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NOTE AND MORTGAGE (,l{ _Page S,

THE MORTGAGOR, MICHARL J. PLANTENBERG AND. CHILA .C. PLANTENBRERG

36508

e

Husbnad and Wife' -~ : ‘ ‘

mortgages (o‘lhe STATE O)F OREGON, represented and neting by the Dircctor of Veterans' Atfafrs, pursusnt to ORS 407,030, the follow=
ing described real property located fn the State of Oregon and County of Klamath A

Lot 20 of KENNICOTT COUNTRY ESTATES, according-to the official plat thereof
on file in the office of the County Clerk.of Klamath County, Oregon.’

vtcﬁether with the -t ts, -heridit. t3,” rights, privileges, and appurtenances including roads and easements used -in connection
with- the -premises: electric wiring and ' fixtures; furnace and. heating- system. water heaters, fuel. storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and -blinds, shutters; cabinets, bullt-ins, lnoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, air conditloners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, . flora, or timber “now growing or hereafter planted or growlng thereon; and any
replacements of any.one or more of the foregoing {tems,-in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty; R ’

to 5;‘,_.‘,,““ payment of ‘Twent?"Eith‘: 'J.'housand Nine Hundred Sevénty F

ive and no/ 100?--~—15011urs

7.5 00memimds and interest thereon, evidenced by the tollowiné promlssory note:

g

3 1’ promise -to pay to thc STAT’E OF OREGON : ;
o Elve and..no/1.00 Dollars (5..28 ,'975 Q0msimzmme), with “interest  from the ' date of
lnmal disbursement by the State of Oregon, at the rate of ......5...9— ettt - percent per.-annum until such time as-a

" " different interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, ’,Oregon,,us‘ follows: . .

. 185,00-mmmmmmmm=n o netore LNovember 15,197 nsommmnnnnn end 8 185,00 0on the

: ch.m themmrmo=thereatter, plus'.....Q.l.'.l&I‘t elfth ’°f"""‘"‘“"f"'the ad valorem’taxes for each
‘ 'successive year on the premises described iﬁ"ihe rhortgnge, and continuing until the full amount"of the prlnclpal.‘ interest
. ‘a"ld z;dv)ances‘shnll be fully paid, such payments to be. applied first as interest on the. unpaid balance, the remainder on the

‘principal, i e ) . : h L

The due date of theylaﬂ payment shall be on or Beiore October, 13 ) 2002~

s “In the event of transfer .of ownership of the premises or any part thereof, T will contlnuev to be able for payment-and:
"/the ‘balance shall draw interest as prescribed by ORS' 407,070 from date of such transfer. . G IR E

4This&noie‘,ls Secured» by a mortgage,. the terms, of whbich ‘are. made a

math Falls, Oregon

The mo:tgéioi‘ or subsequent owner may .pay- all ‘or any part of the blronn‘ nthny» time without penalty.:.

o : The ‘mortgagor cdvenants that he owns the 'cfnlses in fee simple, has _good right to mortgage same, ‘that. the prerﬁlscs ;nrcv frec ‘
from’ encumbrance, that he will' warrant and defend. same forever against the claims and demands of all persons whomsoever, and this
,cove\nant shall not be extinguished by foreclosure, but shall run with -the land, 3 : 3 3 E . : g g

MORTGAGOR FURTHER COVENANTS AND- AGREES: - ‘
To pay all debts and moneys secured‘hereby: : ) L SN I R
Not to’ pérmlt' the buildin g8 to become v.cant or unoccupied; not to permit the removal or~demollshmént of any buildings or im-
‘provements  now.or hcreafter existing; to. keep same :in good repair; to- complete -all_construction within a reasonable time’in
accordance with. any.-agreement ‘made hetween the:pnrucs hereto; R R DT LI . ~

Not to_permit the cutting or 4revmovn1 of any timber ‘r;xvcep!v!or his own domestic use:\notvto* commlt or suffer any wuéte;
Notto permit the use of the premises for any-objectlonable or unlawful purpose;. Lo ’
Not.to permit any inx;nssessment, Aen, or‘encumbrnnce‘ to: exist nvt"qny time; ;

Mortgagee Is authorized to pay all real property’ taxes assessed against the premises and add same to the principal, each of the
:advances to bear, interest as provided in the note; | : : PR, ‘s : :

To jeep all buildings uncensingl “fnsured " durin “ihe term of the morigage, against loss by fire and such other hazards in such::
comp'impy or ‘compan o § H yh an amount ngs ghall be sutls!actor{' 1o the mortgagee; to deposit with the mortgagee all such

olicles with  receipts showing payment in"full of ull premiums; al b 1

nsurance shall be kept in: foree by the mortgagor .in cnse,ot forcclqsure until the perlqd_otfredemp on explrgs: 5

5

auch insurance shall be made. payable to the mortgagee; ‘




8. Mortgagee shall be entitled to-all compensation and damayes recelved under rignt of eminent domum, or for any security volun-
tarily released, same, to be applied upon .the indebtednens; ;

0. Not to lease or rent the premises, or any. part of ‘same, without Wrmcn consent of the mortgagee;

10, ‘To promptly notify  mortgagee' In writing of o transfer of ownership of the premises or any part or Interest in_same, and to
{urnish a copy of the instrument of transfer to -the mortgagee; n purchaser shall pay interest gy li)rcscrlbed by ORS 407.070 on
all payments due from the date of trnns!gr: in all other respects this mortgage shall remain in full force and effect,

The mortgagee may; at his optlon, In cuse of default. of the' mortgagor, perform snme in wwhole or in part and all expenditures
made in so doing lnclmﬁng the cm{)loymcnt of an -attorney to secure compllance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and nll such expenditures shall - be immediately . repayable by the mortgagor without
demand -and shall be secured by: this mortgage. .

Default in' any of the covenants or agreements herein contalned or .the expenditure of any portion of the loan  for Pumuseu
other than those specified in the application,” except by written permission of the ‘mortgagee glven before the expenditure {s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. .

The fallure of the mortgagee to exercise any uptions herein set’ forth will not constitute a waiver of any right arlsing from a
breach of the covenants. '

In case foreclosure is commenced, the mortgigor shall be lable for the cost of a title search, attorney fees, and all other costs
Incurred in connection with such foreclosure, N . : 8

Upon the breach of any covenant of the mortgnge. the ‘mortgagee shall have the right to enter the premises, take possession,
colleet the rents, {ssues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the morigigee shall
have the right to the appointment of a recelver to collect same. . B

The coverants and agreemients hereln shall extend to and be binding upon the heirs, exeéutors. ﬂdmlnlstrhtors, successors and
asslgns of the respective partles hereto, E 3 ¥

It is distlnctl); understood and agreed that this note and mortgage are subjeét‘to the' provisions of “Article XI-A of the Oregon

Constitution, ORS 407.010 .to 407.210° and any. subsequent amendments  thereto- and - to  all ‘rules and regulations “which ‘have . been
issued or may hereafter be issued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407,020, K

: v
applicable here

VORDS : lThe masculine shall be deemed to include the feminine, and the singularthe: plural “where * such “connotations are
n. < : . . . : ) R

Seal)

{Seal)

(Seal)

ACKNOWLEDGMENT

1

_Before me, a Notary Public, personally appeared the within named Michael. J. Pl sm*l't:nhm"g and..Chila.C

Pléﬁtenbérg

his wife, and qcknowledged the foregoing Instrument to be", volumnry
act and deed, : N :

' WITNESS by hand‘and official seal the day and year last above wrmen.

- B G

" ‘)g'mnri ‘Pkubgc {tog] qi;m;/op_
ot A

My Comml;slon cxpirygs, 6‘/:6 ! (6)/
MORTGAGE

.FROM . e . . : i TO Department ot Veterans' Affairs

STATI-?.; OF‘ OREGOXLI'. :
 County of i KTAMATH

88,

1 ceruly that the within was 'recelvcd and duly recorded by me In KLAMATHS Couﬁcy Records, Book of Mortgages,

NoMP.... Pago . 18325n tne 29ED. day ot :SER BBER. 397, W1 DAMTING KIAIATH. counsy  CLERK
‘BS/ 96 /0}{/1%1/ \/: /'é/(‘)“/‘/L/ ’ D‘ep‘uty.‘ | : ‘
U o SEETEMBER. 298 1977, ... at odosk B A O
B U Klamath Falls,  Oregon B / /7/ / :
<" County. ‘Clerk" e i By T e {ﬂ/(\/(

"~ Atfer recording retirn to: U R S F A Ry e et
DEPARTMENT OF VETERANS' AFFAIRS = 1 i . IR G E‘E ‘$« 6‘."09“ e
General Services Building . - . .
Salem, Oregon 97310

- Form Le4. (Rey, 8-11)
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