the proceeds. of the loan represented by the above described note and . this trust deod are:
(a)* primarily - for grantor's personal, family, household or agricultural. purposes (see Important Notice bolow),

(b) for an organization, or (even if grantor is a natural person) are for business or cormmercial purposes other than agricultural

purposes.
.. This deed applies to, inuses to

the benefit of and binds all parties hereto, their heirs, legatees, devisees, administratord, execu-
tors, personal. repr ives,: s and assigns. The term beneliciary ‘shall mean the holder and owner, including pledges, ot the
contract secured ‘hereby, whether or not named as a boneliciary herein, In construing this deed and whenever the context so requires, the
masculine gender includes: the feminine and_the neuter, and the singular “sumber includes the plural. .

IN WITNESS: WHEREOF; said grantor has hereunto sét his I : fDe day and year

% IMPORTANT NOTICE: Delete, by lining out, whichaver warranty {a) or (b} is
not applicable; if warranty (a) is applicoble and the beneficiary is a creditor
or.‘such’ word 'Is_ defined in’ the Truth.in-Lending Act and Regulation Z, “the
beneficiary .MUST comply with the Act ‘and Regulation. by muking required
disclosures; for this purpose,.if this instrument is to_be a FIRST lien to finuico
. the  purchase. of a dwelling, use  Stevens-Ness Form No, 1305 or equivalent;
i¢ this instrument is NOT to be a first lien, use Stavens-Ness Form No, 1306, or -
i oquivalent, M pli with -the Act not required,  disregard - this " notice.

{1f the signer of th abiove is o corporation,
vse the form of acknowledgment oppasllg.)

T ‘ Sl : (ORS 93.490] :
STATE.OF OREGON, *"... : “) : STATE OF OREGON, County.of.

Gty of “Klamath o s e et e 19,

August 29 . - TR I ‘ _ Personally appeared
: who, being duly sworn,

E Pérsonaily appoared the above named e 4 Y
- . e . . ther, did say that the former:is the
RObertC‘ SCgWﬁY‘:rind """""""""" I . SO PI VIR Aot L president and that. the latter is the
- ‘C wal ; ) ’ L e secretary Ol L iedinli I

S : ..., a.corporation,

nd ‘acknowledged the foregoin, : “and ‘that the seal affixed to the foregoing instrument is the ¢orporate seal

iy 2 ) of snid corporation and that said instrument was signed and sealed in be-

_half of said corporation by ‘authority. ol its board of directors; and each of

them acknowledged  said instrument to be ifs voluntary act and  deed.
Before me: .’

and

L i (OFFICIAL
Notary Public for Orefion SEAL)
- 'My commission expires: -

REQUEST FOR FULL RECONVEYANCE

To be used only when obligalions have been paid.

iy Teustee
The undersigned is.the ‘Ieéél: o‘wne’r‘and‘ holydery‘o[, all indébtedness secured by . the ‘foredoing :tru_st deed, All sums secured: by said

. -trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing -to you under the terms ol
. said_trust deed ‘or.pursuant to statute, ‘to ‘cancel all evide: of indebfed, secured by said trust deed (ivhich are delivered fo you

hergn{ith together with‘sbl'd trust, deed)’and to reconvey, with_qut'wnrmnty, to the paitie§ designated by’ the terms of said-frust_ deed the.
R ‘_estata‘ novi'"held byfyou under the ;amg.‘Mnil recohveym;xce and,'doc'uments B0 e b teesin b e inn B e ey a

18

Beneficiary

VD. not fose or destroy this Trust Daod OR THE NOIE whi:h it sacures, Both must be dnllvtvyd to the trustes for lation beforo ¢ will be mndc.kr' B

RO, g,
AT, 7,

'TRUST DEED || &&ngs Lo, ' STATE OF OREGON

. _ e 58,
‘Cm‘mt}' of L KLAMATH. L.l
I certify that the within instru-
" ment ‘was 'received for récord..on the
30the.day of L. iAUGUST......, 19.71..;
NI ) S -at...12.305....0'clock.. M ., and recorded
G‘"’"’"“ SN * : in book......M77.......on page...:16005..or
heconpER's Use | -as file/reel number.. 30912 .. : _
: : e Record .of Mortgages of said County. S B PONER 12 TR

: {FORM No. 801)
STRVENS-NESS LAW PUD, CO., PORTLAND, ORE, .

RITTII
A,

~r

R

Witness my. hand and - seal -of i mEEERL
- ‘ © ey Lop County affixed. ="\ o BRI ; =
AFTER RECORDING RETURN TO ", R . “.7 - ST P s e

'SOTUH VALLEY STATE BANK |l 0% S WD, MIVE..

| P.0. Box 5210 oo T L

-Klamath Fallss. ‘ - Sl

-'Benoticiary P
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CATE OF OREGON; COUNTY OF KLAMATH,;
ted for record at request of MOUNTAIN T ITLE
Uit daoy of SEPTEMBER ‘ AL D19 77 (/ 4 RA ond

Huly recorded in Vol MIT.._.., of . MORTGAGES on Puge 18318
: W D, MILME, Coupy Clerk

FPEE 8 9,00
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