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SKT PR ’ : -
36516 : - TRUST DEED

THIS TRUST DEED, made this. . 2Tth . day of. oo Beptember 1077 petween
SEIDEL, INC., an Oregon Corporation : - o i iy a8 Grantor,
... WILLIAM L. SISEMORE . . I e e el e ey as Trustee,
and p,SCENIC‘.VIEw..INVESTMENT..CQ..,..L..A..A.‘,._WA...;‘.,..V e e, s Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in>. Klamath . . . .County, Oregon, described as:

PARCEL 1: _

‘Lot 20, except the West 50 feet thereof, in PLEASANT HOME TRACTS NO. 2, according
to the official plat thereof on file in the office of the County- Clerk of Klamath
County, Oregon.

Subject to any easement$ and rights of way of record.

hereditameﬁfs and ap-
and the rents, issues and profits thereof

FOR THE PURPOSE OF _SECURING PERFORMANCE of each agrcémenr ol‘giantor herein cohtnined #nd payment of the
sum of FIFTEENH_THOUSAND..AND...NO/J.OO. e e == Dollars, with interest -

thereon according to!the terms of n promissory note of even date l;ere-w:th, pél);nﬁle fo b;neﬁcmry or arder and ‘made - by grantor, the
. .final payment of principal and interest hereof, it not ‘sooner paid," to be due and pnynbla..,.“...‘...S.ep'.tember...a’z, vty 1981+

To protect the security of this trust deed, grantor a endorsement. (in case ol full reconveyance, for 1 ) without aff 4
. Ll To i i i the liability ‘of any person . {or -the payment- of the indebtedness, trustee may
and repair; no i ildi i ; (a) consent to the making of any map or plat of said property; (b) join in:
not fo commit or permit any waste of said property. . 1 reatricti ; -(e) jein in any
2. Ta complete or restore promptly. and .in good and workmanlike J o “lien or charge
manner any building or improvement which may . be. constructed, ‘damaged or - . .thereol; (d) reconvey, without warranty, all or any part of the property, The
destroyed “théreon, -and pay when due all costs incusred therelor. grantee in.any reconveyance: may be described s the *“'person or - persony
3. To comply with all.laws, ordinances, ‘regulations, covenants, condi- legally entitled thereto,” and the recitals therein of any.matters or lacts shall
tions:&nd restrictions ‘aflecting said property; il the beneficiary so requests, to - be conclusive prool ‘of ‘the truthlulness thereof. :Trustee's fees lor. any of the
Jjoin in executing. such financing statements pursuant to-the !}r'n'lorm Comimer- = services mentioned in this paragraph shall be not less than $5.
cial /Code - as ‘the benecficiary may require and to pay lor filing same in the . 10. 'Upon' any . de. ault by grantor herounder, beneficiaty may at any
proper. public olfice or.ollices, as well a3 the cost of all lien searches made . time ‘without notice, cither in. person, by agent or by a recelver fo be. ap.
by filing ollicers . or” searching’ ngencies as may be deemed desirable by ‘the: pointed by a’court, and .without redard to the adequacy of i
beneficiary, B i the indebtedness hereby secured, enter upon and take POISESsSi
4. To provide and H y intain - i on the buildings: . €rty or any part thereol, in its own name sue for or otherivise collect the rents, -
now ‘or. herealter erccted on the said premises against loss or damage by fire - issues and profits, including those past due and unpaid, and apply the same,: -
-and such othar -hazards as the beneficiary may from time . to time require, in Iess'costs and :expenses ol operation and collection, including reasonable -attor.
. ; p o . . “ney's lees upon any indebtedness secured hereby, and ‘in such order as bene.
liciary may dcttrminc: :

11, The- entering Jupon and “taking possession of said . property, the
collection ol such rents, issues and prolits, or.the proceeds: ol tire: and  other
insurance policies or compensation or awards for any taking or datage ol the
property, and the application or release thereof: as aloresaid, shall not.cure or

inds, . waive.any “defaulf. or, notice of delault hereunder. or invalidate any act. done
The amount  pursuant to such notice, . : . ' g
y fnay. be applied by benefi- "~ " 12 Upon delault by’ grantor in ‘payment ol any . indebtedness secured
g pon any indebtedness sccured hereby and in such -order as beneficiary " hereby or in_his:perlormance of Any. agreement hereunder, the beneliciary, may
may . determine, or ‘at option ol beneficiary. the. entire amount .so collected, or " ‘declare all sums secured hereby immediately due and payable. In such an event -
any part thereol, may be relensed to grantor. Such application or release shall . beneliciary at  his election may " proceed. o loreclose this trust deed ' in’ equity
' nof cure or waive any ‘default 'or -notice of default hereunder or invalidate any” ' as a mortgage in:the manner provided "by law'-lor “mortgange loreclosures o
act done pursuant to such notice. P PR B direct the' trustee to lorec{o;e this trust J‘;cd by - advertisement ‘and sale. In
{5, To. keep' said premises - Iree -from ‘mechanics’ liens and to' pay_all ~ the latter event the beneliciary. or the trustee shall “execute ‘and cause to.-be:
.taxes, assessments and other charges that,may be.levied or assessed upon’ or :'f"’”g:gp:l’t’syW:;ftelﬂi:,ofli; Ologf_lg"n‘;!‘ and his ;”z“”‘}, to "I'I” the "'"‘ihd”""bed
< H 5 - red 408 y. the 1gations secured ereby, .whereupon the trustee
againstsaid property -hefore Any 'part’ ol - such’ taxes, assessments -and “ather . shall fix- the'time 'and place. of sale, give notice the;eol as lh’eJn required by

charges become. past: due or delinquent and promptly “deliver receipts therefor - N . g
- to’ beneliciary; aﬁould the grantor: Inil to.make payment of any taxes, assess- :7”6”’7:(;"’(0‘"8??9"' fo.foreclose this -trust deed.in the ;manner provided in ORS

ments,  insurance premiums,  liens .or: other chardes” payable. by grantor, either - < B
by ‘direct - payment - or by - providing beneliciary with - tunds with which to. . 13, Alter:default at any time prior to live da
make ' such’ payment, beneliciary ‘may, at its: option, make .payment thereof, the trusfee lor the trustee's sale, the &
" and the amount so paid, with inferest at the rate s.t lorth in the note secured ORS 86.760,
hereby, with the obligati described in- paragraphs 6 and. 7ol this tively, the en
“itrust”deed, shall be added to and become a art of the debt secured by ‘this idatic
;- trust deed, ‘without waiver of .any-‘rights acising: from breach of any.of the
covenants hereol -and - for such payments, with interest' as aforesaid, the prop- i “each) other  than such:portion of the principal "as ‘would not then
~erty _hereinbefore described, as well-'as the grantor, shall’ be bound to the 0 default. occurred, and thereby cure the zle’lault, in which: event
e payment ol the obligation heérein < all :foreclosure ‘' p f hall be dismissed by the - trustee. AR
immediately ‘dus and ‘payable with- ST PR ‘ H L ) 5 :
out notice, and the nonpayment thercol shall, at the option of the beneliciary, .. 14. Otherwise, . ihe sale ‘shall be held ‘on the date and 'at ‘the tinie and :
render all' sutns secured .by this trust deed immediately due and payable and ** place designated in, the notice ol
constitute a breach of this trust deed. . . PSS L T e [ ‘ ¢ one “parcel y

. an-amount not less ‘than'
. - ble. 1

To'.pay:alli costs, fees' and expenses’ ol this trust including the cost - :';:Illmgel:zc:hteo’}’Iﬂm;f”g;:ii:: i[f; ;f:‘i;’";,f“y"b"’ a

. U6
ol title ‘search as well -as the other c.ostslgnd expenses of the frustee incurred ”"’df";!"‘”-" 50 sold," but without any covenani or warranty, expfess or ime

in . with ?lr in.enlorcing- this and_ irustee’s and 'attorney's plie
fees “9‘5'.'”?'0"‘3%:5.-";:. and’ defend any .action-or ‘proceeding ' purporting to - ;’,I, the "'“”'l‘:""é’"«;!’qm’l"A“y person, excluding the trustee,”but including
aflect .the sccurity rights or powers ol beneficiary. or trustee; and in any suit, - M grn;;;r nw"h -E:w 'l‘"‘"y’ ,',""y purchase at the sale, P L
‘action or. proceeding in which the bencficiary-or trustee may appear, including . en frustee sells rovided herein, trustee
any. suit lor.the_ foreclosure’ of this ‘deed, to pay. a¥. costs .and - expenses, in-
cluding evidence of . title and ‘the beneficiary's or. trustee's. attorney’s lees; the
amount ‘of attorney's ‘fees mentioned in this paragraph 7.in all cases shall -be
fixed by the trial court and in the event ol an appeal -from_any juddment or "
~decree “of i the .trial- court, . drantor ‘lurther agrees to pay ‘such sum as the ap-i-
pellate court: shall - adjudge reas ble as the b iary's or trustee's attor-.
1 ney's fees on' auch appeal, 7 - R 4 E T . L, ‘. ) .
: It is mutually agreed that: SR i ! EIRare N 16.”For any :reason . permitted by “law- beneliciary. may:Irom’ time to .
s - Y iy | " . time appoint_ a successor or successors fo any lrustee named herein or to any -
Cunder “‘ze i?gl:lhcolm ent. that -any _pog:mn or.all D:{a::.mi ”"iP?"i :229; ”j:v‘e"’:’”,'; successor frustes ' appointed ~hereunder, Ipon such - appointment. and . without.
right, il it so_elects, to require that all or. any portion of the monies payable owers -and '?hf"'-':’ conlcrred”::!:;f‘ I:r""'lf"rﬁ:’r :hl’:""."’v V”""‘[’, with all ‘,“”‘;
.. a8’ compensation. for  such :taking, which: are in excess of the- amount required 'ﬁcreundtr "Ench such tdup ang sianepnee. ".'!s::llf',‘:mc S b"l’"°‘,’::“ I
- to [pay.-all reasonable costs, .expenses . and Atlornes’s ‘lees ‘necessarily paid or . instrument Ppors by b iarriedie AN elerenca "i’"";" J '.V ;"'l 03 5
incurred . by: drantor.“in. such proceedings,. shall ¢ paid - to beneﬁcinr)v_ and .U 0o its place of record, which wyl;cn recorded in - the oflioe ;’ ”’"”c deed .7
‘applied by’ it first upon any rensonable costs and expenies and atforney's’fees, Clerk FR o, 1 the ’ - Tecorcedd 1 ¢ oilice of . fhe. (
bothin_ the. trial and appellate lcot’:r{s. r;accﬂmrilylpaid or inc,:nrcd by bene- ,h:,'l l?er w;‘;‘;z‘f;co’"’:{ ?1"::2‘,’;:,:"”"’.'“ n Wo;”flh"’c I”Dﬂf"}’l’las:;fcualcd. i
ficiary in: such 1i; ‘and the b " applied _upon . “he indebledness Rt ; 5 N ” ! 20N .
sccur’c’dvhncby,- and Arantor afrees, at its own expense, fo take such nactions - - " IIZI 7(;”’."“ "lcc”f’" 'b';‘." "”“d“’"'" th":l ;’cf,‘i‘ Id"”' executed and:
and -execufe. such: instruments as shall "be. necessary, in obtaining. such ‘com-. - acknowledge ".["'"”"” ”t"" "c '°C°'l a3 pravided - by law.. Trustee is not
" pensation, promptly upon beneficiary's request, - . . - .. obligated to notily . any’ party hereto of pending sale under any other deed of
. K ;- 9.:At.any time and Irom time to time upon written request - of hene-. - {rust or of any’ action or proceeding in' which Brantor, beneliciary or trustee
ficiary,” payment ol ifs fees and - presentation ol this deed -and” the noto for. - shall be a:party unless such action or. proceeding "“b’°{‘ﬂhf'by trustee, i

LR Tl\ie" grantor cavenants and ndrees to and ‘w:ithv the beneficiary and’ those claiming ‘under him, that he is m). ,‘~

he recitals. in the deed: of any. matlers of. lact shall. be conclusive proof’

ny,"to the granytor or:to_his successor ininterest “entitled to such’

' surplus, .

Ctully seized in . fee simple of said dqséribé;d real property and has a valid, uncnc_:umbered title t(:erefq'l

gl i

NOTE: The Trust Deed ‘Act provides' thot 'the trustee hereunder must be either ‘an attomey, ‘who' is an” aclive. membar of the Qregon. Statg. Bar, a bz;ri‘i(,“"'l'us!ygnﬁ\s(;ny
or ‘savings and loan: assoclation authorized to du. business undor ‘the faws of Oregon or the United States, or a title insurance tompany authorized o Insure_title fo
real ‘property of this state, its subsidiaries,- offiliotes, agents or’ branches. S . e U s . i i




< "f‘e'-{f)-
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" STATE OF OREGON,

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of tho loan ropresented by the above described note and this trust deod are!
Lopan )i 3 N1 ) Ky r 3 al ¢ Aciculd y é. Fo,t YT FroN ) )
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(b) for an organization, or (even if grantor is n
purposes. '

This deed applies to, inures to the benelit ol an

g t »

€ f : .
natural person) are for business or comimurcial purposes other than agricultural
. [S A

\d binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal reprogsentatives, successors and assigns, The term beneliciary -shall moan the holder and owner, including pledgee, of the
contract secured . hereby, whether. or not named a3 n beneliciary herein, In construing this deed and whenever the context so requires; the

masculine gender includes the feminine and the neuter,

IN WITNESS WHEREOF, said grantor

and the singular number includes the plural,

has hereunto set his hand the daﬁ and vear firgh above wgitten.

* IMPORTANF NOTICE: Delote, byr Iinlnb out, whichever warranty (a) or (b} Is

not:applicable; if ty {o) is applicable end the beneflch

or such word Is defined in’ the Trulﬁh-in-lendlng (Act and R

y 1s. o creditor
egulation_ %, the
(% frad

beneficiary: MUST comply  with the Act - and Regulatl
disclosuras; for this purpose, if this instrument is to be o FIRS

req
T lien to finance

the : purchase of a dwelling, use Stavens-Ness Form No. 1305 or equivalent; '
if this instrument is NOT to be o first lien, use stevens-Ness Form No. 1306, or
equivalent, . 1f compliance with the Act not required, disregard this notice.

[{[] the signer of the obave s a corporation, ! X
use the form of ‘acknowledgment opposite.)

o Cdunt}; of CXlamath i)
.. .September.. 27

U Personally appeared the above named.:

St ...and acknqﬁ'ledged the foregoing instru-

ment_fo be .. .....,.voluhlnry act and deed..

o Betore me:
(OFFICIAL :

SEAL) - v B e
tary Pdblic for Orre,éoh R o
8-23-81

y commission expires:

(ORS 93,490} 0 3=,

STATE OF OREGONSCotnty o
- September 27 ., 1977 ... s ‘ ,
.. Albert La.Seidel.... and

Personally ‘appeared .. R - R
Denis. L. Crain.& William.dJ..Craing. bejpd duly sworn.
“each for himself and not:one for the otlwr,‘fiid,shy ¢ :q{,‘,l{w former is the

R ... presidee aind that thi lattor is the
ident & treas. . @g&ﬁ:@e\:r%ppp}:ively .

Slvice.p

i A corporation,
and that the seal atfixed to the foregoing ihst‘(um(zgt is the cprpé;afe?senl .

of said corporation and. that said instrument was s 3 .

‘ ifined  ahd\sealed. ini_be
hall of said corporation by authority of its, board of. directsrs; ‘aind .each_ot
them .acknowledged -said instrument - to- be it ;VqlAuntary act cand” deed.

Belore me: ) o R 5

TRUST DEED

J

‘I certify that the within instru-.

“ment “was received for record on the

Beneficiaty :
50tk day of ...SEPTEMBER., 19...77,

CRATN & WILLIAM.I. ...

: Couhty of KLPMATH

SCENIC. /TEW.. INVESTMENT.-CO.--
STATE OF OREGON

DENIS. L.

* CRAIN & BLAKE. GRTGGS..

.
.

T %53,
Record of Mortgages of said County.

..on page. 18358 .

Witness my _hand and seal of

Cqunyty affixed.

WM...D.. MILVE
; k 'STEVENS-NESS LA_\’I PUB. CO.. POFTLAND. QRE.
- AFTER RECORDING RETURN TO

_COUNTY_CLERK
‘Investors Mortgage Co: .

Stayton, OR, 97383

book .. M77.

at..233l. o'clock :PM., and recorded-
or as file number......

in

1 opner/an h
to ¢ /{épl
ed) nm}‘o‘re opy
same. Mail regonvey

STATE OF OREGON, County of
September 28

- Personally dppéared
t o for Yzlull .
K B _ o . i
hy'ﬁcll»and not one.\l’orn{hc other, did say, that {hc former . is the
) : _president and that the latter is the
. ecretary. of Seidel,.Inga. ..
kol .Ym.‘ i e iy a’corporation,
and  that 't?xg, cal-ﬁll;xh'h)d the foregoing instrument s the. corporate seal
of said “corporation and that s.-:idjinstrument was signed. and sealed- in be-
" nall. of. said corporation by @authority of its board of directors; and each of
ckn‘ogvlédg‘gfb s;&{'d‘}ias(rumen( to be its voluntary act and deed,
Before mg! " > DS S : o K
T gl (OFFICIAL
7R D) A/’ﬂ(k—f—- ‘ . SEAL)
“for- Oregon : i
ommission expires:

8-23-81 -




