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THIS TRUST DEED, made this 28thday of S September T R S N 2 & botween
JOHN.L..MILES AND.E. LOUISE MILES, Husband and Wife ;s

am L. Sigemore -
K1 amat:h- e [T o

el as granfor.‘ William: @nnongk Jo: ‘as trustee, and
N ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under' the' laws of the United States, as beneficiary; - :

WITNESSETH:

The 'grantor irrevocably grants,” bargains; sells and convays to fhe'frusféo, in trust,. with pbv}or of sale, the property
in Kiamath County, Oregon, doscribed as: ‘ :

Lot 25 in Block 5, Tract 1037, FIFTH ADDITION TO SUNSET VILLAGE, according
to the official plat therecf on file in the office of the County Clerk
of Klamath County, Oregorn. | E

which said: described real property “is not- currently used for agricultural,” timber “or . grazing . purposes,

together with'all and singular the appurterances, tenemonts; hsroditaments, ‘rents, issues,'profits,. water. rights,./vasomonts or- priviléges now - or
" hereafter. belonging to, derived from- or.in anywise “apportaining to the above described -premises, -and -all plumbing, lighting, heating, venti-
“lating, air;CSndiiioning. refrigerating, . wateringand irrigation apparatus, equipment and fixtures, together with all ‘awnings, venetion blinds, floor
covering - in place such as’ wall-to-wall carpeting and_linoleum, shades and built-in appliances now or hereaftar installed in-or used in connection. -
Swiththe above. déécribod premises, - including all interest theroin’ which” the grantor hds or may ‘hmMTYUi?IVB'h mﬁcxsm

performance of ‘each:agrooment ‘of the granfor herein contained and the payment” of -the sum’ of BUNDRED AN D":NC'/‘ .0 -

($3516009) Dollars, with interost thercon according to the terms  of ‘a promissory - note* of . aven ,dqéas‘ 7”“4.” 1, -payable 1o the

. AN

- bongficiary or, order made by ‘the grantor, pringjpal and interest being payable:in’ monthly-installments of $..: L cor ing
Novenmay qbmde b e v i e mente of 8- ‘

9

= This -trust deed shall further. sccure the payment of such additlonal money, acquisitlon of :the property by. the beneflclary after default,- any balance remafning fn the

it any, es may. be loaned hereaftor by the benetlclary . to the grantor. or others - reserve -acconnt shall ‘be “credlted ‘to the: Indebtedness. 1f any nuthorized reserve account

-, baving an intcrest In: the above- described JI’UPE"{. may :be_evidenced by 8" for - taxes, - assessments, Insurance premiuma and other charges- s -not sufflclent’ at any

“note:or notes. " If the indebtedneas. secure bg this ‘trust deed s evidenced-by . time for the payment “of ‘such charges as they become 'due, the® grantor shall pay . the

‘mote’ than onc- mote, the beneticlary may credit payments recejved by 1t upon - defielt to the. beneflelary upon demand, and If-not pald within ten days after such demand,

. boy of said notes or part of any Dayment on one mote and part on another, .-\ benefielary may at-its option add the amount of such deflelt o the princlpal of the
as ths‘kbenefleclnry, may el ¥ T o “.0 % obligntlon secured hereby.. . R : L - RN

- The grantor hereby. covenants to.aand with the trustee and the benefliclary - Should thegrantor fail .to keep any ‘of the foregoing covenants, then”the .
hereln “that tho sald premises and property conveyed' by . this trust deed . are- - benctlelary may. at its option carry out the same, and all {ts expenditures there.
free and clear of all encumbrances and that the grantor- wlll - and “his helrs, ;. for shall ‘druw” intereat-at the rate specitied ‘in ‘the note,- shall be repayable by :

; executors and administrators ‘shall warrant and .defend his said title thereto - the grantor on ‘demand and - shall be secured: by the Ifen of -this trust deed. In
againat the claims of. all persons -whomsocver. BRI E " - this connection, the beneficlary shall have the r ght ‘In its discretion to complets

R B 5 o B b any improvements made on siid premises and also to. muke such repairs to sald

“,i7i ” The- grantor covennnts  and ‘agrees' to pay ‘sald note according to the terms: - property as in its sole diseretion. it ‘may  deem necessary or -advisable.
“thercof and, when due,-all taxes, assessments and.other chargea - lovied agafnst : . .

- - anld -property; . mbrances  having o The grantor further agrees to comply with -all Inws, ordinances; regulations;
. cedence over this trust deed; to complete all bulldings [n course of constrisc| covenants, conditions and restrictions. affecting said property; “to.-pay all costs,
.orhercafter. constructed. on - said premlses within. slx - months from the date " fees-and cxpenses of ‘this trust, including, the cost of. title search, as .well' 8.
. hercol or ‘the ‘date construction is ereafter’ commenced; to repair and restore the other ‘costs ‘and "cxpenses of the trustee jncurred In . connection - with ' or
".promptly and in -good workmanlike  manner- any . building or mprovement on - In enforcing. thls obilgation, and  trustee's and attorney’s-fees actually incurred;
sald property which’ may -be damaged  or destroyed - an p?' when - due, all - . to appear in.andidefend . any nctlon or %rocecdlnx purporting ‘to affect the secur-

7;-costs . fncurred th H allow 1! Y -to “inspect sald property: at-all ity hereof or the rights or ‘powera of ‘the beneflciary or trustee; and to pay all
tlmes  during construction; to replace any work or materials unsatisfactory to. - costs nand- expenses, including cost of evidence of :title .and attorney’s fees in o -
beneficiary within flfteen days after written . notlce from beneficlary. of ‘such - :'reasonnbie . sum' to be fixed by - the -court, ‘in any. such action: or proceeding - in
Iact; not’to: remove or destroy ani bulldlnq or. Improvements now.or hereatter . which the' beneficiary or. trusteo may nnrcarnn .In-uny -sult hrought by bene.
conatructed -on - sald :premises;” to- keep- all - bulldings and improvements - now or .. ficlary to foreclose ‘thia: deed, and- all sald sums.sholl hesecured by this trust.:
hereafter- erected upon sald progcny In "good : repair - and to:commit. or: suffer - deed.” K ¢ S R P
no waste of-sald.- premises;. to. keep -all - bulldings, propertf and ' fmprovements " : " g : . ; . - -
:.mow -or.:hereafter -erected on- said- premises . continuously - lnsured - against  loss The beneflclary will furnfsh' to the grantor on written request therefor an
by.flre or such other hazards ns the beneficinry may:fromtime to time :require, annual ‘statement of account ' but shall’ not  be obligated or required to furnish
n"a ‘sum ‘not .less -than .the orlginal. principn] sum “of the : note or obllgation.; "any further statements of’ account, - e e B
- secured by ‘this trust deed, In a pany ‘or o’ the bene. T S . . 8 i :
ficlary, and to dellvl::lr thlc orlg!lnnlrpollcy (‘)l tIrmsm“)lml:eh l{: corre‘c". g‘orén an&l wll{.‘h £ IbCis mutually . agreed” that: i Rt o :

: au or “the . beneflclary: attached ;and -w R R . : ; : s
'?g,{ﬁzg I:ulﬁfp&yuth:vc o '?,,,,",‘Z,,.o°fn 1 o m‘;y t vy At leusé L In the event that any. portion or. all of .said property -shall be' taken
1 rior: to -the : effectlve "date of nny'such:poliey- of  insitrance. -1f .. ‘under’the right ‘of eminent ‘domain or condemnation, :the beneflelary shall have

.- aald - policy oF Insuraace ‘I3 not so: tendered, -the' benellciary ‘mey In fts own: ~the.right to commence,. prosccute in its own name, .appear in:or:defend any ac.
discretlon ‘obtain’ Insurance’ for - the - benefit of . tho' benerteinry, ' which. insurance . - tlon or l{lmcacdlngn. or.to make any. compromise or scttlement in-connection with
: shall” he ‘non-cuncellable by the grantor during-the full term of the’ policy thus : such taking and, If it ao elects, to require that all or any portion of the money's

obtafned, " . payable as compensation for such taking; which are in excess of the amount re.

§i SRR SR N - R Y e quired to Ssy,nll reasonable costs, .expcnses and attorney's fees heceasarily pald

3 - That' for. the : purpose . of ‘providing’ regularly for the' promyi . payment . of- all taxey, - :0F incurre rantor in - such proccedings, shall be paid to' the beneticiary.

; usscssmcnlts{ and ?govcrmnfntn] vm?rxﬁl‘ Iclvlgdl; orl assessed mia('nst llhv:1 nl;nve (lescrlb{cds gl;;— ! g ;Oll’ine'%" 8

«-perty: and dnsuranco” premlum -while the  Indebtedness secured -hereby 15 {n excess o o nd..the

“o.0f thie lesser-of . the orlginal purchase prico pald by the geantor al lnu time the loan was - ~bnlance applied. upon -the Indebtedness  secured hereby;-and the grantor - agrees,
"made or the beneficlary’s’ vriglnal ppraisal value of: the property at the time the loan: : 8% its own A to take ’“,‘l’h actions and exccute such.instrumenta as shall -

.-wag made, grantor” will pay to’ the - beneflelary . in nddition: to . the monthly” of - D& veat ooy n g . sucl 'mptly. upon- the - beneficiary’s
principal “and - Interest payal le under - the “terms _of ' the ‘note’ or obllgation :sccured - herehy - - T€QU . SR ik Tk R L
on the ‘date Installments on-'principal and -fnterest are payable an ‘amount cqual to 1712 2, At_any time and’from tfme ‘to time. u n wrltten request of the bene.
of: the  taxes, nssesaments, and, other.-charges duc -and payable- with respect (o safd property payment of its fees and presentation omhla decd nm?‘the note for en.
within ‘edch- succeeding :12 months and.also 1/38 of .the: insurance premium” payable with dorsement”(in :case of full reconvey y - for ), without affecting the
respect ‘1o sald ‘properly - within ‘each succceding .thiree ycurs while this  Trust Deed s in " lability of any person for the payment of the Indebtedness, the. trustee may -(a)

-effect as estimated "and  dlrected: by’ the’ beneficiaty. Benefletary ‘shall pay to the grantor - - consent to the making of any map or. plat of said property; (b) Join in granting
Interest' on suld amounts at 'a ‘rale. not less.than the highest' rate  nuthorlzed' to be: patd any easement or. creating and restriction. thereon, {c)- Jolti‘In . any. subordination

-, by :banks on: thelr. open” passbook nccounts minus 8 /4 0f 19, If such rate s less than - or other agreement affecting this deed or the len or charge hereofv; (d) reconvey,

- 4%, the rate of Interest pald ‘shall be 49. Interest’ shall be, comptited on the ‘avernge. " - without warranty, all or any.-part of the property. The Franteo In.any reconvey-
monthly balance .In " the account .and: shall” be  patd .quarterly to the grantor by crediting - ance-mny. be ‘deacribed. as the . **person or . persons Icgnly entitled thereto” and
19, the eserow account the amount of the Inferest due, i 7. .o foiE o SEPTAE the reelials: thereln “of ‘any. matters or. facts. siall’ ¢ conclusive proof of .the
IRATE S R N g - tlr]uii}ﬂll,xlnsssmthcrcof.,Truswc's fees. for.any. of ‘the services.in :thls paragraph

o N "~ shal 1] ., ~ : - : e

3 - \While” the grantor is "to pay “any and all: taxes, assossments und * uther ciarges’ levied Gl y e RPN g T :
< lror: nasessed agafuist sald property, * or - any ‘part " thereof, before .the’ same - begln Lo, boar - contlnadnnlz:' ‘("‘}"mg"‘c"lt:g:‘t';"ﬁ’ﬁ li’c':lﬂtf:"'mlr:‘by rg;lnlﬁfllclsignl:’enegﬂgy tfiu{;]ng the
Interest and-also ta’ pay - prembums “on- all“nsurance policles upon’ sald praperty, - such _pay-, “perty. afferted by this deed and. of Any. person P o the
‘;ments are. to:he made .through the: heneflclary, . as ‘aforesuld.” The grantor hereby authorlzes grantor. shall dc¥nult In"the. payment of. any
the beneflefary. to pay any and sl taxes, “assessments and other charges levled . or . imposed .. the performarice of any agreement hereunder
;-against sald property- In_the amounta:ss_shown: by the statements thereof - furnished by the Ject ‘all suchrents, issues, royaities and pm'"%
: colleetor: of - such: taxes, assessments “or . other charges, and to pay {he Insurance premiums become dite and D;l}'ﬁblo. ’Upon‘ any’ defaglt by thegran
' In” the amounts - shown on .the statentents submitted by -the instrance. carrlers or thefr Teps tlclary may at any’time’ without notlce. either in person
“resentatives and o withdraw the  sums . which mny' be " required “from- . the : reserve account, eofver to he appolnted- by..n court, and .without regard to
it any, estublished for. that purpiose. . The grantor agrees {n o eveni ' to.hald the benefichary securlty- for the  Indehtednens hereby secured,
- cesponslible “for “fatlure fo. have: any  insurance- written or for any Joss- or damage_growlng " gajg property, of any part thereof, In:its own
rout ofa:defect In any insurance polley,” and the beneflefary hereby - is -authorized; 1n - the »the rents, fasues -aud proflts,’ Including those npald,
cevent of any luss, to compromlse and settle with any - fnsurance comnany and:to apply any the.same, less costs and expenses of operation and collection, Inclu:llng Tonson,
< such Insitrance receipts upon. the obligations secured by this' trust deed, In computlng the " -ahle nttorney’s fees, -upon any Indebtednesa: sccured herehy, 'lnd in-such order
“amovnt, of_-the indebtedness for *payment ~and :satistaction I full ‘or -Upon: sule or. other - g the hcneﬁcmry may.-determine. ili“? R




4. . The entering upon nnd taking posseasion of sald property, tho collection
of such rents, {asuca and protits or the proceeds of fire and other insurance pol.
Ictes .or wmrcnnuau or awards for any taklng or damage of the prooerty, and
the application or releasc: thercof, as sloresald, ahall not cure or walvo any de-
{a:}lt :;"ggtlce o! default hercunder or luvalidate any act doue pursuant to

5, - The grantor shall notify beneticiary In writing of any sale or con-
tract for sale.of thco abovas deacribed yroperty and furnlsh benoficlary on a
form lup‘ﬁllod it with such poraonal I tion [ h
would ordinarily be requirod of a new loan applicant and
8 scrvice charge, . .

o p as
ahiall pay beneflclary

! 6, Time.is af the essence of thls instrument and upoi default by the
grantor In payment of any Indebtedness sccured hcreh{ or in performance of any
agreement hercunder, the: beneficlary may doclare all suma secured herchy {m.
medlately due and payablo by dellvery to the trusiee of written notlce of default

the trust property, which notlce trustce shail cause to be
duly-tited Sor record. Upon delivery of sald notics of default and ewction to scll,
the. beneficlary shall deposit with ‘the trustee this trust deed and Il promissory
notes ang d ts Idencl cs sccured hereby, whereupon. the

) g exy
trustecs shali. tix the time and plnce;o! sale nnd give notice thiereof as then: '

required by law, '

7. "After default ‘and .any tlne ‘prior to flve days bofore the date set
by the . Trustee for : the ' Trustee’s sule, the. grantor or other porson - 80
rivileged may ., pay .the entire: amount then  due- under this trust ‘ueed 'and
he obligatlons secured thereby ( d| conts -and actunlly - lncurred
in “enforcing. the terms of‘ the obligation and trustee’s. and *attorney’s focs
not - exceeding $50.00" erch)..other. thun’ such- portlon of the princlpal ns would
not “then be due had no” default - occurred and ‘thereby: cure- the - default,

".'8,*" After the lapse of such tlme’ as mnay then be required by law following
the recordation of aald notice of default and glving of sald notﬂ:e of sale, -the
at the time nnd place fixed by him in sald notice

scparate parcels, and In such order as he may do.

» termine, at publio auction to the highest bldder for cash, in lawliul money of the
. United States, payable at the time of. sale. Trustoo mng postnone sale of all or
anf’~portlon of safd property by publlc announcement at such time and placo of
sale ‘and from - time to' time thereafter may -postpone, the :sple by “publie “an.

. IN WITNESS WHERECF, scid grentor has hereunto sef his han

b o

THIS 1S TO CERTIFY ‘that on thi

%'Z/J ,

- STATE OF OREGON .
County . of Klamath

"‘Notary ‘Public’ in_ and - for sald . county . and " slate, . personally, appeared the “within- named

HN L. MILES AND E, LOULSE MILES, H

pRay{e)

[

day of.September

8zen

nouncement at the thne flxed 2&! the preceding postponemeont. The trustea shall
dellver to the purchaser hls deed In form as requl by law, conveylng the gm-
perty so sold, but without any covenant or warranty, express or 1mplied. The
recliala in the deed of any matters or facts shall bo conclusive proot of  the
truthfuluess thereof. Any person, excluding the trusteo but includiug the grantor
and the beneficiary, may purchase nt the sale, .

9. When the -Trustoo sells pursuant to the ' powers provided herein, the
trustee ” shall a?pl tho procesds of the trustee's pale ns follows: (1) -Ta
the expenses of the sale Including the compensatlion of the trustes, and a
rensonable . eharge . by the -attorney.  (2) To- tho. obligation secured by the
trust deed. (3§ Uo - all persons  having “recorded - liens subsequent - to the
Interests of tho trustee. in -the trust deed as thele jnterests nppear’ in the
order. of thelr. priority. - (4) The aurplus, [f any, to the grantor of the trust
deed or to hls successor fn. interest entltled such * surplus,

10, For any reason permlited by law, the beneflclary may from:time to
tlme appolnt a succeasor or successors o any trustes named hereln, or to any
succossor trustce appolnted herounder, Upon such appofutment and without con-
veynnca to the successor trustee, the Iatter sholl be vested with all title, powers
and duties conferred upon any trustee lierein named or nppolnted hercunder, Each
such appolntment and substitutlon shall be made by wrltten instrument exzcuted
by - the - benetlciary,- contalning reference to thls ‘trust deed " and Its_place of
record, which, when recorded In the olfice of the county clerk or recorder of the
county or countles In which the property is sltuated, shall be conclusive proof of
proper appolniment ‘of _the successor trustee, . g : 2

. 11, Trustee accepts this trust when this deed,” duly executed and: ncknow.
edged is made a public record, as provided by law. The trustee is not obligated
to notify any. party. hereto of pending.sale under any other deed of trust.or of
any acton or proceeding in which the grantor, benelleiary or trustee shall be.a

paity. unless - such . nctlon or proceeding ia brought by the - trustee. Lo

12, This deed applies. to, Inures to-the benefit of, and binds' all parties
hereto, -thelir - heirs, -logatees deovisees, - adminlstrators, executors,  succeasors and
asslgns, The term “benuficlary’” - shafi mean- the . holder. and. owner, Including
ledgee,  of the note secured herghy, whether or' not . nanied as. a beneficiary
hereln. In: construlng this deed and whenever the. context so requlres, the mius.
culine gender includes the feminlne and/or neuter, and the singulur number’ ln-
cludea the plural, L = E .

ndseal the day and year first above written.

«1 i » s R
7,%%« 777//&»* (SEAL)

o ISEAL)

: usha
" to'me pen‘;dnully‘knownuto ‘be 'tho  idenitical indlvidudl.?..'humod in and ‘who executed the foregoing Instrument “and acknowledged to-me -that
...“l!uxeq;lxteq lhe'édﬁig freoly md.yb}ﬁg(uﬁllf'(or the ‘uses and purposes lhai‘eln exprossed, . :
‘H’{,’[‘ESTIMOI;JY WHE}"KEOP",‘I have ﬁé@uﬁlo sot my hand and - affixed my - notgrial seal the day and year last
NG o s - . : : Lo

19 77 before me, the undersigned, a

d_and Wife

ove. written, -

cn'-;r Public for Oréqon

 TRUST DEED -

Grantor LABEL

S S S
... FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION:
k A, Beneficiary -
Alter Recording.Return To: ~ ol
FIRST  FEDERAL SAVINGS
~ 540 Main St
* Klametth Falls, Oregon

My,cf-oﬂmmlss‘alon explres:“ m ”\ vx " )Jé/?f/

(DON'T USE THIS
. BPACE; RESERVED
FOR RECORDING
IN .COUN-
TIES . WHERE
USED.)

..STATE OF OREGON |.. - .

‘County . of Klamath - } S8

~- I certify that the within instrument
was received for record on the ..29th
- day ‘of "SEPTEMBER. ,19:79.,
~at12 3 70'clock ... E M., and recorded
" in book :M77..cci 0 page ... 18322
“Record of Mortgages of said County.

Witness my

hand and secxi of Couniy :
affized. : . i A

9cunly Clarl'cm“

‘ /J/‘ zyé’é;;;;f"

' "REQUEST FOR FULL RECONVEYANCE
““To bb utod only when sbllgations ‘have boen paid.

- TO: William "Gunonq'..__. il Tnmléo

- The undersigned 1. tho legal owner uﬁd holder

of all Indeblodness secured by the foregolng truat ‘deed.”’All sums secured by said trust dead

have been fully paid and satisfled. . You hereby are directed, on’paymont to you of any sums owing to you under tho terms of said trust deed or

pursuant fo statute, to.cancsl all evidences. of indebtednec. gecurod by s

£amMo,:

ald’ trust deed (which are ‘delivered to you herewith together with said - =
“trust"dead)”and fo raconvey, without' warranty, to the porties designated by the terms of said: trust deed tho. estato now held by you under.the ..

First Feder&’l‘ Sd\finég cmd I.ocm 'Aéé@cigfion, Béhéﬂcl&ry S v

403 g




