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36517 : ‘ TRUST DEED

THIS TRUST DEED, made this. ... 27th. . . . day of

... BEIDEL,..TNC, , 'an .Oregon. Corporation
ey o WILLIAN L, SISEMORE.: . . -
and . SCENIC VIEW INVESTMENT

. September. ... ..., 1977 ., between
o . , as Grantor,
., as Trustee,

BTSSRI T L ., as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

cin- Klamath. . .
PARCEL .2 :

... =.County, Oregoil, described as:.

Lot 21, except the South 71 feet thereof, in PLEASANT HOME TRACTS NO. 2, accdrding
to the official plat thereof on file in the office of the County Clerk of Klamath

‘County, State of Oregon

Subject to any easements and rights of way of record.

I

which. said described real property. does not exceed three ncres, together. with all and singular the  tenements, hereditaments and ap-
c.purtenances and all other rights thereunto belonging or in anywise now or ‘herealter appertaining, and the rents, issues and profits thereol
. and all fixtures now ‘or hereafter attached to or used in connection with said real estato, o
e FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

sum_of. . FIFTEEN. THOUSAND. AND NO/100, = = = = .=

b b T maTLTLn ‘.“.,Dollars, with interest

thereon according to the terms: of a promissory note o} ‘(;‘Ve‘l;l 'dnfe herewith, ;;z'lyable to beneficiary or order a;nd~mnde by grantor, the
final payment ol’principinl and. interest hereof, .if not sooner paid, to be'due and paynblc.A....t......“S.ep.'b.@mb,‘e_r 27 .

To protect the security ol this trust deed, grantor agrees:

1. To protect, preserve and maintain ‘said  property in. good. condition
and repair; not to remove or .di lish any building or . imps thereon;
not to commit or permit any waste of said property. .

endorsement (in case of lull reconveyance, lor ion), without aft 8
the liability ol any person lor the pay it of the indebted . trustee may
(a) consent to the making of any map or plat ol said property; (b) join in

. gr?ntiﬁg any. easement or . creating any: restriction thereon;. (¢} join in.any

2. To ‘complete or restore 'promptly and . in good and wor
manner,_any ‘building .or improvement :which may be conatructed, damaged or
destroyed thereon, and: pay when due all costs incurred. therelor,

.. To comply with all laws, ord regulati , condi- .

tions and' restrictions aflecting said. property; if the bencficiary so requests, to
Join in ing such /i i pursuant to the Uniform Commer-

cial Code a3’ the beneficiary. may require ‘and to:pay for filind same in the .
proper - public. oltice” or offices, as well as the cost of all lien searches made

by filing ollicers or searching agencies as may. be deemed desirable by the
beneficiary, « . . . . o
- 4. To provide and continuously maintain .l'nsurance on . the bLuildings

now . or herealfer. erected on the said premises against -loss or damage by fire,

and _such other hazards as the beneficiary may: Irom time to time require, in

an.amount. not less than §.... Jdnsurable. wvalue......; writtenin
i ble: to the b fici with loss’ payable to the latter; all

¢ ¥
policies ‘of“insurance shall he delivered to the beneficiary .as soon as insured; .

s or other agreement -aflecting - this deed .or the lien or - charge
thereol; (d)-reconvey, without warranty, all or any part-ol the property. The
drantee in any reconveyance. may  be -described ‘as the “person. or :persons
legally entitled thercto,” and the recitals therein of ‘any matters or tacts shall
be conclusive prool ol the truthlulness thereol. Trustee's lees for -any ol the .
services mentioned in this paragraph shall be not less than 85, ..~ 3

0. Upon any detault by grantor. hereunder, beneliciary. may at any
time without notice, cither in person,” by afent .or by ‘a receiver. fo be ap-
pointed by a.court, and without regard to the adequacy ol any security -lor
the indebtedness hereby. secured, ‘enter upon and take possession ol said prop-
erty, or any. part thereol, in its own name suc lor or otherwise collect the rents,

. issues ‘and’ prolits, ‘including those past due’nnq unpaid, and apply ‘the same,

less costs and cxpenses ol .operation’ and r attor-
ney’'s lees -upon any indebtedness: secured hereby, and in such order as bene.

ticiary may determine.

11, The entering upon.and taking possession of  said prﬂpclt‘, the |

collection o} such rents, issues and prolits, ‘or the proceeds of lire.and: other

il the grantor ‘shall tail lor any reason to procure any such i and to
deliver. said policics to the beneficiary at least filteen days prior to the expira-
tion ‘of any policy of “insurance now: or. herealter placed on said -~ buildings,
the - beneficiary . may. -procure - the. same .at grantor's. expense.’ The amount
collected - under any . fire' or other insurance policy may be applied by benefi-
ciary upon any . indebtedness secured hereby and in such order. as beneficinry
may determine, ‘or at ‘option ol beneficiaty the entire ‘amount so collected, or
“any -part thereof, may be relcased to grantor. Such application or release shall
not cure or.waive any delault or notice.ol delault hetreunder or invalidate any.
act done pursuant to such notice. G . L R

S 5, To- keep said premises Iree lrom:mechonics' liens and to pay. all
. taxes, assessments:ard other charges that may be levied or assessed upon or
against said - property. belore any -part ol such taxes, 'assessmen(s 'and -other
charges ‘become past due or delinquent "and . promptly ‘deliver receipts therefor
to’ beneliciary; should the grantor {ail to make payment of any faxes, assess-
ments, insurance premiums, liens or ‘other charges payable by. grantor, cither
by ‘direct 'payment. or: by -providing beneticiary  with - funds with which to

make. such payment, beneliciary may, at-its option,  make payment thercof,’

and the armount so_paid, with_ interest at the rate set forth in the note secured
hereby, her with the obligati described . in paragraphs 6 and ‘7 of this
" trust deed, shall be added to and become a part .ol the debi sccured by this
7o trust deed, without' waiver of any: rights arising from ' breach ol any:of the
""covenants hereof and lor such . payments, with interest as aloresaid,. the prop-
erty hereinbelore described, as well a3 the grantor, shall-be bound to the

| same extent that they are bound lor:the payment ol tho obligation herein
described, and ali.such ‘payments shall be immediately dus and payable with-".

out notice, and the nonpayment - thereol shall, at:the option ol the beneliciary,
-render all_sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed, - - Rl E
’ 6. To pay all costy, lees and expenses of this trust including the cost
of title search as-well as the other costs and expenses of ‘the trustee incurred
in’ connection. with or in enlorcing this obligation, and trustee’s and attorney's
lees actually incurred, . : : L el .;
“"-.7..To “appear -in -and_“delend 'any “action ‘or proceeding -purporting’ {o
affect: the sccurity. rights or powers of beneficiary or trustee; and in any. suit,

action or proceeding in which the.beneficiary or trustee may appear, includipg'
any. suit lor the loreclosure of this deed, lo pay . all costs:and expenses,. in-.

cluding evidence of. title and the beneficiary’s or trustec’s atforney’s fees; the
amount. ol attorney’s fees mentioned in this paragraph-7 in all cases shall be

fixed by the trial ‘court and .in_the event of an appeal from any judgment or

decree “of the ‘trial court, grantor lurther .agrees ta pay such sum as the ap-

pellate court ' shall ‘adjudge r bile as the b )
- ney's lces on such appeal. . .
NS 18 is mutually agreed that:

‘under ‘the right ol eminent.domain or condemnation, beneficiary shall have.the
right, il it so_elects,  to ‘require that all or any portion of the monies payahle
as . compensation lor ‘such’ takind, which are in-excess of ‘the .amount ‘required.
1o’ pay allrensonable  costs,-expenses.and afforney’s lees necessarily - paid “or.
incurred by : grantar ‘in. such proceedings,” shall. be ‘paid "to beneficiary -and
applied by it first upon’ any rensonable: costs and expenses’ and atlorney’s fees,
both . in the trial and Hinte courts, ily -pawd or incurred by bene-
ficiary “in such ' i and the bal applied upon . the indebledness
secured hereby; and drantor agrees, at its own expense, to tl.nk'a such actions
and “execute such instruments as. shall: be- necessary -in oblaining wuch com-

ti I inary’s request. k

i

promptly upon
9, At any time and lrom

. shall fix the'time an
“law and proceed to loreclose this.trust. deed in-the manner. provided in ORS
86.740 to- 86,795, g : § E I 2

y's or flu;tfe s atlor--. surplus, g

8.:In-the event that any portion.or all ol said property shall be taken .

: ime -to “time upon written request ol hene-’
ficinry, paymient ol “its lees  and presentation ol this: deed and the note lor *

s The gréznror covenants and. agkeeé to ‘and. with fheber{efiéiar‘y:z‘zn:l.jhosc" claiming under him, th{z‘t‘he is Iau{-'
‘- fully seized in fee simple of said described real property and has a valid, unencumbered.- title thereto . e

e policies or compensation or_awards lor any {nking or damage of the
property, and the application or_release thereol as aloresaid, shall not:cure or
waive ‘any delault or notice of ‘default’ hereunder or invalidate any: act ‘done
pursuant to such notice. ‘ n i SR

! 12, :Upon delault ‘by grantor:in payment ol ‘any indebtedness secured

. hereby or ‘in his perlormance of any agreemient hereunder, the beneliciacy may
declare all sums sccured hereby diately due.and payable. In such an cvent -

beneficiary .at: his election may: proceed. 1o foreclose this -trust deed . in. equity

as_a mortgage inthe manner prpvided by law for mortgage loreclosures. or' '

direct -(he trustec - to- loreclose “this trust deed :by. advertisement and sale. In
the latter event 'the beneliciary. or. the {rustee shall execute and cause .to be
recorded his.written notice ol delault ‘und his. election to sell the said described
real -property ‘to snh'sg',the obligations secured hereby, whereupon the trustee

..place “of -sale, give notice thercol as then required by

w13 Alter default a'r any time'.prior. to live days belore the date set by

gvﬁ'sfmsrcc lor the trustee’s sale, the drantor or other person so .privileded by

86.760, may pay to_the b y -or. his s in interest, respec-

tively, .the enfire amount then:due under the terms ol the trust deed and the .
oblidation secured  thereby . (including costs ‘and.expenses actually . incurred - in
enforcing the terms of the obligation and .trustee's and- attorney’s lees not ex- .

- ceedind ‘350 each) other than:such’ portion of the pnm.;i{ml as would not then
e,

e due had no delault occurred, nnd;fhegeby; cbure the delault, in which even

all - foreclosure: pr lings: shall be d

N 14. Otherwise, the sale shall be held .on the date and at the time and
place designated in the notice of sale. Tho trustee may sell said property either
in’ one parcel or.in;separate parcels: and “shall sell the parcel “or ‘parcels af
auction (o . the highest bidder {or ‘cash, payable” at the :time of :sale. Trustee
shall deliver to:the purchaser ita deed 'in l’crm as ‘required- by law’ conveying
the property s0:sold, but’ without any covenant or warranty,:express.or:im-
plied. :The recitals in the deed of any ‘matters of fact shall Le conclusive proof

il the truthiulness “thereol. 'Any . person, ‘excluding. the trustee, but .including

the grantor and beneficinry, may purchase at the sale. : .
. 15, When frustee 'sella pursunnt to the powers provided herein, tristee.

shall apply the. p i

cluding the compensation of the frustee and a. reasonable charde by trustee’s

attorney,” (2) to the obligation secured by the frust deed, (3) to all persons

having - recorded liens ‘subsequent to the interest of -the trustee in the trust.

deed as their_interests’ may appear..in the. order: of their priority .nfyd (4) the

surplus,” il any,. ta»l_yhp ﬂfnqlor orito h:‘s‘ in interest 1 to such

..7.'116, . For . any .reason permitted .by law  bencliciary. may. from time: to
time _appaint. a successor or:successors fo any. trusteo: named: herein or to any
successor.. {rustee appointed “hereunder. -Upon such . appointment, and without
trustee, the . latter. shall be. vested 'with .all-title,

J 2
. yar ! 2 h
powers - and._duties ‘conlerred "upon . any. trusteo herein named .or appointed . -

hareunder.” Each’such “appointment and substitution shall” be_made by wriften
instrument “executed - by - beneliciary, containing - reference to’ this: trust: deed
and- its place of record, “which, when recorded in . the. ollice 'of ‘the ‘County

« Clerk or Recorder - of the county or counties in which the property 'is situated, -,
. shall be conclusive proof ol . proper t h

of ‘the (rustec,
17, Trustee ‘nccepts this trust.when this_ dsed, duly *exccuted  and
acknowledded is made a public’ récord as provided. by law. Trustee is" not

obligated -to notily any parly hereto of -pending sale .under any other deed of - -

frust. or ol any’ action or. proceeding in which drantor, beneliciary or trustee
shall be a porty ‘unyless suchaction or proceeding is brought by. ‘trustee. -

© NOTE . The Trust.Deed Act provides thot. the trustee hereunder must he - elther on oltornoy, who " is’ an “active member- of ‘the Oregon - Stale Bar, o poﬁk,f'i?usv'eompény
. Jor savings.and ‘loan association authorized. 10 do business undor the laws of Oregon.or the Unlted Statas, of. a tille Insurance company authorized to insure title to

real property of .this state, lis subsidiaries, affiliates, agents.or branches,

r,'"tl

" the [trusfee.” T

of -sale to:payment ot ; (1, the.expenses of sale, . in- -
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and that he will warrant and forever defend the same against all persons whomsoever,

is trust dved are:
T ly £ + y ¥ e Prtier £ portamt—Notice~—tretow ),
(b)) for an organization, i is . i mienercial purposes other than agricultural
purposes. ' 2 .

This deed applies Yo, inures ¢o the benelii of and binds all partieg heroto, their heirs, logatees, devisees, administrators, execy-
tors, personal representatives, successors and assigns, The term hencticiary . shall mean the holder and owner, including pledgee, of the
contract secured hereby, whother or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the

line . gender includes the feminine and the neuter, and .the singular number includes the plural, .

IN WITNESS :WHEREOF, s}u‘d grantor has Ix.ereunto set his f;and e day and yca} tirst above written.
L SEIDEL, :

-* IMPORTANT NOTICE: Poleta, by lining out,  whichever warranty (a) or (b} is
not applicable; if warranty {a) is applicable and the beneficiary s o creditor
or such word: is defined In Oha\Tvu!h-in-Londing Act and -Regulation Z, the
beneficiary MUST comply "with the Act and Regulation’ by making ‘required
disclosures; for this purpase, If this instrument is to be a FIRSY lien-to finance
the purchase of ‘a dwelling, use Stevens-Ness Form .No. 1305 or equivalent;
if_this' instrument is NOT ‘to bo o first lien, use Stevens-Ness Form No, 1306, or
equivalent, If. compliance with the Act not required, "disregard this nofice.
{1 ‘the signer of the abavo is o corporation, : : L

use the form of acknawledgment opposite.) .
. "{ORS 93.490) X : . z

STATE OF OREGON, : Yo STATE OF OREGON, Clunty ot b s ) ss.

. ) ss. ) : R
County of ..., Klamath . ; ‘ ~o--September. 27.. .., 1977 ) ~
. : 'september‘ 27 19 77 o "Personally. appeared Albert ‘.L.,.,Seldel..u..t.and
Personall ol ¢ Y d ; | Dends ..L.‘:.Craln,&.‘WllJ;Lam”J. .‘Cr.aln‘whé, being duly sworn,
versor‘za 4 appeére 5 he above name‘ each for himself and not one for the other, did say that the lormer is the .
" " ‘,"i Id zlth 1 t : e i cven . president and that the latter ‘is the
S and acknowledge regoin, ru- . . .
ot 10 B # i Lgr Ad'": | vice president. & treas.... swwemesi. respectively..
men . o De ) g voluntary ac a';' . eed . Of...Seldel,‘..InC- . iy a COrparagion,
: : : ’ : e . and ‘that the seal atfixed to the foregoing instrument is th_a\ ‘Coiporate ‘seal
: of said corporation and that said instrument was signqd’»dnd'senléill‘-n:beé‘.
(OFFICIAL : : Sl : “half. ot said corporation by authority of its board of di(r.)-qlg'r, and - éachyof
' T St them acknowledged said instrument. to "be jts gal:fﬂtm"& M*’ﬁnd dbg:’(..i,;‘
L ffe e T Before me:. ' & __l A /; A )
: | : t. vl
¥ conumission expiress 8...23.-81 : i z‘/ M ! U ,Tb I"IClA:l:V.

.. Belore mie: ..
AN

: } ss.

1N instru-

J.
Beneficiary
d“for record on" the

ER-; 19, 77
" and recorded

+io.on page. 18260

IA
MB

KLAHATH
T

er...3. 6517

8ages of said County, .
my  hand and “seal - of ,

ing return to
Mortgage Co.

b
« ‘Box 515

(FORM 'No. 831)

:.SEP
s.o'clock. Py

'3
2

IN & WI

GRIGGS

I certify that the with

ment . was receive

Witness
- County affixed.

TRUST DEED

" STEVENS-NESS LAW PuB, co., PORTLAND, ORE.

“after record

0
~Stayton, OR, 97383 -

Cbunty o
2;33L

STATE OF OREGoON
or as file num

Record of Mort
Investors

at...
P.

in book.M77.

SCENIC_ VIEW. INVESTMENT Co.

‘DENIS CRA
& BLAKE
29th day of

STATE OF OREGON, County of..... Klamath .Jss,
: September 28 1977 T
REQU T Porsomally appeared ... Ly..Seidel,. attorney. ang
‘Tov bovede. din fact fo;" J‘ul;’—,e'ne R.. Sgg-d:.e..l.-.m...wha, being duly sworn,

G

‘o fo}, the oflier, did say ‘that the Io_rmcr is the

each for himsggf..\f}_nd' ot /
NN ~tfullpresident and that the latter is the
]

§ sectetary of
A Z. i 5.2‘“ ; ol , @ corporation,
i '£8, .f0 jeancol plf evith ‘and thatithe _éeaf—‘a,{l',\'eﬂ‘! the Moregoing instrument. is the corporate seal
shid trust.d, ed) a d(to ro of said c&rrlér‘,a_'tion' nd! {Ja:\‘ said. instrument was signed and sealed in be-
1d by yof ‘under thofaame - 4, half of gaid c'o'(po,gnfion by authdrity ol ‘its board of directors; and cach of
LA : / ; them acknowl«."s/&fgd'said, ind{rnient 1o bo its voluntary act and deed,

74 N
y g loca meos T -
g0 A C U COFFICIAL,

‘ 4(@%[,)_ V/ 4/14.__ . U sEAL)

e

h‘c,‘lq}, regdon A
My cotrnission expires:  8-.23.81.
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