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":“{:cgefher with all “and si‘ﬁgyulnf the appurtenances,

e any, as ‘may be:loaned hereafter by the beneticlary to the grantor or others:
:.having an intereat in the above' described ‘Pli?pe{‘tﬂr, as .may be cvidenced by a
L]

~'as_the'beneticlary; may ‘evlec’t._‘ . PR

'-sald” property which may-be damaged or destroyed - ani pl?' when - due, "all .
P!

“times ' during - conatruction ;- to replace m{ work “or ~materials unsatisfactory to
- beneficlary within . {ifteen dnys: after  writt

constructed ‘ont “said . premises;:to

“lwas made,: grantor. will . pa;
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CTRUST

THIS TRUST DEED, mado this 29th day of . . September . .~ ‘.. .
Husband and Wife wiy)jiam.sisemore - - -

_BRUCE W. QUINN AND ETHEL QUINN,

REBMATEH 5 oo o et e
FIRST FEDERAL SAVINGS AND LOAN’ ASSOCIATION of Klamath (Falls, Oregon, a corporation organized -and oxisting

under the-laws of the Unitod States, as beneficiary;
‘ . WITNES

DEED ’:‘;\/} Pijm-}? IEG |

Vol,

. 19,77 ., between

. as grantor, WERXEIXEIGOIK, as trustee, and

SETH:

The grantor irrovocaBIy gréhis. bargains, sells “and ‘conveys to the trusteo, in trust,: with poWur of sale, the properiy

in ‘Klamath County, Oregon, described as: :

Lot 6 in Block 3, ROLLING HILLS SUBDIVISION, ‘TRACT NO. 1099, according tb

the official plat thereof on file in
Klamath County, Oregon.

R - S
Mot i o o0
w2 :

the office of the County Clerk of

,rl:_whi;:h ‘said‘describe‘d‘ real propeﬂy is not currently used for” agricultural, timber or ' grazing phrpﬁsgs. :

tenements, hereditaments,  rents,” issues, prbfifs, wéle_r‘righ!s, easemenis- or ‘privileges -now. or:

‘Wercafter belonging to, derived from™or.in- anywise appertaining  to -the above described premises, and all plumbing, lighting, heating, - venti-
lating,: air-conditioning,’ refrigerating, “watering and irrigation apparatus, equipment and - fixtures, together with all awnings, venetian blinds, floor

covering -in_place :such ‘as wall-to-wall carpeting-and linoloum, shades and

built-in appliances now or hereafter installed in_or ‘used in connection

with fhg"blboVo'ldescribod premises, -including ‘all inferest therein’ which  the ' grantor has' or..may meumwfhmbngﬁﬁac?wE
HUN :

porformance of lsach agroement of the-grantor heroin contained and _ the p

-November: ] - 09

7 This trust ‘deed shall further accuro the ‘pnﬁont of such nddulonnl money,

note:or.notes, - If- the Indebtedness secure 3 trust deed is evidenced by
more - than one ‘note,: the benetlclary. may ~credit payments recelved by it upon
any of sald- notes of. part of any payment on one. note ‘and -part on. another,

he grantor hereby covenants 5 and with the: trustee and the ‘beneficlary .

SAET'S
“"hereln’ that the said premlses-and proyimrty conveyed. by ‘this ‘trust’ deed are .
It

free’ and: clear. of - all - encumbrances -and: that -the “grantor will-"and hls  helrs,

- sequisitlon of -the property 53/
- reserve . account shall be credited to " the -indebtedness, If- any authorlzed. reserve account
-for  taxes, 8, and other . charges® §s not sufficlent” at any

ayment “of “the' sum of

($25;500¢OQ,] Dollors, ‘with ‘interest thoroon according to.tha: terms of ' . promissory : note ‘o. Res%?d%glseamgg/]ﬁggbn-f:uf;c__

“baneficiary or. order, hsrld made by the gran*or.‘princi%nl and interest being-payable in.monthly ins\ig‘”menfs of '§.:.. 4.

.‘commencing

the bene!iclury after jdcfnult,~ any. l;alnnéc remalning In"the

time for‘lhn payment - ‘of.such -charges as - they. become. due, - the gtantor shall pay . the

. deflelt to the beneflelary upon: demand, and {f not paid within ten days after such demand,
“the beneflctary may at Its optlon add the amount of such defleit to- the principal of thie
. cb]lzallqn seeured hereby. . ‘ g : !

‘-Should the.grantor ‘(ull‘m l\:cep ‘nhzl ot the: foregolng eovcmmfs. then the
beneficiary may:at {ts option carry out the same, and all its expenditures there.
for shall ‘draw interest at. the rate specifled in:the note, shall ‘'be repayable Ig |

executors ® and -administrators shall warrant ‘and - defend -his. eald title thersto s the ;grantor ondemand and shall ‘be secured b the len of this trust deed.-

agnlnu} the clafws of all persons whumuqcver,ﬁ} he
‘The grantor covenants and ngréeu to pay sald note according to'the terms

thereof an , when due, all taxes, assessments and ‘other charges levied agalnst

said property; -to keep sald property free from nll encumbrances having pre-
cedence over -this trust deed; to complete all bulldings in course of -construction *. ;
or “hereafter -constructed on:“said g‘remlacs within -six. months . from the: date
hereol .or -the date construction {8 hereafter commenced; “to -re, afr-and restore
promptly - and -in " good workmanlike :manner any building - or- improvement “on
costs -Incurred - therefor; “to - allow - beneficiary to inspect . snl roperty at ;all
en : notice -from beneticlary of such
fact; not' to remove.or destroy nnK bullding or improvements now_or hereafter
eep - all - bulldings and- improvements . now  or
hercafter . erected upon. said pro?(crty,ln ood repair ‘and to’commit or suffer
no waste af sald premises; to-keep all buildings, propert{ and “improvements
now. or. hereafter - erccled <on: said . premises continuously. insured againat’ loss

- by: tire’ or such_other hazards as.the beneflciary may.from time to'time require,
“ fn: & -“sum. not ‘less” than: the -original' principal »sum-‘of the  note (;‘r c{bllguuon

secured by this trust deed, in a pany - or 0 the bine. .
ficlary, and to deliver the- original policy of Insurance Incorrect form-and :with .
approved: loss : payable - clause-in  favor of . the beneficiary . attached  and - with: "
remium - paid,- to thergrlncl 8] place:of business-.of : the beneficlary - at.. least
{tteen days prior’ to the. effective -date-of ‘any such. policy:of insurance w It

) ?ld licy of - insurance is not 80" tendered, - the benetlclary -may in iis

F] Po! own
discrotion ‘obtaln Insurance for:the benefit of the beneflciary,. which insurance °
shall be non-cancelluble by the-granter during the full term of the; poilcy thus
- obtalned. . T e R AT T Ly e T AT e
B Tiiat for -the purpbso of -providing . regularly. for the: prompt - payment. of :all® taxes, .
nssessments,” and - governinental - charges - levied or assessed -against the * above described - pro-
perty -and . Insurance > premium - while (the {ndebtedness secured hereby s in excess of EO;}},
_.of: the lesser of the orlginal purchiase price pald by:the grantor at the:time the loan . was
made or the beneficlars’s original appralanl - value.of - the -property ot . the time the loan
to the benuflctary. in.addition:to “the .monthly” payments  ¢?
principal . and -interest : payable- under: the torms of ‘the note’or obligation: secured herchy

-on the date Instaliments on- principal and interest aro payable an: amount equal te.1:/12-°"

of “the taxes, nascssments, and other charges-duc and payable with: respect to sald property
within® each Bucceeding ~12 ‘months and alss. 1/36 of the ingurance premium payable with
respeet: Lo sald property ‘within  each® succeeding - three yeauts: while - thls » Trust: Deed Is In
effect” 03 -estimated. and - directed - by -the” heneficlary. Beneflelary shall.pay to the grantor .-
interest on suld amounts at a-rate not less”than the highest  rate authdrized to be- pald
by -banks .on- their open. passhcok . accounts ‘minus 3 /4 of 1195, 1f such rate 19:less than
40f,. the Tate -of Inlerest paid shall -be 4%, Interest shall- be. computed .on the . averago
monthly balance in: the :uecount- and 'shall Le’ pald. quartesly, to the grantor by erediting .
to. the escrow nccount the amount ‘of the:inferest d i EE N :

i

X While “tie grantor” Is "to”pay any and-all tuxes,* assessments ‘and - othier. charges lavied
or assessed - against - ald. property,” or’ any “part. thercof, -before - the -same - begin- ta Lear

. {nterest ‘and alse  to pay. premivms an all “Insurance policies upon sald property, such pay-

menzs are fo be niade. through “the’ benefletary, as aforesald.” The grantor hereby authortze
the heneticlary to.pay. any’and all taxes, assessments ‘and other .charges Jevled - or - Imnnged
against’ sald- property. In the nmounts”ag shown' by.the statementa thereof - fitrnished by the.
“eollectar of:sueli’ taxes, assessments .or-_other - charges, and to pay:the Insarauce  premiums
in the. amounts shown on the: statements submitted-by. the Insurance carrlera.or “thelr. rep.

~ resentatives’ and. to -withdrasw - the -sims - which -may be required from (he reserve account,

At any, estublished for -that purpose, The. grantor agrees in nu_event -to hold the beneficlary
responslilile: for fallure to- hase any: Insurance written’ ar ‘for any -loss’ or - damage | growlng
outof -n.defect - In any Insurance polley, and -the beneflclary - hereby .13 -authorized, in the

“ event of - any. luss, fo compromise and seltle. with any Insurance. company and to-apply any

such lnsurance recelpts . upon. the obligations seenred by this' trust deed.” In .computing . the
amount. of, the fndeitedness  for: payment "and satisfactlon “In full or upon ‘sale or other

" ficiary: to forcclose

- at Its own ex]l»:me. to Imke‘uu)tl:h actlions n‘nd‘cxccute such’ instruments.es shall
0 obt ‘suc t (Y .

c.as ’thu' heneflcinry. may determine,

+this connectlon, the beneficiary. shall have: the right.In its-dlscretion to complete

any Improvements made on sail premises and also to make such repairs.to sald .
property. as in-its_sole diacrction: it  may: deem necessnry -or ndvisable." !

. The grantor further agrees to comply ‘with all taws, ordinances, regulations,
covenants, conditfons’ and restrictions affecting sald property: to Pny alt costs,
fees and cxpenses of. this trust, including.the cost .of title search, as well as
the: other costs and ' expenses of -the -trustee incurred “In connection with” or
in enforcing . this obligation, and trustec's and attorney’s fees- actually incurred;
to appear: In. and defend any action or -proceeding purporting to affect the sccur.
ity hercof or .the rights or powers.of ‘the beneliclary or-trustee; nnd -to pay alt

" costs nnd: expenses, including cost:of evidence of title and attorney's fees 1o -a’

rensonable sum-to’ be fixed by the court, in any such action’ or proceeding In
which ‘the benuﬂclu?' or trusteo may appear and in. any. sult' hrought b‘y;henc-
loiary, his deed, .and all sald sums shall e secured by this trust
deed, o H " Tt
/'The beneticlary wlll furnish to. the ‘grantor on: written ‘request therefor an
annual statement of account but shall. not be ebligated or required to furnish
any. further ‘statements: of “account, S - o L .

1t 71s_mutunlly agreed: that:.. . 3 . o

717 In"the event’that any” portion. or all:of anid_ property shall be. {sken-
under. the right ‘of 1 domaln or. ! the beneficlary shall have
the right to commence, -prosecute {n Its.own name, appear in or defend - any - ac-
tion or fnocecdlngs. or to make any compromise or settlement {n connectlon with
such taking and, il it so elects, to require that all-or any: portlon of the money's
“payable ns.compensation’ for auch’taking, which are [n-excess of the amount .re.

quired to gnyall rensonable costs, expenses:and:attorney’s. fees: necessarily pald -’

‘or:incurred. by “the “grantor In.such' proceedings, shall be’ pald to the beneticlary
and . applied Dy It first upon any.reasonable costs and expensen and - attorney’s
fees necessarily paid.or Incurred ‘by- the. bencficiary in such proceedings, .and .the
balance .applied upon the indebtedness  secured hereby; and the grantor agrees,

promptly  upon : the ary's

© LAY
request, o T : s S

 tirae ‘and from - time to time ur%#'wrlt(éﬁ requeat of the bene.
h

© 2, At any
ticlary, pnyment .of- [ts fees and- presentation .o s deed and the note-for. en.
dorsement (in-case of full reconveyance,” for cancellation), without -affecting the
Mabllity of :any person:for the payment of ‘the Indebtedneas, the:trustee may (n).
consent.to.the making of any map or plat of sald property;. (b} Joln in granting
any -easement .or creating -and restriction -thereon, (c) “joln In an aubor%lnatlon
o -other agreement affecting this deed or the llen or charge hereof; (d): reconvey,

without warranty, all or any. part:of the properiy.; The rnntee In:any reeonvey‘i' .
an

ance may:be’ described s -the *'person.or persons legally ‘entitled - thereto”.

the recitals - thereln of ‘any matters: or:facts. shall be:conclusive proofl of . the
truthfulneas thereof, Trusiee’s feea: for any of:the:services:In :this  paragraph
shall be $5,00. B AT I o v D,

‘9. A additional sccirity,” grantor hereby asslgne o bEnéllclnfyI during the

*tontlnuance of Lhese:trusts-all: renta,. isaucs,: roynitles and  prolits of ‘the_ pro.

perty affected: by this:deed and of any: personal ‘property. located thereon, Untll
ngntor shall :default in the payment of any Indebtedness secured -herehy.or. in
ho performance of any agreement hereunder, grantor shall have the right to.col.
{ect all such:rents, issues, royalties.and profits earned prior to default as they

hecomo due and payable, Upon any-default-by. the grantor. hereunder, the bene.

“fielary may. at any. time without notice, eitheér In-person, by agent or by a 're-
eelver to he.appointed by a court, and wlthout regard to {he adequacy of any
seenrlty for the {ndehtedness hereby secured, enter:upon and take possesalon of
anid property, or any part thercof,’ln [ts own namo sue for or otherwise collect
- the ' rents,” |ssucs- and - profita,. Including . those "past due and uapald, and apply
the same, leas. coats and expensos “of operation” and  collectlon,
““able attorney's fees, upon’any :Indebtedness lecured.&:ﬁ;cb

inctyding roason. *:
nde.in -such order

"qllwx‘ 2;«(; :

3
2
}
¥

3 RIS

f
J




4. . The entoring upon and taking possession of sald property, the couectlon .. nouncement at the time flred :3 the. precoding po,ﬁronamnnt. Thes trustee shall
of such rents, issues rad profits or the proceeds of flre and other inguranco pol. delivor to the purchaser his deod in form as requl by law, conveylng tho gto-
ictes or mmrenuallon or awards for any taking or damage of tho property, and perty. 8o sold, but without any covengnt or wlrrmtg. express or Implied. The
the application or relense thercol, as aforesald, shall not cure or walve any de- " recitals. in the deed of. any matters or.facts shall ho conclusiva proof of the
ault ‘or notice of defsult horounder or invalidate any act dons pursuant to - truthfulness thereol.'Any person, oxcluding the trustee but tncluding the grantor
auch  notice. : g and the beneflclary, may purchase at the asle,. .. . . | -
. 5, The grantor ‘shall noilty. beneficiary in writlng - of ‘any ‘sale or con. - 9. When the. Trusteo sells pursusat to the powers provided ‘herein, the

tract for sule of tho above deacribed property and- furnish ' beaeficlary on a trustec shall appl the proceeds of the truates’'s sale as follows: (1) To
form supplied it with such 1 ion o purch [ the expenses -of “the sals Includlag the compensation of the trusiee, and a
would ordinaxily be required of a new loan applicant and shatl pay beneflelary rensonable -clinrge: by the attorney, To the ohligation  securcd. by the

2)
a gorvice charge, . trust “deed, - (8) To. all' persous hnv‘ng recorded - llens  subsequent’ (o ' the |

. o . . . intercata of -the trustee In -the trust deed us their Interests appenr in . the
6. - Time {8 af the essence ‘of this [nstrument and upon ' dofault by the - order of thelr priority. -(4)} Tho surplus,- If any, to the grantor of- the trtist
grantor In payment of any indebtednees secured hemhf or In performance of any decd “or "to hls successor In Interest entitied such " surpius, . - . .
agreement - hercunder, .the beneficlary may declare all sums secured hereby 1m< . .
medla!cl{ due and rnynbla by delivery to the trustee of written notice of dafault 10, - For any reason permitted by law, the beneficlary may from time to
and electl the trust property, which notice trusteo shall cause to be . fime int a or o ‘any trusice named “hereln, or to any
duly filed for record. Upon delivery of sald notice of default and elsction to sell, - trustea inted b ler.-Upon such appolntment- and without con.
the beneficlary shall deposit with the truateo thls trust decd and all promissory = veyance to.the successor trustee, the latter shall be vested with nil title, powers
notes “and- d ts id if] s secured “hereby, - whereupon - the and dutles conferred upon any trustee hereln named or appoloted hercunder. Kach
trustees shall fix the time and place of sale and give notico thereof as then such appolntment and aubstifution shall be made by wrltten tnstrument executed
required- by law, - R o by the beneflciary, mnh\lnlnr reference to this® truat deed  and . its: place of
w

. - E - S “ i ..~ “record, which, when recorded tho office of the county clerk. or recorder of the
! 7. -After - default’ and any  time prior to tlve days befors the date  set “county or counties.in which the property [s situated, shall be conclusive proo! of
by - the : Trustee' for the Tristee's - sale, - the grantor or. other. person. sv proper i ent . of the trustee. :
prlvlle;iud tnay-- pay ~the .entire amount - then- due under’ this trust ~deed and
the ohligations  secured thorcbx (Including costs and expenses actually Incurred
lo: enforcing . the "terms of the

not exceedlng $50.00. each). other than- such portion of the princinal ns would to nom‘y any ‘party hereto of pendlng sale under. any .other deed of trust or of
not then - be -due had .no default oceurred and thereby cure . the  default. any action or proceeding In:which the grantor, beneficlary or trustec shall be a
T el : purty - uniess “such nction or. proceeding is brought .by the trustee. .

Trustee accepts this trust when this deed, duly executed and acknow.

. -8, ‘After.the lapse of such time as may then be required by law following
the recordation of sald notice of default and giving of sald notice of sale, -the 12, This deed” applies ‘to, Inurcs to the benefit of, and biads ‘all parties
truatee shall sell said property at the time and place fixed by him in’sald notlce . hereto, thelr helrs, iegatees devisees,: administrators, 8, 8 .and
of aale, elther as a whole or in separate parcels, and In such order as he may de. asslgns,. The : terin . “beneficlary* . shall - mean the holder . nnd owner, Including
tormine, at public auctlon to the highest. bidder for cash, in lawful money of the ledgee, “of the note: secured “herghy, whether of not named as. n bencticlary
Unitod Btates, payable:at the time of. sale. Trustee mng' postpons gale of all or.” herein, In construing this deed and whenever. the context so requlres, the ‘mna.
auy portlon.of sald property by public announcement at auch time and piace of cullne gender ‘Includea the feminlne and/or neuter, and- the singular number jn.

~sale and from ‘time . to.time thereafter may postpone the sale by -puslic -an- * ‘cludes tho . plaral, .. - . . R

‘ IN(WITNES:S WHEREOF, sald ‘i;rcmtor has hepeunté set his hand'and seal the day ond year first above written:

e L E ke A i e (SEAL)

' STATE OF OREGON ) ' = ' = SRR
", County'of Klemath i A 2 S ) R S S :
CULUTHIS ISTO CERTIFY that on ihiﬁ’gq" i day of -September 1877 befora’ me, -the undersigned, a
Notary! Public in and for said cpunty ‘and atate, 'personally  appeared’ the within named P i REEEN o

- -.'BRUCE. W. QUINN AND B'HEL QUINN, Husband and. Wife ;

: t% ;;:b(‘\peféé;nall'}'.'kno/iiwn 1o, be_ the" identical individual S. named In and who executed the foregoing instrument ‘and acknowledged lo ‘me that
QY cxintad tho sé N .

.3:;&':.1:‘@;!“:}‘{9’ sémie- freely and voluntarily for the uses' and’ purposes’thorein oxpressad. : .
EY N i’%SH,MON«“!"?‘-I‘lHEREOF, 1 have hereunto set my hand and - affixed my nolarial seal ‘the' day gnd ‘year. last above written.
R T rEN T . S

ﬁelary Public for QOregon.
My commission expires:

A

i

Y
.obligation and trustec's and. attornoy’s . fees ledged is made’a [lubllc record, ns rmvhled by law, The trustee ia not obligated -
1

T LA BAtT

-

" Loan No. ... UREESEY P R STATE'OF‘OREGON}S'S

i e D , County of Klamath
- TRUST DEE L
VLT T e s ~ I certify . that- the : within - instrument -
_ was' recelved for tecord ‘on’the .. 29th
4:19.097,
(bdnr: use THiB 1, at 32347 6'clock . P..M., and recorded "
' rOR . BEEeRDING In book . M7.7..........on: pdge ..18328

: Grantar LAREL Incoun-: L Record 'of Mortgages of said County.
TO X \ . . TIES . WHERE ] Lo B e o

- FIRST FEDERAL SAVINGS & SR o vsERa P Witness my h‘dndvcmd seal of County
LOAN ASSOCIATION | . dfived, Y and and ouny:.
B Penafeny ' VM. D, MILNE

Alter Recording ‘Return To:" i . .

FIRST 'FEDERAL SAVINGS'

: © 540 ‘Main St ‘
Klamath Falls, Oregon -

By;(ﬁww/béuw Z

Cpunty 6Ie(k

FEE $  6.00

- REQUEST FOR FULL RECONVEYANCE.

To be uned ‘only when sbligations  havo: beon : pald. g
“70: Wilitam Gcmonq : RN "I‘rﬁs!eé’ ‘ B o Lol Co i o S

“The u.ndefslgned 1s'the legal owner and- holder of ali indeblednoss securod by the foragoing trust deed.” All sums pecured by sald trust deed

“have been fully paid and satisfied.: . You hereby aro dirocted, on' payment to you of any suma owing to you under the torms of aaid trust deed or
purauant to-slatule, to cancel ‘all evidences of indobledness ‘secwuwd by sald ‘{rust:doed -{which are delivered to you ' herewlth together with sald
trust ‘deed) and -to reconvey,’ without- warranly, o tho .parties deslgnated by the terms of said trust deod the oslate now hold by you under - the
same, . : ; R : L s U . . . PR : :

First Federdl Savings and Loan ;gs‘sfbc;{dtli,oh’, Beneficiary

‘




